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1SJTQFWFL�QSJLB[VKF�UFPSFUJWOP�[HPEPWJOTLP�SB[JTLBWP�W�LBUFSJ�KF�BWUPSJDB�QPTLVÝBMB�VHPUPWJUJ�LBLÝFO�QPNFO�KF
JNFMB� LSBKFWOB� [HPEPWJOB� W� PTOPWOPÝPMTLJI� VWOJI� OBWSUJI� [B� [HPEPWJOP� LJ� TP� J[ÝMJ� NFE� MFUJ� ����� JO� �����
6HPUPWJMB�KF�EB�KF�CJMB�LSBKFWOB�[HPEPWJOB�CPMK�[BTUPQBOB�W�OBWPEJMJI�LPU�QB�W�VWOJI�DJMKJI�JO�WTFCJOBI�TBK�TP�TF
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J[CJSOF�BMJ�QSPTUPWPMKOF�EFKBWOPTUJ��1SFEMBHB�UVEJ�LPOLSFUOF�QSFEMPHF�LBLP�CJ�TF�MBILP�QSFVWFWBOKF�EPNBWFHB�LSBKB
P[��LSBKFWOF�[HPEPWJOF�QPWFWBMP�QSJ�SFEOFN�JO�J[WFOÝPMTLFN�QPVLV�W�PTOPWOJI�ÝPMBI�W�4MPWFOJKJ�
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5IF� DPOUSJCVUJPO� CSJOHT� B� UIFPSFUJDBM� IJTUPSJDBM� SFTFBSDI� JO� XIJDI� UIF� BVUIPSFTT� BUUFNQUT� UP� BTDFSUBJO� UIF
TJHOJGJDBODF�PG�MPDBM�IJTUPSZ�JO�QSJNBSZ�TDIPPMT�QSPHSBNNFT�GPS�IJTUPSZ�UIBU�XFSF�QVCMJTIFE�CFUXFFO�UIF�ZFBST�����
BOE�������4IF�IBT�GPVOE�PVU�UIBU� MPDBM�IJTUPSZ�XBT�NPSF�SFQSFTFOUFE�JO�JOTUSVDUJPOT�UIBO�JO�FEVDBUJPO�HPBMT�BOE
DPOUFOUT�BT�UIF� JOTUSVDUJPOT�SFGFSSFE�NPTUMZ� UP� TDIPPM�BDUJWJUJFT� JO�EPNFTUJD� MPDBMJUZ�QSJPS� UP������BOE�BGUFS�����
NBJOMZ� PO� DIPJDF� PS� WPMVOUBSZ� BDUJWJUJFT�� 5IF� BVUIPS� QSPQPTFT� DPODSFUF� JEFBT� PO� IPX� UIF� TUVEZJOH� PG� EPNFTUJD
MPDBMJUJFT�PS�MPDBM�IJTUPSZ�DPVME�JODSFBTF�XJUI�SFHVMBS�BOE�PVU�PG�TDIPPM�MFTTPOT�JO�QSJNBSZ�TDIPPMT�JO�4MPWFOJB�

,&:�803%4
-PDBM�IJTUPSZ�QSJNBSZ�TDIPPM�TDIPPM�DVSSJDVMVN�FEVDBUJPO�HPBMT�FEVDBUJPO�DPOUFOU�JOTUSVDUJPOT

� 1SJTQFWFL�KF�QPW[FUFL�VHPUPWJUFW�J[�ÝJSÝF�SB[JTLBWF�LJ�KP�KF�BWUPSJDB�PCKBWJMB�W�NPOPHSBGJKJ��5SÝLBO�%BOJKFMB��,SBKFWOB�[HPEPWJOB�W
VWOJI�OBWSUJI� JO�VWCFOJLJI�[B�[HPEPWJOP�����o������-KVCMKBOB� ��;OBOTUWFOPSB[JTLPWBMOJ� JOÝUJUVU�'JMP[PGTLF� GBLVMUFUF���������
TUS�
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1PNFO�LSBKFWOF�[HPEPWJOF�[B�QPVL�[HPEPWJOF

,SBKFWOJ�[HPEPWJOJ�TP�;HPOJL�%FNBSJO�JO�8F�
CFS�W�QSFUFLMPTUJ�QSJQJTPWBMJ�WFMJL�QPNFO��1PU�L�PC�
¦JN�[HPEPWJOTLJN�QPKBWPN�J[�LSBKFWOFHB�J[IPEJÝ¦B
LJ� KF� TFWFEB� SB[MJ¦OP� [B� WTBLP� ÝPMP� KF� NOPHP
QSJTUOFKÝB�JO�V¦FODV�CMJäKB�LBS�JNB�[B�OKFHPWP�PQSF�
EFMKFWBOKF�JO�VNFWBOKF�QPKBWPW�W�ÝJSÝFN�QSPTUPSV�JO
¦BTV�PEMP¦JMFO�QPNFO��

1P�%FNBSJOV� OBK� CJ� V¦JUFMKJ� QB[JMJ� OB� UP� EB� CJ
V¦FODF� TF[OBOJMJ� T� QSFUFLMPTUKP� EPNB¦FHB� LSBKB� [
OBK[OB¦JMOFKÝJNJ�EPHPELJ�JO�UBLP�PäJWJMJ�QSFUFLMPTU��
7�QSJNFSV�NBKIOFHB�LSBKB�CJ�MBILP�V¦JUFMKJ�SB[ÝJSJMJ
[HPEPWJOTLF�WTFCJOF�OB�WF¦KJ�PCTFH�P[�� ÝF�OB�ESVHJ
OBKCMJäKJ�LSBK��7�QSJNFSV�WF¦KFHB�LSBKB�QB�CJ� J[�PCJ�
MJDF� HSBEJWB� J[CSBMJ� OQS�� TBNP� FO� EPHPEFL� LJ� CJ
OVEJM� WTF� FMFNFOUF� [B� SB[VNFWBOKF� QSFUFLMPTUJ� EP�
NB¦FHB�LSBKB��

;HPOJL�KF�DFMP�QSFEMBHBM�EB�CJ�V¦JUFMKJ�TWPKF�TUSP�
LPWOP�[OBOKF�SB[ÝJSJMJ�OB�ÝJSÝP�QPLSBKJOP�W�UFN�QSJ�
NFSV�CJ�NV�NPSBMJ� QSJTLP¦JUJ� OB� QPNP¦� ÝF� [HPEP�
WJOBSKJ�BSIJWBSKJ�NV[FPMPHJ�BSIFPMPHJ�HFPHSBGJ�FU�
OPHSBGJ� BMJ� CJCMJPUFLBSKJ��� /B� MPLBMOP� [HPEPWJOP� KF
USFCB�HMFEBUJ� J[� ÝJSÝFHB� [PSOFHB�LPUB�OBSBWOF� SFHJKF
BMJ�IJTUPSJ¦OF�EFäFMF�� *TLBOKF� JO�VHPUBWMKBOKF� OPUSB�
OKJI� [WF[� JO� WQMJWPW� ÝJSÝJI� HFPHSBGTLJI� JO� [HPEP�
WJOTLJI�¦JOJUFMKFW�UFS�ESVHJI�FMFNFOUPW�WPEJ�V¦JUFMKB
[HPEPWJOF�EP�LPSJTUOFHB�TJOUFUJ[JSBOKB�WJSPW�W�SFHJP�
OBMOP�[HPEPWJOTLFN�TNJTMV��

4USBEMJOH�QB�OB�[B¦FULV�����TUPMFUKB�VHPUBWMKB�EB
MBILP�V¦JUFMKJ�[HPEPWJOF�J[CSBOJ�LSBK�QSFV¦VKFKP�MP¦F�
OP�ÝF�CPMKF�QB�CJ�CJMP�EB�CJ�HB�PCSBWOBWBMJ�LPU�ÝUV�
EJKP�QSJNFSB�TQSFNFNC�JO�QPKBWPW�LJ�TP�TF�EPHBKBMJ
QP�WTFK�&WSPQJ�BMJ�OB�EPMP¦FOJI�FWSPQTLJI�PCNP¦KJI
¦FQSBW�SB[MJ¦OP�JOUFO[JWOP��

0TOPWOPÝPMTLJ�V¦JUFMKJ�MBILP�LSBKFWOP�[HPEPWJOP
WLMKV¦JKP� W� SFEOJ�QPVL� BMJ� QB� W�ESVHF� EFKBWOPTUJ� OB
ÝPMJ� LPU� TP� LSPäLJ� TFNJOBSTLF� BMJ� SB[JTLPWBMOF
OBMPHF� UFS� OB� UB� OB¦JO� QPWF¦VKFKP� QPNFO� LSBKFWOF
[HPEPWJOF� W� PTOPWOJ� ÝPMJ�� ,SBKFWOB� [HPEPWJOB� P[�
[HPEPWJOB� EPNB¦FHB� PLPMKB� QB� KF� TFTUBWOJ� EFM� UVEJ
ESäBWMKBOTLF�W[HPKF� TBK�OBK�CJ� TF�NMBEJ�W� ÝPMBI�OB�
V¦JMJ�QSFEWTFN� SB[VNFWBOKB� WBSPWBOKB� TQPÝUPWBOKB
JO�VäJWBOKB�W�EPNB¦FN�LSBKV��4BNP�MPLBMOB�BMJ�USB�
EJDJPOBMOB� LVMUVSB� KF� UJTUB� LJ� EBKF� JEFOUJUFUP� BMJ
TNJTFM�QSFL�TLVQOPTUJ�QSJQBEBOKB� JO�UP�EBKF�TNJTFM
äJWMKFOKB� VTUWBSKB� PTFCOF� PEOPTF� LJ� TP� WSFEOJ� JO
USBKOJ� WLMKV¦VKF� NPSBMP� JO� WFEFOKF� EBKF� WFSP� JO
VQBOKF�JUE��

� 8FCFS�5FPSJKB�JO�QSBLTB�QPVLB�[HPEPWJOF�W�PTOPWOJ�ÝPMJ�TUS�
���

� %FNBSJO�1PVL�[HPEPWJOF�W�PTOPWOJ�ÝPMJ�TUS������
� 1SBW�UBN�
� ;HPOJL�;HPEPWJOB�W�TPEPCOJ�ÝPMJ�TUS������
� 1SBW�UBN�TUS�����o����
� 4USBEMJOH�1PVWFWBOKF�FWSPQTLF�[HPEPWJOF�����TUPMFUKB�TUS������
� ÇBMFD�1PNFO�EPNPWJOTLF�FEVLBDJKF��%SäBWMKBOTLB�JO�EPNP�

WJOTLB�W[HPKB��[CPSOJL�TUS�����

.FUPEPMPÝLB�QSFETUBWJUFW�SB[JTLBWF

%B�CJ�VHPUPWJMJ�LBLÝFO�QPNFO�KF�JNFMB�LSBKFWOB
[HPEPWJOB�W�PTOPWOJI�ÝPMBI�PE�MFUB������EP������W
V¦OJI� OB¦SUJI� TNP� TJ� [BTUBWJMJ� WF¦� SB[JTLPWBMOJI
WQSBÝBOK� JO� TJDFS� EWF� WQSBÝBOKJ� LJ� TF� OBOBÝBUB� OB
V¦OF�OB¦SUF�LJ�TP�WLMKV¦FWBMJ�WTF�QSFENFUF�TLVQBK�JO
USJ� WQSBÝBOKB� LJ� TF� OBOBÝBKP� OB� V¦OF� OB¦SUF� [B
[HPEPWJOP�JO�TJDFS�

���,BUFSJ� TQMPÝOJ� DJMKJ� TF� OBWF[VKFKP� OB� EPNB¦J
LSBK�W�V¦OJI�OB¦SUJI�[B�WTF�QSFENFUF 

���"MJ�OBWPEJMB�[B�J[WBKBOKF�V¦OJI�OB¦SUPW�[B�WTF
QSFENFUF�WLMKV¦VKFKP�UVEJ�OBWPEJMB�[B�EPNB¦J�LSBK 

���,BUFSJ�V¦OJ�DJMKJ�TF�OBWF[VKFKP�OB�LSBKFWOP�[HP�
EPWJOP�W�V¦OJI�OB¦SUJI�[B�[HPEPWJOP 

���"MJ� TF� OBWPEJMB� [B� J[WBKBOKF� V¦OJI� OB¦SUPW� [B
[HPEPWJOP�OBWF[VKFKP�UVEJ�OB�LSBKFWOP�[HPEPWJOP 

���,BUFSB�V¦OB�WTFCJOB�W�V¦OJI�OB¦SUJI�[B�[HPEP�
WJOP�WLMKV¦VKF�UVEJ�LSBKFWOP�[HPEPWJOP 

1SFEWJEFWBMJ�TNP�EB�KF�CJMP�WF¦�V¦OJI�DJMKFW�WTF�
CJO�JO�OBWPEJM�LJ�TF�OBWF[VKFKP�OB�LSBKFWOP�[HPEP�
WJOP�W�V¦OJI�OB¦SUJI� ÝF�QPTFCFK�W�V¦OJI�OB¦SUJI�[B
[HPEPWJOP� QP� MFUV� ����� TBK� TF� KF� QPWF¦BM� PCTFH
TMPWFOTLF�[HPEPWJOF�W�V¦OJI�OB¦SUJI�

5FPSFUJ¦OB�SB[JTLBWB� KF� UFNFMKJMB�OB�EWFI�NFUP�
EBI�JO�TJDFS�EFTLSJQUJWOJ�JO�FLTQMJLBUJWOJ�OFFLTQFSJ�
NFOUBMOJ�NFUPEJ�QFEBHPÝLP�[HPEPWJOTLFHB�SB[JTLP�
WBOKB���0CF�NFUPEJ�TNP�EPQPMOJMJ�T�UFIOJLP�BOBMJ[F
WTFCJOF� P[�� BOBMJ[F� V¦OJI�OB¦SUPW� [B�PTOPWOP� ÝPMP�
;B� WTF� V¦OF� OB¦SUF� TNP� J[CSBMJ� UVEJ� FMFNFOUF� [B
LPNQBSBUJWOP�BOBMJ[P� JO�WSFEOPUFOKF� JO� TJDFS�V¦OP
WTFCJOP�V¦OF�DJMKF�JO�OBWPEJMB�

1PJTLBMJ�TNP�WTF�EPTUPQOF�TMPWFOTLF�V¦OF�OB¦SUF
[B�WTF�QSFENFUF�TLVQBK�JO�V¦OF�OB¦SUF�[B�[HPEPWJOP
LJ�TP� J[ÝMJ�PE� MFUB������EP� MFUB�������/BKWF¦�V¦OJI
OB¦SUPW� ISBOJ� 4MPWFOTLJ� ÝPMTLJ� NV[FK� W� -KVCMKBOJ
OPWFKÝF�V¦OF�OB¦SUF�QB�JNBKP�UVEJ�ESVHF�LOKJäOJDF�W
4MPWFOJKJ�[MBTUJ�/BSPEOB�JO�VOJWFS[JUFUOB�LOKJäOJDB�W
-KVCMKBOJ� ;BWPE� 3FQVCMJLF� 4MPWFOJKF� [B� ÝPMTUWP
0EEFMFL�[B�[HPEPWJOP�'JMP[PGTLF�GBLVMUFUF�W�-KVC�
MKBOJ� JES�� 7� SB[JTLBWP� TNP� UBLP� WLMKV¦JMJ� ��� V¦OJI
OB¦SUPW� LJ� KJI� QSFETUBWMKBNP� W� OBEBMKFWBOKV� W� QSF�
HMFEOJDJ��-FUP�J[EBKF�V¦OJI�OB¦SUPW�W�QSFHMFEOJDJ�TF
OBKBWB� W� OBEBMKFWBOKV� QSJ� BOBMJ[J� PEHPWPSPW� P[�
SF[VMUBUPW� UFS� [BSBEJ� ¦BTPWOF� QPNFNCOPTUJ� UVEJ� W
PQPNCBI�

� .FUPEJ�TUB�QP��$FODJ¦�3B[JTLPWBOKF�ÝPMTLF�[HPEPWJOF��ÀPM�
TLB�LSPOJLB�o�;CPSOJL�[B�[HPEPWJOP�ÝPMTUWB�
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1SFHMFEOJDB��6WOJ�OBWSUJ�[B�PTOPWOF�ÝPMF

-FUP�J[EBKF 6WOJ�OBWSUJ�[B�PTOPWOF�ÝPMF
����B 6WOJ�OBWSU�[B�QSWF�ÝUJSJ�SB[SFEF�PTOPWOJI�ÝPM��-KVCMKBOB���%;4������
����C ;BWBTOJ�VWOJ�OBWSU�[B�WJÝKF�PTOPWOF�ÝPMF��-KVCMKBOB���%;4������
���� 6¦OJ�OB¦SU�[B�QSWF�ÝUJSJ�SB[SFEF�PTOPWOF�ÝPMF�[B�ÝPMTLP�MFUP����������6¦OJ�OB¦SU�[B�WJÝKF

SB[SFEF�PTOPWOF�ÝPMF�[B�ÝPMTLP�MFUP����������7FTUOJL�.JOJTUSTUWB�[B�QSPTWFUP�-3�4MPWFOJKF�
-FUOJL�**��1SJMPHB����L�����ÝUFWJMLJ�[�EOF�������������ÝU�����

����B 6WOJ�OBWSU�[B�PTOPWOF�ÝPMF�OJäKF�SB[SFEF�TFEFNMFUL�JO�WJÝKF�PTOPWOF�ÝPMF��-KVCMKBOB���.JOJTUSTUWP
[B�QSPTWFUP�-34������

����C 6WOJ�OBWSU�[B�HJNOB[JKF�OJäKF�HJNOB[JKF�JO�WJÝKF�SB[SFEF�TFEFNMFUL��-KVCMKBOB���.JOJTUSTUWP�[B
QSPTWFUP�-3�4MPWFOJKF������

����B 6WOJ�OBWSU�[B�PTOPWOF�ÝPMF��-KVCMKBOB���%;4������
����C /BWPEJMP�[B�VQPSBCP�QSFENFUOJLPW�JO�V¦OFHB�OB¦SUB�[B�QSWF�ÝUJSJ�SB[SFEF�OJäF�PSHBOJ[JSBOJI

ÝPM��0CKBWF�4WFUB�[B�QSPTWFUP�JO�LVMUVSP�-34��-FUP�**��7�-KVCMKBOJ�EOF��������������ÝU����TUS�
�o��

����B ;B¦BTOJ�V¦OJ�OB¦SU�[B�PTOPWOF�ÝPMF��0CKBWF�4WFUB�[B�QSPTWFUP�JO�LVMUVSP�-34��-FUP�*7��7
-KVCMKBOJ�EOF��������������ÝU����*7��TUS���o���

����C 4LMFQJ�0ECPSB�[B�TQMPÝOPJ[PCSBäFWBMOP�ÝPMTUWP��**��0TFNMFUOF�ÝPMF��0CKBWF�4WFUB�[B�QSPTWFUP
JO�LVMUVSP�-34��-FUP�*7��7�-KVCMKBOJ�EOF�������������ÝU����*7�TUS���o��

����B 1SFENFUOJL�[B�WJÝKP�TUPQOKP�PTOPWOJI�ÝPM�JO�OJäKF�HJNOB[JKF��0CKBWF�4WFUB�[B�QSPTWFUP�JO
LVMUVSP�-34��-FUP�7��7�-KVCMKBOJ�EOF�������������ÝU����7��TUS����

����C 6WOJ�OBWSU�[B�OJäKF�SB[SFEF�HJNOB[JK�JO�WJÝKF�SB[SFEF�PTOPWOJI�ÝPM��-KVCMKBOB���%;4������
����D 6¦OJ�OB¦SUJ�[B�OJäKF�SB[SFEF�HJNOB[JK�JO�WJÝKF�SB[SFEF�PTOPWOJI�ÝPM��0CKBWF�4WFUB�[B�QSPTWFUP

JO�LVMUVSP�-34��-FUP�7��7�-KVCMKBOJ�EOF��������������ÝU����*��TUS���o���
����B 1SFENFUOJL�JO�V¦OJ�OB¦SU�[B�PTOPWOF�ÝPMF��0CKBWF�4WFUB�[B�ÝPMTUWP�-34�o�4WFUB�[B�LVMUVSP�JO

QSPTWFUP�-34�o�4WFUB�[B�[OBOPTU�-34�o�;BWPEB�[B�QSPVWFWBOKF�ÝPMTUWB�-34��1PTFCOB�J[EBKB�
-KVCMKBOB�BWHVTUB������**�

����C 6UFNFMKJUFW�VWOFHB�OBWSUB�[B�*�o7***��SB[SFE�PTOPWOF�ÝPMF��-KVCMKBOB���;BWPE�[B�OBQSFEFL
ÝPMTUWB�-34������

���� 1SFENFUOJL�JO�V¦OJ�OB¦SU�[B�7*��7**��JO�7***��SB[SFE�PTOPWOF�ÝPMF�W�-3�4MPWFOJKJ��0CKBWF
4WFUB�[B�ÝPMTUWP�-34�o�4WFUB�[B�LVMUVSP�JO�QSPTWFUP�-34�o�4WFUB�[B�[OBOPTU�-34�o�;BWPEB�[B
QSPVWFWBOKF�ÝPMTUWB�-34��-FUOJL�9*��-KVCMKBOB�BWHVTUB������ÝU����

���� 1SFENFUOJL�JO�VWOJ�OBWSU�[B�PTOPWOF�ÝPMF��-KVCMKBOB���%;4������
���� 6WPE�L�QSFENFUOJLV�JO�V¦OFNV�OB¦SUV�[B�PTOPWOF�ÝPMF��4NPUFS�JO�OBMPHF�PTOPWOF�ÝPMF�

1SFENFUOJL�JO�V¦OJ�OB¦SU�[B�PTOPWOP�ÝPMP��0CKBWF��3FQVCMJÝLJ�TFLSFUBSJBU�[B�QSPTWFUP�JO
LVMUVSP�434��-FUP�97**��-KVCMKBOB��������������ÀU����������

���� 1SFENFUOJL�JO�VWOJ�OBWSU�[B�PTOPWOP�ÝPMP��1POBUJT�J[�PCKBW�SFQVCMJÝLFHB�TFLSFUBSJBUB�[B�QSPTWFUP�JO
LVMUVSP�������������ÝU�����������-KVCMKBOB���1SPTWFUOJ�EFMBWFD������

���� 0TOPWOB�ÝPMB��7TFCJOB�W[HPKOP�J[PCSBäFWBMOFHB�EFMB��-KVCMKBOB���;BWPE�[B�ÝPMTUWP�43
4MPWFOJKF������

����B 0TOPWOB�ÝPMB��7TFCJOB�W[HPKOP�J[PCSBäFWBMOFHB�EFMB�����[WF[FL��-KVCMKBOB���;BWPE�434�[B
ÝPMTUWP������

����C 0TOPWOB�ÝPMB��7TFCJOB�W[HPKOP�J[PCSBäFWBMOFHB�EFMB�����[WF[FL��-KVCMKBOB���;BWPE�434�[B
ÝPMTUWP������

����D 0TOPWOB�ÝPMB��7TFCJOB�W[HPKOP�J[PCSBäFWBMOFHB�EFMB�����[WF[FL��-KVCMKBOB���;BWPE�434�[B
ÝPMTUWP������

���� 0TOPWOB�ÝPMB��7TFCJOB�W[HPKOP�J[PCSBäFWBMOFHB�EFMB��-KVCMKBOB���;BWPE�434�[B�ÝPMTUWP������
���� 4NFSOJDF�[B�EFMP�PTOPWOJI�ÝPM��-KVCMKBOB���;BWPE�434�[B�ÝPMTUWP������
����B 1SFENFUOJL�JO�VWOJ�OBWSU�PTOPWOF�ÝPMF��-KVCMKBOB���;BWPE�434�[B�ÝPMTUWP������
����C 0CWF[OJ�QSFENFUOJL�JO�VWOJ�OBWSU�PTOPWOF�ÝPMF��-KVCMKBOB���;BWPE�43�4MPWFOJKF�[B�ÝPMTUWP

�����
����B 1SPHSBN�äJWMKFOKB�JO�EFMB�PTOPWOF�ÝPMF�����[WF[FL��4NFSOJDF�[B�EFMP�PTOPWOJI�ÝPM��0CWF[OJ

QSFENFUOJL�PTOPWOF�ÝPMF��-KVCMKBOB���;BWPE�434�[B�ÝPMTUWP������
����C 1SPHSBN�äJWMKFOKB�JO�EFMB�PTOPWOF�ÝPMF�����[WF[FL��%SVäCFOPFLPOPNTLP�W[HPKOP�J[PCSBäFWBMOP

QPESPWKF��-KVCMKBOB���;BWPE�434�[B�ÝPMTUWP������
���� ,BUBMPH�[OBOKB�J[�[HPEPWJOF�W�PTOPWOJ�ÝPMJ��-KVCMKBOB���;BWPE�34�[B�ÝPMTUWP�JO�ÝQPSU������
���� 6WOJ�OBWSU�[B�[HPEPWJOP�W�PTOPWOJ�ÝPMJ��-KVCMKBOB���;BWPE�34�[B�ÝPMTUWP�JO�ÝQPSU������
����B 6WOJ�OBWSU��1SFEMPH�BQSJM�������;HPEPWJOB��0TOPWOB�ÝPMB��-KVCMKBOB���%SäBWOJ�J[QJUOJ�DFOUFS

�����
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����C 0TOPWOB�ÝPMB��6WOJ�OBWSU��;HPEPWJOB�����SB[SFE�����VS����SB[SFE�����VS����SB[SFE�����VS���
SB[SFE�����VS�
4QSFKFUP�OB�����TFKJ�4USPLPWOFHB�TWFUB�34�[B�TQMPÝOP�J[PCSBäFWBOKF�EOF��������������
IUUQ���XXX�NT[T�TJ�TMP�TPMTUWP�PT�VDOJ@OBDSUJ�PT�EFGBVMU�BTQ�	������������
�

����D 1SFENFUOJL�EFWFUMFUOF�PTOPWOF�ÝPMF�TQSFKFU�OB�����TFKJ�TUSPLPWOFHB�TWFUB�3FQVCMJLF�4MPWFOJKF�[B
TQMPÝOP�J[PCSBäFWBOKF�EOF���������������IUUQ���XXX�NTT�HPW�TJ�JOEFY�QIQ JE�������	������
����
�

����B 1PTPEPCJUFW�TFEBK�WFMKBWOFHB�VWOFHB�OBWSUB�[B�[HPEPWJOP��1SJMPHB�L�TFEBK�WFMKBWOFNV�VWOFNV
OBWSUV��4QSFKFUP�OB�����TFKJ�4USPLPWOFHB�TWFUB�34�[B�TQMPÝOP�J[PCSBäFWBOKF�EOF������������
IUUQ���XXX�NTT�HPW�TJ�GJMFBENJO�NTT�HPW�TJ�QBHFVQMPBET�QPESPDKF�SB[WPK@TPMTUWB�FWBMWBDJKB�
QEG�[HPEPWJOB�	�����������
�

����C 6WOJ�OBWSU��%WPKF[JWOB�PTOPWOB�ÝPMB��;HPEPWJOB�����SB[SFE�����VS����SB[SFE�����VS����SB[SFE����
VS����SB[SFE�����VS��4QSFKFUP�OB�����TFKJ�4USPLPWOFHB�TWFUB�34�[B�TQMPÝOP�J[PCSBäFWBOKF�EOF
������������
IUUQ���XXX�NTT�HPW�TJ�����NTT�HPW�TJ�QBHFVQMPBET�QPESPDKF�PT�EFWFUMFULB�QSFENFUJ@OBSPEOP
�;HPEPWJOB@PCWF[OJ@EW�QEG�	�����������
�

����D 6WOJ�OBWSU��0TOPWOB�ÝPMB�[�JUBMJKBOTLJN�VWOJN�KF[JLPN��;HPEPWJOB�����SB[SFE�����VS����SB[SFE�
���VS����SB[SFE�����VS����SB[SFE�����VS��4QSFKFUP�OB�����TFKJ�4USPLPWOFHB�TWFUB�34�[B�TQMPÝOP
J[PCSBäFWBOKF�EOF�������������
IUUQ���XXX�NTT�HPW�TJ�����NTT�HPW�TJ�QBHFVQMPBET�QPESPDKF�PT�EFWFUMFULB�QSFENFUJ@OBSPEOP
�;HPEP�WJOB@PCWF[OJ@JT�QEG�	�����������
�

���� 6WOJ�OBWSU��QSPHSBN�PTOPWOPÝPMTLFHB�J[PCSBäFWBOKB��;HPEPWJOB��%SVHJ�OBUJT��-KVCMKBOB��
.JOJTUSTUWP�[B�ÝPMTUWP�[OBOPTU�JO�ÝQPSU�;BWPE�34�[B�ÝPMTUWP�������0CKBWMKFO�UVEJ�OB�
IUUQ���XXX�NTT�HPW�TJ�GJMFBENJO�NTT�HPW�TJ�QBHFVQMPBET�QPESPDKF�PT�EFWFUMFULB�QSFENFUJ@
PCWF[OJ�;HPEPWJOB�	�����������
�

/BTMPWOJDB�6WOFHB�OBWSUB�[B�PTOPWOF�ÝPMF�J[�MFUB������

6¦OJ� OB¦SUJ� TP� CJMJ� PE� MFUB� ����� EP� MFUB� ����
PCKBWMKFOJ� W� 7FTUOJLV� .JOJTUSTUWB� [B� QSPTWFUP� -3
4MPWFOJKF�PE�MFUB������EP�MFUB������QB�UVEJ�W�0C�
KBWBI�4WFUB�[B�QSPTWFUP�JO�LVMUVSP�-34�P[��4WFUB�[B
ÝPMTUWP�-34�JES��ÀUFWJMOF�V¦OF�OB¦SUF� KF� J[EBMB�UVEJ
%;4�� 1SFENFUOJLF� JO� V¦OF� OB¦SUF� KF� J[EBKBM� UVEJ
;BWPE�434�[B�ÝPMTUWP�P[��;BWPE�34�[B�ÝPMTUWP��0E
MFUB� ����� OBQSFK� TP� V¦OJ� OB¦SUJ� [B� [HPEPWJOP� OB
WPMKP�UVEJ�OB�TQMFUOJI�TUSBOFI�.JOJTUSTUWB�[B�ÝPMTUWP
JO�ÝQPSU�UFS�;BWPEB�34�[B�ÝPMTUWP�

0E� MFUB� ����� EP� MFUB� ����� TP� CJMF� TFEFNMFULF
	ÝUJSKF�OJäKJ� SB[SFEJ� JO� USJKF� WJÝKJ� SB[SFEJ
� W�PTOPWOJI
ÝPMBI�� 5SJKF� WJÝKJ� SB[SFEJ� TFEFNMFUL� TP� JNFMJ� W� UFN
¦BTV� JTUJ� V¦OJ� OB¦SU� [B� [HPEPWJOP� LPU� OJäKJ� USJKF
HJNOB[JKTLJ�SB[SFEJ�[BUP�JNBKP�V¦OJ�OB¦SUJ�W�OBTMPWV
EWF� TUPQOKJ� OQS�� V¦OJ� OB¦SU� [B� OJäKF� HJNOB[JKF� JO
WJÝKF� SB[SFEF� TFEFNMFUL�� -FUB� ����� TP� CJMF� TFEFN�
MFULF� VLJOKFOF� WFOEBS� QB� WLMKV¦VKFKP� OFLBUFSJ� V¦OJ
OB¦SUJ�ÝF�WFEOP�EWF�TUPQOKJ�OQS��V¦OJ�OB¦SU�[B�OJäKF
SB[SFEF�HJNOB[JK�JO�WJÝKF�SB[SFEF�PTOPWOJI�ÝPM�

4� ÝPMTLP� SFGPSNP� 	����
� TP� CJMJ� PE� MFUB� ����
OBQSFK�WFMKBWOJ�V¦OJ�OB¦SUJ�[B�PTFNMFUOP�PTOPWOP�ÝP�
MP�	SB[SFEOJ�QPVL�PE����EP����SB[SFEB� JO�QSFENFUOJ
QPVL� PE� ��� EP� ��� SB[SFEB
��0E� MFUB� ����� TP� [B¦FMJ
J[IBKBUJ�QPTFCFK�V¦OJ�OB¦SUJ�[B�[HPEPWJOP�

/B� TQSFNFNCF� W� PTOPWOJ� ÝPMJ� KF� WQMJWBM� QSFE�
WTFN�;BLPO�P�PTOPWOJ�ÝPMJ�	����
�LJ�KF�EPMP¦BM�EB
UFNFMKJ� EFMP� WTBLF� QPTBNF[OF� ÝPMF� OB� QSPHSBNV
äJWMKFOKB� JO� EFMB� PTOPWOF� ÝPMF�� [BUP� TP� UFNV� QSJ�
NFSOP�UVEJ�PCMJLPWBOJ�V¦OJ�OB¦SUJ�

;BLPO�P�PTOPWOJ�ÝPMJ� 	����
�QB� KF�V[BLPOJM�EF�
WFUMFUOP� PTOPWOP� ÝPMP� 	[B¦FUFL� WQFMKFWBOKB� �����
����
����4�UFN�TF�KF�QSFENFU�[HPEPWJOB�VWFEFM�äF�W
��� SB[SFE� EFWFUMFULF�� 6¦OJ� OB¦SUJ� [B� [HPEPWJOP� W
EFWFUMFULJ�TP�J[ÝMJ�äF�MFUB������

7�OBEBMKFWBOKV�TP�QSFETUBWMKFOJ�SF[VMUBUJ�P[��PE�
HPWPSJ�OB�SB[JTLPWBMOB�WQSBÝBOKB�QPTFCFK�[B�V¦OF�OB�
¦SUF�LJ�TP�WLMKV¦FWBMJ�TQMPÝOF�DJMKF�JO�OBWPEJMB�TLVQBK
[B� WTF� QSFENFUF� JO� QPTFCFK� [B� V¦OF� OB¦SUF� LJ� TP

� #BMLPWFD� %FCFWFD� ÀPMTUWP� OB� 4MPWFOTLFN� PE� ����� EP
������ ÀPMTUWP� OB� 4MPWFOTLFN� TLP[J� TUPMFUKB� ***�� 	PE� ����� EP
����
��LBUBMPH�TUBMOF�SB[TUBWF�TUS������

�� 1SFUOBS�%FWFUMFULB�PE�"�EP�Ç�TUS�����
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WLMKV¦FWBMJ�TQMPÝOF�DJMKF�JO�OBWPEJMB�[B�WTBL�QSFENFU
QPTFCFK�P[��[B�QSFENFU�[HPEPWJOB�

,SBKFWOB�[HPEPWJOB�W�PTOPWOPÝPMTLJI�VWOJI
OBWSUJI�[B�WTF�QSFENFUF

4QMPÝOJ�DJMKJ�LJ�TF�OBWF[VKFKP�OB�EPNBWJ�LSBK�W
PTOPWOPÝPMTLJI�VWOJI�OBWSUJI

1SJ� QSFHMFEV� [CSBOJI� V¦OJI� OB¦SUPW� [B� PTOPWOP
ÝPMP�LJ�TP�CJMJ�J[EBOJ�QP�MFUV������MF�TFEFN�WLMKV¦VKF
UVEJ�TQMPÝOF�DJMKF�[B�WTF�QSFENFUF�JO�TJDFS�V¦OJ�OB¦SUJ
����B�������������������������B�JO������

7TJ� SB[FO� V¦OFHB� OB¦SUB� ����B� JNBKP� TQMPÝOF
DJMKF�P[��TNPUSF�PTOPWOF�ÝPMF�J[QJTBOF�J[����JO����¦MFOB
;BLPOB�P�PTOPWOJ�ÝPMJ�o�6SBEOJ�MJTU�434�ÝU���o�����
TUS�� �o�� LKFS� KF� CJM� MF� FO� DJMK� LJ� TF� KF� OBWF[PWBM� OB
LSBKFWOP�[HPEPWJOP� JO�TJDFS�EB� KF�PTOPWOB� ÝPMB�PE�
LSJWBMB�V¦FODFN�WSFEOPUF�JO� MFQPUF�OKJIPWF�PLPMJDF
[MBTUJ� OBSBWOJI� HPTQPEBSTLJI� JO� ESVHJI� LVMUVSOJI
[OBNFOJUPTUJ���� 0TUBMJ� TQMPÝOJ� DJMKJ� LJ� CJ� TF� MBILP
OBWF[PWBMJ�OB�LSBKFWOP� [HPEPWJOP� QB� TP� W� TLMBEV� [
ESVäCFOP�QPMJUJ¦OP� VTNFSJUWJKP� OQS�� PTOPWOB� ÝPMB�
TF[OBOKB�V¦FODF�[�CPKFN�OBÝJI�JO�ESVHJI�OBSPEPW�[B
TWPCPEP� [� OBÝP� ESVäCFOP� VSFEJUWJKP� [� ESVäCFOP�
FLPOPNTLJNJ� JO� LVMUVSOJNJ� QSJEPCJUWBNJ� ¦MPWFÝUWB
UFS�KJI�UBLP�W[HBKB�W�EVIV�TPDJBMJTUJ¦OFHB�QBUSJPUJ[NB
CSBUTUWB� JO�FEJOTUWB�IVNBOJ[NB� JO� JOUFSOBDJPOBMJ[�
NB��VWBKB�V¦FODF�W�TQP[OBWBOKF�PEOPTPW�NFE�MKVENJ
W� TPDJBMJTUJ¦OJ� ESVäCJ� JO� KJI� OBWBKB� OB� VTUSF[OP� SBW�
OBOKF�� PCMJLVKF� [BWFTU� TLVQOPTUJ� JO� UPWBSJÝUWB� QSJ
V¦FODJI��SB[WJKB�W�V¦FODJI�NPSBMOB�TWPKTUWB�OKJIPWFHB
[OB¦BKB� UFS� TQPTPCOPTU� NPSBMOFHB� QSFTPKBOKB� JO
LSJUJ¦OFHB�PDFOKFWBOKB�PEOPTPW�NFE�MKVENJ�PCMJLVKF
W� V¦FODJI� ¦VU� QSBWJ¦OPTUJ� W� QPHMFEV� EFMJUWF� EFMB� JO
VQPÝUFWBOKB� FOBLPQSBWOPTUJ�NFE� TQPMPNB� W� ESVäJOJ
JO�ESVäCJ�SB[WJKB�W�OKJI�[BWFTU�ESVäCFOF�PEHPWPSOPTUJ
JO� EJTDJQMJOJSBOPTUJ� JO� TQPÝUPWBOKF� ESVäCFOFHB� QSF�
NPäFOKB���

7�V¦OFN�OB¦SUV�J[�MFUB�����B�TF�MBILP�J[QPTUBWJ
W[HPKOP�J[PCSBäFWBMOJ� DJMK� LJ� KF� CJM� [OB¦JMFO� [B� UB�
LSBUOJ�¦BT�JO�TJDFS�VTQPTBCMKBUJ�NMBEJOP�EB�[�EFMPN
UFNFMKF¦JN�OB�TPEPCOJI�QSJEPCJUWBI�[OBOPTUJ�JO�UFI�
OJLF� QSJTQFWB� L� TUBMOFNV� SB[WPKV� ESVäCFOJI� QSPJ[�
WBKBMOJI� TJM� LSFQJUWJ� TPDJBMJTUJ¦OJI� ESVäCFOJI� PEOP�
TPW�EWJHV�NBUFSJBMOF�CMBHJOKF�JO�LVMUVSOFNV�SB[DWF�
UV�ESVäCFOF� TLVQOPTUJ�LPU� DFMPUF� UFS�PTFCOJ�CMBHJOKJ

�� 6WPE� L� QSFENFUOJLV� JO� V¦OFNV� OB¦SUV� [B� PTOPWOF� ÝPMF�
0CKBWF������TUS�����1SFENFUOJL�JO�VWOJ�OBWSU�[B�PTOPWOP�ÝPMP
����� TUS�� �o���0TOPWOB� ÝPMB�� 7TFCJOB� W[HPKOP�J[PCSBäFWB�
MOFHB� EFMB� ����� TUS�� ��� 0TOPWOB� ÝPMB�� 7TFCJOB� W[HPKOP�
J[PCSBäFWBMOFHB�EFMB���������[WF[FL�TUS���o���0TOPWOB�ÝPMB�
7TFCJOB�W[HPKOP�J[PCSBäFWBMOFHB�EFMB������TUS���o��

�� 6WPE� L� QSFENFUOJLV� JO� V¦OFNV� OB¦SUV� [B� PTOPWOF� ÝPMF�
0CKBWF������TUS�����1SFENFUOJL�JO�VWOJ�OBWSU�[B�PTOPWOP�ÝPMP
����� TUS�� �o���0TOPWOB� ÝPMB�� 7TFCJOB� W[HPKOP�J[PCSBäFWBM�
OFHB� EFMB� ����� TUS�� ���0TOPWOB� ÝPMB�� 7TFCJOB� W[HPKOP�J[P�
CSBäFWBMOFHB� EFM� ��� [WF[FL� ����� TUS�� �o��� 0TOPWOB� ÝPMB�
7TFCJOB�W[HPKOP�J[PCSBäFWBMOFHB�EFMB������TUS���o��

JO�OBQSFELV�EFMPWOJI�MKVEJ��SB[WJKBUJ�W�NMBEJOJ�[BWFTU
P�ESVäCFOJ�PEHPWPSOPTUJ� JO�P�QPUSFCJ� BLUJWOFHB� TP�
EFMPWBOKB�W�ESVäCFOFN�TBNPVQSBWMKBOKV���

/BWPEJMB�LJ�TF�OBWF[VKFKP�OB�EPNBWJ�LSBK�W
PTOPWOPÝPMTLJI�VWOJI�OBWSUJI

/BWPEJMB� [B� WTF� QSFENFUF� TLVQBK� WLMKV¦VKF� WF¦
V¦OJI�OB¦SUPW������B�����C�����B�����B�����C
����B� ����C� ����B� ����C� ����� ����� ����
���������B���������������B�����C�����B�

.FE� OKJNJ� QB� MF� V¦OJ� OB¦SUJ�� ����B� ����B
����B� ����B� ����� ����� ����� ����B� ����
���������B�����C�����B�WLMKV¦VKFKP�UVEJ�OBWPEJMB
[B�EPNB¦J�LSBK�

/BWPEJMB� LJ� TF� OBWF[VKFKP� OB� EPNB¦J� LSBK� W
PTOPWOPÝPMTLJI�V¦OJI�OB¦SUJI�[B�WTF�QSFENFUF�MBI�
LP�SB[EFMJNP�W�EWF�TLVQJOJ�

1SWB�TLVQJOB�TP�OBWPEJMB�LJ�TP�OBLB[PWBMB�LBLP
KF� MBILP� ÝPMB� WLMKV¦FWBMB� WTFCJOF� EPNB¦FHB� LSBKB� W
QPVL�UFS�LBLP�TP�TF�MBILP�V¦FODJ�BLUJWOP�WLMKV¦JMJ�W
W[HPKOP�J[PCSBäFWBMOJ�QSPDFT��5B�OBWPEJMB�TP�QSFE�
TUBWMKFOB�W�OBEBMKFWBOKV�QSJ�SB[MJ¦OJI�V¦OJI�OB¦SUJI�

6¦JUFMKJ�OBK�CJ�QSJ�WTFI�QSFENFUJI�JMVTUSJSBMJ�V¦OP
TOPW� T� QSJNFSJ� J[� EPNB¦FHB� LSBKB�� 1SJ� J[WBKBOKV
V¦OFHB�OB¦SUB�KF�V¦JUFMK�TWPCPEFO�QSJ�J[CJSBOKV�WTFHB
UJTUFHB�HSBEJWB�LJ�QPESPCOFKF�PTWFUMKVKF�QSFEQJTBOP
V¦OP�TOPW��QSJ�UFN�TF�SBWOB�QP�LSBKFWOJI�QSJMJLBI���

7� V¦OFN� OB¦SUV� J[� MFUB� ����B� KF� [BKFUJ� EPNB¦
LSBK� LBS� W� FOFN� QSFENFUV� LJ� KF� OBTUBM� OBNFTUP
EWFI� JO�TJDFS�QSJ�QSFENFUV�EPNP[OBOTUWP�	[HPEP�
WJOB� JO� HFPHSBGJKB
� LKFS� KF� CJMB� [BKFUB� TMJLB� EPNB�
¦FHB�LSBKB� JO�OKFHPWF�ÝJSÝF�PLPMJDF�[�[FNMKFQJTOFHB
[HPEPWJOTLFHB�JO�ESVäCFOFHB�WJEJLB���

7�V¦OJI�OB¦SUJI������JO������TP�CJMB�OBWPEJMB�[B
WTFCJOP�EPEBUOJI�EPQPMOJMOJI�VS� W���� JO���� SB[SFEV
QPWF[BOB�[�EPNB¦JN�LSBKFN��QSJ�J[EFMBWJ�EPQPMOJM�
OFHB� V¦OFHB� OB¦SUB� OF� HSF� [B� LPNVOBMOP� LSFQJUFW
V¦OJI�QSFENFUPW�[�EPQPMOJMOJNJ�V¦OJNJ�VSBNJ�BN�
QBL�QSFEWTFN�[B� ÝJSÝF� J[PCSBäFWBOKF�NMBEJOF� HMFEF
OB�QFSTQFLUJWF�SB[WPKB�EPNB¦FHB�LSBKB��7�EPQPMOJM�
OFN� OB¦SUV� CP� USFCB� QPWTPE� VQPÝUFWBUJ� QPLMJDOP
VTNFSKBOKF� NMBEJOF� LSBKFWOP� TQFDJGJ¦OPTU� WQSBÝBOK
QSPJ[WBKBMOFHB� JO� ESVHFHB� EFMB� W� [WF[J� T� QPVLPN
[MBTUJ� QB� HPTQPEBSTLP� JO� ESVäCFOP� QSPCMFNBUJLP
LPNVOF�OQS��SB[WPK�JOEVTUSJKF�LNFUJKTUWB�UVSJ[NB
QPNPSTUWB�SVEBSTUWB�WJOPHSBEOJÝUWB���

7� ���� MFUJI� ���� TUPMFUKB� TP� CJMF� QPNFNCOF� U�� J�
JOUFSFTOF� EFKBWOPTUJ� ESVäCFOP�FLPOPNTLFHB� QPE�

�� 1SFENFUOJL� JO�V¦OJ�OB¦SU�[B�PTOPWOF�ÝPMF��0CKBWF�4WFUB�[B
ÝPMTUWP�-34������TUS���o��

�� 6WOJ�OBWSU�[B�PTOPWOF�ÝPMF������TUS����
�� ;B¦BTOJ�V¦OJ�OB¦SU�[B�PTOPWOF�ÝPMF��0CKBWF�4WFUB�[B�QSPTWFUP

JO�LVMUVSP�-34������TUS����
�� 1SFENFUOJL� JO� V¦OJ� OB¦SU� [B�7*�� 7**�� JO�7***�� SB[SFE� PT�

OPWOF� ÝPMF� W� -3� 4MPWFOJKJ�� 0CKBWF� 4WFUB� [B� ÝPMTUWP� -34
�����TUS���o���1SFENFUOJL�JO�VWOJ�OBWSU�[B�PTOPWOF�ÝPMF�����
TUS���o��
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SP¦KB� LJ� TP� CJMF� QPWF[BOF� [� EPNB¦JN� LSBKFN� OQS�
LSPäLJ� LMVCJ� QPIPEOF� FOPUF� HJCBOKF� [OBOPTU
NMBEJOJ�UFS�ESVHF�BLDJKF��5FNF�OBMPHF� JO�QSPKFLUJ
TP�W�WTBLFN�QSJNFSV�UFTOP�QPWF[BOJ�[�PLPMKFN�	LSB�
KFWOP�TLVQOPTUKP�ESVäCFOPQPMJUJ¦OJNJ�PSHBOJ[BDJKB�
NJ�ESVÝUWJ�NV[FKJ�BSIJWJ�JUE�
��6¦FODJ�SFÝVKFKP�QP�
TUBWMKFOF�OBMPHF�QSPCMFNTLP�[�BOBMJUJ¦OJN�JO�TBNP�
TUPKOJN�QSJTUPQPN��%FMP�PQSBWMKBKP�W�V¦JMOJDBI�LB�
CJOFUJI� LOKJäOJDBI� NV[FKJI� JO� ESVHPE�� %PQPM�
OKVKFKP�HB� [� FLTLVS[JKBNJ� JOUFSWKVKJ� 	[�CPSDJ�/0#
ESVäCFOPQPMJUJ¦OJNJ�EFMBWDJ�TUSPLPWOKBLJ�[�ESVäCF�
OPFLPOPNTLFHB�QPESP¦KB�JO�ESVHJNJ
���

,BLP� CJ� TF� V¦FODJ� MBILP� EFKBWOP� WLMKV¦JMJ� W
W[HPKOP�J[PCSBäFWBMOJ�QSPDFT�W�����MFUJI�JO�TF�T�UFN
W[HBKBMJ�[B�BLUJWOP�ESVäCFOP�äJWMKFOKF�QSJLB[VKF�OB�
TMFEOKJ� QSJNFS�� 6¦FODJ� PTOPWOF� ÝPMF� V¦JOLPWJUP
VWFMKBWMKBKP�JO�SB[WJKBKP�TBNPVQSBWMKBOKF�UVEJ�[�BLUJW�
OJN�EFMPWBOKFN�W�TWPKJI�PSHBOJ[BDJKBI�W�;WF[J�QJP�
OJSKFW�;WF[J�TPDJBMJTUJ¦OF�NMBEJOF�JO�W�QPENMBELJI
ESVäCFOJI�JO�ESVHJI�PSHBOJ[BDJK��6¦FODJ�WLMKV¦FOJ�W
;WF[P�QJPOJSKFW�W�;WF[P�TPDJBMJTUJ¦OF�NMBEJOF� JO�W
ESVHF�PSHBOJ[BDJKF�QSJTQFWBKP�T�TWPKJN�EFMPN�L�CPMK�
ÝJN�QPHPKFN�JO�VTQFIPN�QSJ�V¦FOKV�JO�EFMV�JHSJ�JO
SB[WFESJMV�UFS�L� TBNPVQSBWOJ�PSHBOJ[JSBOPTUJ� äJWMKF�
OKB�JO�EFMB�W�ÝPMJ�JO�W�LSBKFWOJ�TLVQOPTUJ���

;B�W[HPKP�V¦FODFW�W�LSBKV�OBK�CJ�TLSCFMJ�EFMBWDJ�JO
V¦FODJ�PTOPWOF� ÝPMF� TUBSÝJ�EFMPWOJ� MKVEKF� JO� PC¦BOJ
UFS�EFMBWDJ�ESVHJI�PSHBOJ[BDJK�[ESVäFOFHB�EFMB�ESVä�
CFOF� PSHBOJ[BDJKF� JOUFSFTOF� TLVQOPTUJ� JO� ESVÝUWB� W
LSBKFWOJ�TLVQOPTUJ�JO�PC¦JOJ�UFS�W�ÝJSÝJ�TLVQOPTUJ���

%SVHB� TLVQJOB� TP� OBWPEJMB� LJ� TP� CJMB� QSJTPUOB
[MBTUJ�W�V¦OJI�OB¦SUJI�W�����JO�����MFUJI�����TUPMFUKB�JO
TP� QSJLB[PWBMB� LBLP� OBK� CJ� TF� ÝPMB� P[�� V¦FODJ
WLMKV¦JMJ�W�äJWMKFOKF�W�EPNB¦FN�LSBKV�

6¦FODJ�OBK�CJ� TPEFMPWBMJ� QSJ� SB[MJ¦OJI� hBLDJKBIh� W
EPNB¦FN� LSBKV� P[�� U�� J�� LSBKFWOJ� TLVQOPTUJ� W� ���
MFUJI�����TUPMFUKB�LJ�TP�OBÝUFUF�W�OBEBMKFWBOKV�

��LVMUVSOJ� OBTUPQJ� W� PLWJSV� ÝPMTLJI� QSPTMBW� PC
ESäBWOJI�QSB[OJLJI�JO�ESVHJI�TWF¦BOJI�EOFWJI�LBUF�
SJN�QSJTPTUWVKFKP� UVEJ� TUBSÝJ� JO� QSFETUBWOJLJ� LSBKFW�
OJI�PSHBOJ[BDJK�JO�ESVÝUFW�

��KBWOJ�OBTUPQJ�ÝPMTLJI�LVMUVSOJI�TLVQJO�OB�QSJSF�
EJUWBI� LJ� KJI� PSHBOJ[JSBKP� LSBKFWOF� PSHBOJ[BDJKF� JO
ESVÝUWB�� PC� SB[OJI� QSPTMBWBI� JO� LPNFNPSBDJKBI� PC
QSB[OPWBOKV� LSBKFWOFHB� QSB[OJLB� PC� TQPNJOTLJI
PCFMFäKJI�QBEMJI�CPSDFW� JO� UBMDFW�PC� KVCJMFKOJI�EOFI
VNSMJI� QFTOJLPW� JO� QJTBUFMKFW� JO� PC� QPEPCOJI� QSJ�
MPäOPTUJI�

��TBNPTUPKOJ� LPODFSUJ� ESBNTLF� VQSJ[PSJUWF� JO�
TUSVNFOUBMOJ� OBTUPQJ� CBMFUOF� GPMLMPSOF� JO� ESVHF
QSJSFEJUWF�OBNFOKFOF�KBWOPTUJ�

�� 1SFENFUOJL�JO�VWOJ�OBWSU�PTOPWOF�ÝPMF������TUS�������0CWF[OJ
QSFENFUOJL�JO�VWOJ�OBWSU�PTOPWOF�ÝPMF������TUS������

�� 4NFSOJDF�[B�EFMP�PTOPWOJI�ÝPM������TUS������1SPHSBN�äJWMKFOKB
JO�EFMB�PTOPWOF�ÝPMF�����[WF[FL������TUS�����

�� 4NFSOJDF�[B�EFMP�PTOPWOJI�ÝPM������TUS�����1SPHSBN�äJWMKFOKB
JO�EFMB�PTOPWOF�ÝPMF�����[WF[FL������TUS����

��OBTUPQJ� W� ÝPMTLJI� LVMUVSOJI� TLVQJOBI� W� UPWBS�
OBI�JO�QPEKFUKJI�PC�ESäBWOJI�QSB[OJLJI�JO�PC�ESVHJI
QSJMPäOPTUJI�QPNFNCOJI�[B�OKJIPWP�EFMPWOP�TLVQ�
OPTU�

��TPEFMPWBOKF�ÝPMTLJI�LVMUVSOJI�TLVQJO�	SFDJUBUPS�
KFW� HMBTCFOJLPW� QFWTLJI� [CPSPW� JUE�
� W� 357� OB
PC¦JOTLJI�JO�SFQVCMJÝLJI�QSJSFEJUWBI�JO�W�[BNFKTUWV�

��OBTUPQJ�LVMUVSOJI� TLVQJO� W� VTUBOPWBI� TPDJBMOF
OBSBWF�LPU�TP�EPNPWJ�TMFQJI�POFNPHMJI�VQPLPKFO�
DFW�JO�ESVHJI�PTFC�LJ�TP�W�ESVäCFOFN�WBSTUWV�������

��ÝPMP� BGJSNJSBKP� JO� WLMKV¦VKFKP� W� UPL� ESVäCFOJI
EPHBKBOK� UVEJ� ÝPMTLB� ÝQPSUOB�ESVÝUWB�OBTUPQJ�V¦FO�
DFW�OB�ÝPMTLJI�NFEÝPMTLJI�PC¦JOTLJI�JO�SFQVCMJÝLJI
ÝQPSUOJI�UFLNPWBOKJI�JO�QSJSFEJUWBI�UFS�BLUJWOB�VEF�
MFäCB�V¦FODFW�W�[VOBKÝPMTLJI�ÝQPSUOJI�ESVÝUWJI�������

��ÝPMB� TF� QSFETUBWMKB� KBWOPTUJ� UVEJ� T� TWPKJNJ� ÝPM�
TLJNJ�MJUFSBSOJNJ�HMBTJMJ�[�J[EBKBOKFN�BMCVNPN�HSB�
GJL� V¦FODFW� UFS� T� TPEFMPWBOKFN� QSJ�NMBEJOTLJI� MP�
LBMOJI�JO�ESVHJI�¦BTPQJTJI�JO�HMBTJMJI�

��QPNFNCOP� KF� UVEJ� QPWF[PWBOKF� ÝPMF� [� HPTQP�
EBSTLJNJ� PSHBOJ[BDJKBNJ� OQS�� T� LNFUJKTLJNJ� QSJ
PQSBWMKBOKV� OFLBUFSJI� EFM� LJ� [BIUFWBKP� WFMJLP� EF�
MBWDFW� 	QPCJSBOKF� LSPNQJSKB� QPHP[EPWBOKF
� UFS� QSJ
HPTQPEBSTLJI� JO� IPSUJLVMUVSOJI� BLDJKBI� LSBKFWOF
TLVQOPTUJ� 	[BTBKBOKF�QBSLPWOJI�OBTBEPW� ¦JÝ¦FOKF� JO
OFHB� QBSLPW� JUE�
� JO� QSJ� ESVHJI� PCMJLBI� QSPTUP�
WPMKOFHB�EFMB���

1PESP¦KF�QSPTUPWPMKOJI�EFKBWOPTUJ�LJ�KF�CJMP�OBK�
CPMK�QPWF[BOP�[�EPNB¦JN�LSBKFN�KF�CJMP�QPESP¦KF�U�
J�� hQSPJ[WPEOF� EFKBWOPTUJh�� OBCJSBOKF� [FMJÝ¦� QMPEPW
JO� TFNFO� QPHP[EPWBOKF� EFMP� OB� ÝPMTLFN� WSUV
VOJ¦FWBOKF�ÝLPEMKJWDFW�¦JÝ¦FOKF�TBEPWOKBLPW�EFMP�W
LOKJäOJDJ�TLSC�[B�[HPEPWJOTLF�[OBNFOJUPTUJ�J[�/0#
JO� ESVHF� LVMUVSOF� TQPNFOJLF� TLSC� [B� OBTBEF� JO
QBSLF�[B�¦JTUPTU�PLPMKB�JO�WBSTUWB�OBSBWF���

5VEJ� WTF� EFKBWOPTUJ� ÝPMF� JO� V¦FODFW� OBK� CJ� CJMF
QPWF[BOF� [� EPNB¦JN� LSBKFN�� ;B� TQPECVKBOKF� BL�
UJWOPTUJ�V¦FODFW�V¦JUFMKJ� JO�ESVHJ�EFMBWDJ�QPWF[VKFKP
QPVL�[�ESVHJNJ�EFKBWOPTUNJ�W� ÝPMJ� JO�W�ESVäCFOFN
PLPMKV�� ÀPMB� UBLP� PSHBOJ[JSB� äJWMKFOKF� JO� EFMP� EB
V¦FODJ�QSFW[FNBKP� UVEJ� WF¦KF� TLSCJ� JO�PEHPWPSOPTUJ
[B�OB¦SUPWBOKF�JO�J[WBKBOKF�USBKOFKÝJI�JO�[BIUFWOFKÝJI
EFKBWOPTUJ�[MBTUJ�QSJ��WPEFOKV� JOUFSFTOJI�EFKBWOPTUJ
EFMBWOJI� IVNBOJUBSOJI� JO� QSFV¦FWBMOJI� BLUJWOPTUJ�
QSJ�WPEFOKV�QSPJ[WPEOFHB�EFMB� ÝPMTLFHB�HPTQPEJOK�
TUWB�ÝQPSUOFHB�JO�ESVäBCOFHB�äJWMKFOKB��QSJ�WPEFOKV
TWPKJI�PSHBOJ[BDJK�LMVCPW�JO�ESVÝUFW��QSJ�NFETFCPK�
OFN� TPEFMPWBOKV� JO� QPNP¦J� QSJ� V¦FOKV� JO� EFMV� OB
WTFI� SBWOFI�� QSJ� VSFKBOKV� CJWBMOFHB� PLPMKB� QSJ
WBSPWBOKV�LVMUVSOF�EFEJÝ¦JOF�W�EPNB¦FN�LSBKV���

�� 0TOPWOB� ÝPMB�� 7TFCJOB� W[HPKOP�J[PCSBäFWBMOFHB� EFMB� ����
TUS�����o�����0TOPWOB�ÝPMB��7TFCJOB�W[HPKOP�J[PCSBäFWBMOFHB
EFMB� ��� [WF[FL� ����� TUS�� ��o���� 0TOPWOB� ÝPMB�� 7TFCJOB
W[HPKOP�J[PCSBäFWBMOFHB�EFMB������TUS����o���

�� 0TOPWOB� ÝPMB�� 7TFCJOB� W[HPKOP�J[PCSBäFWBMOFHB� EFMB � ����
TUS�����

�� 4NFSOJDF� [B� EFMP� PTOPWOJI� ÝPM� ����� TUS�� ��o���� 1SPHSBN
äJWMKFOKB�JO�EFMB�PTOPWOF�ÝPMF�����[WF[FL������TUS�����
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,SBKFWOB�[HPEPWJOB�W�VWOJI�OBWSUJI�[B�[HPEPWJOP

6WOJ�DJMKJ�LJ�TF�OBWF[VKFKP�OB�LSBKFWOP�[HPEPWJOP�W
VWOJI�OBWSUJI�[B�[HPEPWJOP

6¦OJ� DJMKJ� TP� WLMKV¦FOJ� QSJ� OBTMFEOKJI� V¦OJI� OB�
¦SUJI�� ����B� ����B� ����C� ����B� ����B� ����C
�����������������������������D����������B
����C� ����C� ����� ����� ����B� ����C� ����C
����D�������7FOEBS�QB�TF� UJ�V¦OJ�DJMKJ�OF�OBOBÝBKP
LPOLSFUOP�OB�LSBKFWOP�[HPEPWJOP�

/B�LSBKFWOP�[HPEPWJOP�TF�[FMP�TQMPÝOP�OBOBÝBKP
MF� OFLBUFSJ� V¦OJ� DJMKJ� W� OBTMFEOKJI� V¦OJI� OB¦SUJI�
����� ����� ����B� ����C� ����C� ����D� ����� JO
TP�QSFETUBWMKFOJ�W�OBEBMKFWBOKV�

/QS�� V¦OJ� DJMKJ� TF� OBOBÝBKP� OB� äJWMKFOKF� MKVEJ� W
SB[MJ¦OJI� PCEPCKJI� JO� QSPTUPSJI� OQS�� [HPEPWJOB
V¦FODF�TF[OBOKB�[�äJWMKFOKFN�EFMPN�JO�NJTFMOPTUKP
MKVEJ�W�QPTBNF[OJI�[HPEPWJOTLJI�PCEPCKJI�JO�W[SP�
LJI�[B�OKJIPWP�TQSFNJOKBOKF����1PUFN�TF�OBWF[VKFKP
OB� LVMUVSOP� EFEJÝ¦JOP� OQS�� V¦FODJ� TF� VTQPTBCMKBKP
[B�TQSFKFNBOKF�JO�WSFEOPUFOKF�LVMUVSOF�EFEJÝ¦JOF�W
TQMPÝOFN� JO�OBDJPOBMOFN�PLWJSV��� JO� QSJEPCJWBKP
WFEFOKB� P� LVMUVSOJ� EFEJÝ¦JOJ� W� TQMPÝOFN� JO� OBDJP�
OBMOFN�PLWJSV�JO�EPKFNMKJWPTU�[B�FWSPQTLF�LVMUVSOF
JO� DJWJMJ[BDJKTLF� äJWMKFOKTLF� WSFEOPUF� UFS� TF� OB� QSJ�
NFSJI� J[� LSBKFWOF� [HPEPWJOF� P[BWFÝ¦BKP� P� QPNFOV
PISBOKBOKB� TMPWFOTLJI� LVMUVSOJI� USBEJDJK���� 6¦OJ
DJMKJ� QB� TF� OBWF[VKFKP� UVEJ� OB� QP[OBWBOKF� QPNFOB
BSIJWPW�JO�NV[FKFW���

/BWPEJMB�[B�J[WBKBOKF�VWOJI�OBWSUPW�[B�[HPEPWJOP
LJ�TF�OBWF[VKFKP�OB�LSBKFWOP�[HPEPWJOP

/BWPEJMB�WLMKV¦VKFKP�OBTMFEOKJ�V¦OJ�OB¦SUJ������B
����� ����B� ����C� ����B� ����C� ����B� ����C
����D�����B�����C�������������������������
����D� ����� ����B� ����C� ����C� ����� ����
����B�����C�����B�����C�����D������

.FE�UFNJ�TF�MF�OBWPEJMB�W�V¦OJI�OB¦SUJI�����C
����C� ����C� ����D� JO� �����OF� OBOBÝBKP� OB� LSB�
KFWOP� [HPEPWJOP�� ,FS� TP� OBWPEJMB� SB[OPWSTUOB� KJI
MBILP�SB[EFMJNP�W�WF¦�TLVQJO�

�� ,BUBMPH�[OBOKB�J[�[HPEPWJOF�W�PTOPWOJ�ÝPMJ������TUS�����6WOJ
OBWSU� [B� [HPEPWJOP� W� PTOPWOJ� ÝPMJ� ����� TUS�� ���6WOJ� OBWSU�
1SFEMPH� BQSJM� ������ ;HPEPWJOB�� ����� TUS�� ���0TOPWOB� ÝPMB�
6WOJ� OBWSU��;HPEPWJOB� ����� TUS�� ���6WOJ� OBWSU��%WPKF[JWOB
PTOPWOB� ÝPMB�� ;HPEPWJOB� ������6WOJ� OBWSU�� 0TOPWOB� ÝPMB� [
JUBMJKBOTLJN� VWOJN� KF[JLPN�� ;HPEPWJOB� ������ 6WOJ� OBWSU�
QSPHSBN�PTOPWOPÝPMTLFHB�J[PCSBäFWBOKB��;HPEPWJOB������TUS�
�o��

�� ,BUBMPH�[OBOKB�J[�[HPEPWJOF�W�PTOPWOJ�ÝPMJ������TUS�����6WOJ
OBWSU�[B�[HPEPWJOP�W�PTOPWOJ�ÝPMJ������TUS����

�� 6WOJ� OBWSU�� 1SFEMPH� BQSJM� ������ ;HPEPWJOB� ����� TUS�� ��
0TOPWOB�ÝPMB��6WOJ�OBWSU��;HPEPWJOB������TUS�����6WOJ�OBWSU�
%WPKF[JWOB� PTOPWOB� ÝPMB�� ;HPEPWJOB� ������ 6WOJ� OBWSU�
0TOPWOB�ÝPMB�[�JUBMJKBOTLJN�VWOJN�KF[JLPN��;HPEPWJOB������
6WOJ�OBWSU��QSPHSBN�PTOPWOPÝPMTLFHB� J[PCSBäFWBOKB��;HPEPWJ�
OB������TUS���o��

�� 1SBW�UBN�

1SWB� TLVQJOB� OBWPEJM� KF� QPVEBSKBMB� QPNFO� QP�
[OBWBOKB� LSBKFWOJI� TQPNFOJLPW��� [MBTUJ� J[� OBSPE�
OPPTWPCPEJMOF�CPSCF���

%SVHB� WSTUB� OBWPEJM� TF� KF� OBOBÝBMB� OB� VQPSBCP
LSBKFWOF�[HPEPWJOF�QSJ�QPVLV�QSJ�EPMP¦FOJI�[HPEP�
WJOTLJI�WTFCJOBI��/FLBUFSF�QSJNFSF�OBWBKBNP�W�OB�
EBMKFWBOKV�

��;B�CPMKÝF�SB[VNFWBOKF�BOUJLF�OBK�TF�J[LPSJTUJKP
TUBSJ� TQPNFOJLJ�� SJNTLF� DFTUF� JO� VNFUOJÝLJ� TQPNF�
OJLJ�PCJTLJ�W�NV[FKJI�������

��/BTUBOFL� JO� SB[WPK� NFTU� QSJLB[BUJ� OB� CMJäKJI
QSJNFSJI���

��%PMP¦FOF� FLPOPNTLP�ESVäCFOF� QSPDFTF� KF
NPHP¦F� TQP[OBUJ� CPMK� OFQPTSFEOP� J[� PISBOKFOF� BS�
IJUFLUVSF� OBÝJI� TUBSJI�NFTU� JO� HSBEPW� UJQPW� IJÝ� JO
OBTFMJK� LJQPW� JO� TMJL� ������ ;� VQPSBCP� LVMUVSOP�
[HPEPWJOTLFHB�NBUFSJBMB�TF�QPVL�[HPEPWJOF�W�CJTUWV
LPOLSFUJ[JSB�JO�T�UFN�V¦FODFN�QSJCMJäB��4QP[OBOKB
LJ� TP� WF[BOB� OB� LPOLSFUFO�NBUFSJBM� TJ� V¦FODJ� MBäF
WUJTOFKP�W�[BWFTU���

��/PWFKÝP� [HPEPWJOP� PCSBWOBWBNP� QSJMPäOPTU�
OP�� 7� [WF[J� T� TQP[OBWBOKFN� EPNB¦F� PLPMJDF� JO
4MPWFOJKF� TF[OBOKBNP�V¦FODF� T� TQPNFOJLJ�/0#� [
EPHPELJ� J[�/0#� JO� J[� äJWMKFOKB� OBSPEOJI� KVOBLPW�
0C� ESäBWOJI� JO� OBSPEOJI� QSB[OJLJI� QPKBTOKVKFNP
[HPEPWJOTLP�P[BEKF� W�PCMJLJ� LJ� KF�QSJNFSOB� SB[WPKJ
TUPQOKJ���

��%PCB�QSBTLVQOPTUJ��1PTFCFK�PCEFMBNP�UP�PC�
EPCKF� OB� EPNB¦JI� UMFI� [B� LBS� KF� OBKQSJNFSOFKÝB
FLTLVS[JKB� W� QSB[HPEPWJOTLJ� PEEFMFL� NV[FKB� 	TLV�
QJOTLP�EFMP
�BMJ�OB�OBKEJÝ¦F�������

��3JNTLF�WQMJWF�W�OBÝJI�LSBKJI�PCEFMBNP�¦F�KF�MF
NPHP¦F� [� PHMFEPN� W� NV[FKV� OB� UFSFOV� BMJ� OB
QPEMBHJ�TMJLPWOFHB�NBUFSJBMB�������

��5FNP�SPNBOJLB� JO�HPUJLB�OB�4MPWFOTLFN�PC�
EFMBNP� OB� J[CSBOJI� BMJ� OBKCMJäKJI� QSJNFSJI� QPEF�
äFMTLF�JO�NFTUOF�DFSLWF�	FLTLVS[JKB�BMJ�TMJLPWOP�HSB�
EJWP
�������

��1PHMBWKF�/BTUBOFL� JO� SB[WPK�NFTU� JO�NFÝ¦BO�
TUWB� KF�OBTMPOKFOP�OB�EPNB¦J� SB[WPK� JO�QSJNFS�� �����

�� 6WOJ� OBWSU� [B� PTOPWOF� ÝPMF� ����� TUS�� ��� ���� ;B¦BTOJ� V¦OJ
OB¦SU� [B� PTOPWOF� ÝPMF�� 0CKBWF� 4WFUB� [B� QSPTWFUP� JO� LVMUVSP
-34������TUS�����

�� 6WOJ� OBWSU� [B� PTOPWOF� ÝPMF� OJäKF� SB[SFEF� TFEFNMFUL� JO� WJÝKF
PTOPWOF�ÝPMF������TUS�����

�� 1SFENFUOJL� JO�V¦OJ�OB¦SU�[B�PTOPWOF�ÝPMF��0CKBWF�4WFUB�[B
ÝPMTUWP�-34� ����� TUS�� ����6UFNFMKJUFW� VWOFHB� OBWSUB� [B� *�o
7***��SB[SFE�PTOPWOF�ÝPMF������TUS���o���1SFENFUOJL�JO�V¦OJ
OB¦SU� [B�7*��7**�� JO�7***�� SB[SFE� PTOPWOF� ÝPMF� W�-3�4MP�
WFOJKJ��0CKBWF�4WFUB�[B�ÝPMTUWP�-34������TUS������1SFENFUOJL
JO�VWOJ�OBWSU�[B�PTOPWOF�ÝPMF������TUS�����

�� 1SFENFUOJL� JO�V¦OJ�OB¦SU�[B�PTOPWOF�ÝPMF��0CKBWF�4WFUB�[B
ÝPMTUWP�-34� ����� TUS�� ��o����6UFNFMKJUFW� VWOFHB� OBWSUB� [B
*�o7***��SB[SFE�PTOPWOF�ÝPMF������TUS�����1SFENFUOJL�JO�V¦OJ
OB¦SU�[B�7*��7**��JO�7***��SB[SFE�PTOPWOF�ÝPMF�W�-3�4MPWF�
OJKJ��0CKBWF�4WFUB�[B� ÝPMTUWP�-34������TUS������1SFENFUOJL
JO�VWOJ�OBWSU�[B�PTOPWOF�ÝPMF������TUS����o����6WPE�L�QSFE�
NFUOJLV� JO� V¦OFNV�OB¦SUV� [B� PTOPWOF� ÝPMF��0CKBWF� ����
TUS�� ����1SFENFUOJL� JO� VWOJ� OBWSU� [B� PTOPWOP� ÝPMP� ����� TUS�
���

�� 6WOJ�OBWSU�[B�PTOPWOF�ÝPMF������TUS����o���
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1PEPCP� TSFEOKFWFÝLFHB� NFTUB� JO� äJWMKFOKB� W� OKFN
MBILP�QSFETUBWJNP�T�QPNP¦KP�FLTLVS[JKF�QP�NFTUV�[
NV[FKTLP� [CJSLP� ¦F� QB� UP� OJ�NPHP¦F� PC� QSFHMFEV
NFTUOFHB�TUBUVUB���

��;OBOKF�P�NBUFSJBMOJ�LVMUVSJ�QSB[HPEPWJOF�QSJ�
EPCF�BMJ�VUSEJKP�������[�PCJTLPN�W�BSIFPMPÝLFN�NV�
[FKV�BMJ�OBKEJÝ¦V�������

��1SJ�PCSBWOBWJ�OBÝJI�LSBKFW�W�SJNTLFN�PCEPCKV
V¦FODJ�[� MJUFSBUVSP�BMJ�PCJTLPN�T�TLVQJOTLJN�EFMPN
QSJQSBWJKP� QPSP¦JMB� P� äJWMKFOKV� QPE� SJNTLP� PCMBTUKP�
�����

��0HMFE�OBKCMJäKFHB�TSFEOKFWFÝLFHB�NFTUB�������
��ÇJWMKFOKF� NF[EOFHB� EFMBWDB� OB� 4MPWFOTLFN

V¦FOFD� TQP[OB� PC� MJUFSBUVSJ� JO� [� PHMFEJ� OFLEBOKJI
PCSBUPW�o�NV[FKFW�W�,SPQJ�*ESJKJ�JUE�������

��6¦JUFMK�NPSB�QPTFCOP�QP[PSOPTU�QPTWFUJUJ�EJB�
MFLUJ¦OJ�QPUJ� W� TQP[OBWBOKV� JO� SB[VNFWBOKV� [HPEP�
WJOTLJI�QPKBWPW�TF�QSBWJ�QPTFCFK�VQPÝUFWBUJ�EFKTUWP
EB� KF� BLUVBMJ[BDJKB� FEFO� CJTUWFOJI� FMFNFOUPW� [B
NBSLTJTUJ¦OP� LPODFQDJKP� [HPEPWJOTLFHB� QPVLB�� �F
KF� MF� NPHP¦F� TF� QSJ� QPVLV� PQSF� OB� EPNB¦B� J[IP�
EJÝ¦B�LJ�TMVäJKP�QPTQMPÝJUWF���

5SFUKB� TLVQJOB� OBWPEJM� TF� KF� OBOBÝBMB� OB� ESVHF
EFKBWOPTUJ�[B�V¦FODF�LJ�TP�TF�ÝF�QPTFCFK�[BOJNBMJ�[B
[HPEPWJOP�W�����JO�����MFUJI�����TUPMFUKB��1SFEMBHBOF
TP�CJMF�OBTMFEOKF�EPEBUOF�PCMJLF�EFKBWOPTUJ�[B�V¦FO�
DF��[HPEPWJOTLJ�LSPäLJ� WLMKV¦FWBOKF�QJPOJSTLJI� JHFS
[� [HPEPWJOTLP� UFNBUJLP� NBMF� [HPEPWJOTLF� OBMP�
HF����EPEBUOJ�QPVL�HJCBOKF�[OBOPTU�NMBEJOJ�NBSL�
TJTUJ¦OJ�LSPäFL�LMVC�0;/� FLTLVS[JKF� GBLVMUBUJWOF
EFKBWOPTUJ�OB�QPESP¦KV�ESVäCPTMPWKB����[HPEPWJOTLF
FLTLVS[JKF�UFSFOTLP�EFMP�PCJTLJ�NV[FKFW����7�TNJ�
TMV� VSFTOJ¦FWBOKB� TNPUSB� QPLMJDOF� W[HPKF� QPWF[V�
KFNP�V¦OP�TOPW�QSJ�SFEOFN�JO�EPEBUOFN�QPVLV�UFS
JOUFSFTOJI� EFKBWOPTUJI� UVEJ� T� QPLMJDOJN� EFMPN
ESVäCPTMPWOJI�TUSPL�	V¦JUFMK�[HPEPWJOF�BSIJWJTU�BS�
IFPMPH� EPLVNFOUBMJTU� TPDJPMPH� QPMJUPMPH
��)LSBUJ
QSFETUBWJNP�V¦FODFN�UVEJ�J[PCSBäFWBMOF�QPUJ�EP�UFI
TUSPL� JO� QPLMJDFW� [MBTUJ� UJTUJN� LJ� LBäFKP� QPTFCOP

�� 0TOPWOB� ÝPMB�� 7TFCJOB� W[HPKOP�J[PCSBäFWBMOFHB� EFMB� ����
TUS�����o�����0TOPWOB�ÝPMB��7TFCJOB�W[HPKOP�J[PCSBäFWBMOFHB
EFMB�� ��� [WF[FL� ����� TUS�� ��o���� 0TOPWOB� ÝPMB�� 7TFCJOB
W[HPKOP�J[PCSBäFWBMOFHB�EFMB������TUS�����o����

�� 1SFENFUOJL� JO� VWOJ� OBWSU� PTOPWOF� ÝPMF� ����� TUS�� ���o����
0CWF[OJ�QSFENFUOJL�JO�VWOJ�OBWSU�PTOPWOF�ÝPMF������TUS�����o
�����1SPHSBN�äJWMKFOKB� JO�EFMB�PTOPWOF� ÝPMF�����[WF[FL� ����
TUS����o���

�� 0TOPWOB� ÝPMB�� 7TFCJOB� W[HPKOP�J[PCSBäFWBMOFHB� EFMB� ����
TUS�������0TOPWOB�ÝPMB��7TFCJOB�W[HPKOP�J[PCSBäFWBMOFHB�EFMB�
��� [WF[FL� ����� TUS�� ���� 0TOPWOB� ÝPMB�� 7TFCJOB� W[HPKOP�
J[PCSBäFWBMOFHB�EFMB������TUS������

�� 1SFENFUOJL� JO� VWOJ� OBWSU� PTOPWOF� ÝPMF� ����� TUS�� ���o����
0CWF[OJ�QSFENFUOJL�JO�VWOJ�OBWSU�PTOPWOF�ÝPMF������TUS�����o
�����1SPHSBN�äJWMKFOKB� JO�EFMB�PTOPWOF� ÝPMF�����[WF[FL� ����
TUS����o���

�� 6WOJ�OBWSU��1SFEMPH�BQSJM�������;HPEPWJOB������TUS������0T�
OPWOB�ÝPMB��6WOJ�OBWSU��;HPEPWJOB������TUS������6WOJ�OBWSU�
%WPKF[JWOB� PTOPWOB� ÝPMB�� ;HPEPWJOB�� ������6WOJ� OBWSU�� 0T�
OPWOB� ÝPMB� [� JUBMJKBOTLJN� VWOJN� KF[JLPN�� ;HPEPWJOB�� �����
6WOJ�OBWSU��QSPHSBN�PTOPWOPÝPMTLFHB� J[PCSBäFWBOKB��;HPEPWJ�
OB������

[BOJNBOKF�[B�[HPEPWJOP�JO�ESVHF�QSFENFUF�ESVäCP�
TMPWOFHB� QPESP¦KB�� 6¦JUFMK� TF[OBOJ� V¦FODF� UVEJ� [
ESVäCFOJNJ� QPUSFCBNJ� OBEBMKOKJN� SB[WPKFN� JO
NPäOPTUNJ�[BQPTMPWBOKB�OB�UFI�QPESP¦KJI�EFMB���

/BTMPWOJDB� 6WOFHB� OBWSUB� [B� OJäKF� SB[SFEF� HJNOB[JK
JO�WJÝKF�SB[SFEF�PTOPWOJI�ÝPM�J[�MFUB������

�FUSUB� TLVQJOB� OBWPEJM� KF� CJMB� [B� OFSB[QPSFKFOF
VSF� W� ��� ��� JO� ��� SB[SFEV� LKFS� KF� ÝPMB� QSFEMBHBMB
WTFCJOF�HMFEF�OB�BLUVBMOPTUJ�W�PLPMKV�JO�EPNPWJOJ���

1FUB� TLVQJOB� OBWPEJM� W� V¦OJI� OB¦SUJI� J[� ���� MFU
���� TUPMFUKB� QB� KF� J[QPTUBWJMB� EB� KF� QPUSFCOP� QSJ
QPVLV�[HPEPWJOF�� TQP[OBWBOKF�äJWMKFOKTLFHB�VUSJQB
QSFQSPTUJI� MKVEJ� PC� OKJIPWFN� EFMV� WFSPWBOKV� JO
CJWBOKV��[CVKBOKF�[BOJNBOKB�V¦FODFW�[B�[HPEPWJOTLF
PCKFLUF�JO�LVMUVSOP�EFEJÝ¦JOP���

6WOF�WTFCJOF�LJ�TF�OBWF[VKFKP�UVEJ�OB�LSBKFWOP
[HPEPWJOP�W�VWOJI�OBWSUJI�[B�[HPEPWJOP

6¦OP�WTFCJOP�[B�QSFENFU�[HPEPWJOB�WLMKV¦VKFKP
OBTMFEOKJ� V¦OJ� OB¦SUJ�� ����B� ����C� ����� ����B
����C�����B�����B�����C�����D�����B�����C
�����������������������������D����������B
����C� ����C� ����� ����� ����B� ����C� ����B
����C�����D������

6¦OF�WTFCJOF�LJ�TF� MBILP�OBOBÝBKP�UVEJ�OB�LSB�

�� 1SFENFUOJL� JO� VWOJ� OBWSU� PTOPWOF� ÝPMF� ����� TUS�� ���o����
0CWF[OJ�QSFENFUOJL�JO�VWOJ�OBWSU�PTOPWOF�ÝPMF������TUS�����o
�����1SPHSBN�äJWMKFOKB� JO�EFMB�PTOPWOF� ÝPMF�����[WF[FL� ����
TUS����o���

�� 1SFENFUOJL� JO� VWOJ� OBWSU� PTOPWOF� ÝPMF� ������0CWF[OJ� QSFE�
NFUOJL�JO�VWOJ�OBWSU�PTOPWOF�ÝPMF�������1SPHSBN�äJWMKFOKB�JO
EFMB�PTOPWOF�ÝPMF�����[WF[FL������

�� 6WOJ�OBWSU�[B�[HPEPWJOP�W�PTOPWOJ�ÝPMJ������
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KFWOP�[HPEPWJOP�OBKEFNP�W�WTFI�V¦OJI�OB¦SUJI�SB�
[FO�W�V¦OJI�OB¦SUJI�����C�����C�JO�����C�

/BKCPMK� TF� KF�V¦OB�WTFCJOB�OBOBÝBMB�OB�LSBKFWOP
[HPEPWJOP�W�V¦OFN�OB¦SUV�J[�MFUB�����B�JO�TJDFS�QSJ
OBTMFEOKJI�WTFCJOBI�

��;HPEPWJOTLJ� TQPNFOJLJ� W� EPNB¦FN� LSBKV�
6TUBOPWJUFW� LSBKB� WBäOFKÝF� [HSBECF� W� LSBKV� JO
PLPMJDJ� WBäOFKÝF� PTFCOPTUJ� QSBW� UBLP� UVEJ� WBäOFKÝJ
EPHPELJ� J[� LSBKFWOF� [HPEPWJOF� JO� UVEJ� J[� OBSPE�
OPPTWPCPEJMOF� WPKOF�� /BSPEOJ� KVOBLJ� W� LSBKV� JO
PLPMJDJ�� ;OBNFOJUFKÝF� QSJQPWFELF�� 4OPW� [B� UP� OBK�
QSFQSPTUFKÝP�LSBKFWOP�[HPEPWJOP�NPSB�CJUJ�[CSBOB�W
ÝPMTLJ�LSPOJLJ�BMJ�W�QPTFCOJ�[CJSLJ�W�EPNB¦J�ÝPMJ���

��.FTUB� W� TUBSJI� ¦BTJI�� 0CSBWOBWB�NFTUOJI� ÝPM
[B�TWPKP�LSBKFWOP�[HPEPWJOP���

;�EPNB¦JN�LSBKFN�P[��LSBKFWOP�[HPEPWJOP�QB�TP
MBILP�QPWF[BOF�ÝF�QPTFCFK�V¦OF�WTFCJOF�W�V¦OJI�OB�
¦SUJI�LJ�TF�OBOBÝBKP�OB�äJWMKFOKF�MKVEJ�TMPWFOTLB�NF�
TUB�JO�LSBKF�UFS�LVMUVSOP�EFEJÝ¦JOP�

*[CPS� UFI� WTFCJO� 	W� PLMFQBKV� KF� OBWFEFOP� MFUP
J[EBKF�V¦OJI�OB¦SUPW�HMFEF�OB�QSFHMFEOJDP
�KF�QSFE�
TUBWMKFO�W�OBEBMKFWBOKV�

��.V[FKJ� LOKJäOJDF� BSIJWJ� 	����C� ����D
�� 1P�
NFO� BSIFPMPHJKF�NV[FKFW� JO� BSIJWPW� [B� [HPEPWJOP
	���������B�����C�����C�����D�����
�

��,BLP� TP� äJWFMJ� MKVEKF� W� OBKTUBSFKÝJI� ¦BTJI� OQS�
-KVCMKBOB� JO� MKVCMKBOTLB� PLPMJDB� P� NPTUJÝ¦BSKJI�� 4B�
WJOKTLB� EPMJOB� P� QSWFN� ¦MPWFLV� OB� 0MÝFWJ� 	����B
�
;HPEPWJOTLJ� TQPNFOJLJ� QSWPUOF� ¦MPWFÝLF� ESVäCF� W
4MPWFOJKJ�	1PUP¦LB�[JKBMLB��-KVCMKBOTLP�CBSKF��OBKEJÝ�
¦B�CBLSB�JO�CSPOB
�	����
��ÇJWMKFOKF�W�OBKTUBSFKÝJ�EPCJ�
1PUP¦LB�[JKBMLB�-KVCMKBOTLP�CBSKF�	����B
��/BÝJ�LSBKJ
W� OBKTUBSFKÝJ� EPCJ�� /BKTUBSFKÝJ� MKVEKF� W� OBÝJI� LSBKJI
	1PUP¦LB� [JKBMLB�#BSKF
� 	����C
��#JWBMJÝ¦F� W� KBNBI�
1PUP¦LB� [JKBMLB� 	����C� ����D
�� +BNF� W� [FNMKJ� JO
TUBWCF� OB� LPMFI�� -KVCMKBOTLP� CBSKF� 	����C� ����D
�
6QPSBCB�LPWJO��7B¦F�	����C�����D
��1SWJ�[OBOJ�QSF�
CJWBMDJ�OB�4MPWFOTLFN� 	����
��1SWJ� [OBOJ�QSFCJWBMDJ
OB� OBÝJI� UMFI� 	����� ����B� ����C� ����C� ����D
����
�

��/BÝJ�LSBKJ�QPE�SJNTLP�PCMBTUKP��ÀUFWJMOF�J[LPQB�
OJOF�J[�SJNTLF�EPCF�W�OBÝJI�LSBKJI�	����C
��3JNMKBOJ
W�OBÝJI�LSBKJI��4MFEPWJ� SJNTLFHB�HPTQPTUWB�OB�OBÝJI
UMFI�	����B
��/BÝJ�LSBKJ�QPE�SJNTLP�PCMBTUKP�	����C
����D
�� ,VMUVSOJ� WQMJWJ� SJNTLFHB� JNQFSJKB� W� OBÝJI
LSBKJI� 	����� ����D� ����
�� /BÝJ� LSBKJ� W� SJNTLFN
PCEPCKV�	����B�����C�����C
��4MPWFOTLP�P[FNMKF�W
SJNTLFN� PCEPCKV� 	����
�� 3JNMKBOJ� W� OBÝJI� LSBKJI
	�������������������B�����C�����C�����
�

��ÇJWMKFOKF� LNFUPW� JO� OKJIPW� PEOPT� EP� HSBKTLJI
LSBKFWOF�SB[NFSF� JO�EPHPELJ�	����B
��,NF¦LJ�QVOUJ
W�OBÝJ�PLPMJDJ�	����B
��;OB¦JMOPTUJ�äJWMKFOKB�GFWEBMOF
ESVäCF�OB�QPEMBHJ�EPNB¦JI�QSJNFSPW� 	���������D
����
�

��0EMPNLJ� J[� UVSÝLJI� CPKFW� OBTMPOKFOJ� OB� LSB�

�� 6WOJ�OBWSU�[B�QSWF�ÝUJSJ�SB[SFEF�PTOPWOJI�ÝPM������TUS�����
�� 1SBW�UBN�TUS�����

KFWOF� [HPEPWJOTLF� EPHPELF� 	����B
�� 5VSLJ� W� OBÝJ
PLPMJDJ� 	����B
��ÇJWMKFOKF� OBÝJI� MKVETUFW� QPE�5VSLJ
	���������
�

��.FTUB� W� GFWEBMOJ� EPCJ�� QSWB� TMPWFOTLB� NFTUB
	����
��ÇJWMKFOKF� W� TSFEOKFN�WFLV��ÇJWMKFOKF� W�NF�
TUJI�	����B
��/B¦JO�äJWMKFOKB�W�NFTUJI�	����B�����
����
��ÇJWMKFOKF�W�TSFEOKFWFÝLJI�NFTUJI�	����
��.F�
TUB� OB� 4MPWFOTLFN�� W� OPUSBOKPTUJ� JO� W� QSJNPSKV
	���������B�����C�����C�����D�����
�

��ÇJWMKFOKF� JO�EFMP�OJäKJI�ESVäCFOJI� TMPKFW� W����
TUPMFUKV� 	����
�� ÇJWMKFOKF� GFWEBMDFW� 	����B� ����C
����C�����D�����
�

��ÇJWMKFOKF� LNFUB� JO�NFÝ¦BOB� W� ���� JO� ���� TUPM�
	���������B�����C�����C�����D�����
�

��ÇJWMKFOKF� W� GSBODPTLJ� EPCJ� OB� 4MPWFOTLFN
	���������B�����C�����C�����D�����
�

��ÇJWMKFOKF�SB[MJ¦OJI�TPDJBMOJI�TMPKFW�W�¦BTV�ÝJSKF�
OKB� JOEVTUSJBMJ[BDJKF� 	����� ����B� ����C� ����C
����D�����
�

��ÇJWMKFOKTLF� SB[NFSF� 4MPWFODFW� QP� MFUV� ����
	���������B�����C�����C�����D�����
�

��%PHPELJ� J[� OBSPEOPPTWPCPEJMOF� WPKOF� W� OBÝJ
PLPMJDJ�� ;OBOJ� KVOBLJ� J[� PLPMJDF� 	����B
�� ÇJWMKFOKF
4MPWFODFW�QPE�SB[MJ¦OJNJ�PLVQBUPSKJ�	����
�

��ÇJWMKFOKF� W� QPWPKOJI� MFUJI� 	����B� ����C
����B�����C�����D�����
��ÇJWMKFOKF�W�QFUEFTFUJI�
[OBOPTU� LVMUVSB� QPUSPÝOJÝLB� ESVäCB� 	����
�� ÇJW�
MKFOKF� W� ÝFTUEFTFUJI� JO� TFEFNEFTFUJI� MFUJI�� LVMUVSB
NOPäJ¦OB� LVMUVSB� VNFUOPTU� 	����
�� ÇJWMKFOKF� W
PTFNEFTFUJI�MFUJI��JOGPSNBUJ[BDJKB�ESVäCF�UFIOPMPÝ�
LJ�OBQSFEFL�LVMUVSB�TVCLVMUVSB�	����
�

��%SVäJOB�JO�W[HPKB�PUSPL�TLP[J�[HPEPWJOTLJ�¦BT�
1PMPäBK� JO� WMPHB� NPÝLJI� JO� äFOTL� W[HPKB� PUSPL
	����B� ����C� ����D� ����
��ÇJWMKFOKF� W� SB[MJ¦OJI
PCEPCKJI�	����B
��3B[MJLF�W�äJWMKFOKV�ESVäJOF�W�NF�
TUV� JO� OB� EFäFMJ� 	����C
��ÇJWMKFOKF� W� QSFUFLMPTUJ� JO
EBOFT�	����C�����C�����D�����
�

��,VMUVSOB� EFEJÝ¦JOB�� ÀFHF� JO� OBWBEF�� %PNB¦B
PCSU�	����B�����C�����C�����D�����
�

;BLMKVWOF�VHPUPWJUWF

(MFEF�OB�HMBWOJ�DJMK�UFPSFUJ¦OF�[HPEPWJOTLF�SB[JT�
LBWF�UK��VHPUPWJUJ�LBLÝFO�KF�CJM�QPNFO�LSBKFWOF�[HP�
EPWJOF� QSJ� QSFENFUV� [HPEPWJOB� W� PTOPWOJI� ÝPMBI� W
PCEPCKV�PE� MFUB������EP� MFUB������ MBILP�PEHPWPSJ�
NP�EB�KF�CJM�UB�QPNFO�NBOKÝJ�LPU�TNP�QSFEWJEFWBMJ
SB[FO�QSJ�OBWPEJMJI�W�V¦OJI�OB¦SUJI��1SBWJMOP�QB�TNP
QSFEWJEFWBMJ�EB� TF� KF�QPNFO�LSBKFWOF�[HPEPWJOF�QP
PTBNPTWPKJUWJ� 4MPWFOJKF� QPWF¦BM� UVEJ� [BSBEJ� WF¦KFHB
PCTFHB�TMPWFOTLF�[HPEPWJOF�W�V¦OJI�OB¦SUJI�[B�[HP�
EPWJOP�

1SJ�V¦OJI�OB¦SUJI�[B�WTF�PTOPWOPÝPMTLF�QSFENFUF
TNP�VHPUPWJMJ�OBTMFEOKF�

��0TOPWOPÝPMTLJ�V¦OJ�OB¦SUJ� [B� WTF� QSFENFUF� TP
JNFMJ�CJTUWFOP�WF¦�OBWPEJM�LPU�QB�TQMPÝOJI�DJMKFW�LJ
TP�TF�OBOBÝBMJ�UVEJ�OB�LSBKFWOP�[HPEPWJOP�

��7�PTOPWOPÝPMTLJI�V¦OJI�OB¦SUJI�TNP�OBÝMJ�MF�FO
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DJMK�LJ� TF� KF�OBWF[PWBM� UVEJ�OB�LSBKFWOP�[HPEPWJOP
JO� TJDFS�EB�OBK� ÝPMB�V¦FODFN�PELSJWB� UVEJ� WSFEOPUF
JO�MFQPUF�OKJIPWF�PLPMJDF�[MBTUJ�OBSBWOJI�HPTQPEBS�
TLJI�JO�ESVHJI�LVMUVSOJI�[OBNFOJUPTUJ�

��7�PTOPWOPÝPMTLJI�V¦OJI�OB¦SUJI�TP�CJMB�EP�MFUB
����� SB[OPWSTUOB� OBWPEJMB� LJ� TP� TF� OBOBÝBMB� OB
QPVL� ÝPMTLF� EFKBWOPTUJ� JO� EFKBWOPTUJ� W� EPNB¦FN
LSBKV� LBNPS� TP� TF� PTOPWOPÝPMDJ� MBILP� BLUJWOP
WLMKV¦FWBMJ��/BWPEJMB�TP�CJMB�OBNFOKFOB�ÝPMBN�JO�TP
QPEBKBMB� OB¦JOF� LBLP� TP� TF� V¦FODJ� MBILP� BLUJWOP
WLMKV¦FWBMJ� W� ESVäCFOP� äJWMKFOKF� äJWMKFOKF� TWPKFHB
LSBKB�P[��LBLP�TP�ÝPMF�MBILP�TPEFMPWBMF�NFE�TFCPK�UFS
[�ESVHJNJ�PSHBOJ[BDJKBNJ�TLVQOPTUNJ�JO�ESVÝUWJ�UFS
UBLP�QSJTQFWBMF�L�W[HBKBOKV�NMBEJI�[B�BLUJWOP�ESVä�
CFOP�äJWMKFOKF��1P� MFUV������QB� TP� CJMB� UB� OBWPEJMB
WLMKV¦FOB�QSJ�V¦OJI�OB¦SUJI�QPTBNF[OJI�QSFENFUPW�

7� PTOPWOPÝPMTLJI� V¦OJI� OB¦SUJI� [B� [HPEPWJOP
TNP�VHPUPWJMJ�OBTMFEOKF�

��6¦OJ� OB¦SUJ� [B� [HPEPWJOP� OJTP� WLMKV¦FWBMJ
TQMPÝOJI�DJMKFW�LJ�CJ�TF�LPOLSFUOP�OBWF[PWBMJ�OB�LSB�
KFWOP�[HPEPWJOP�BNQBL�TP�TF�OB�UP�UFNP�OBOBÝBMJ�MF
ÝJSÝF�LPU�QP[OBWBOKF�WTBLEBOKFHB�äJWMKFOKB�JO�LVMUVS�
OF� EFEJÝ¦JOF� W� SB[MJ¦OJI� PCEPCKJI� JO� UP� W� WF¦JOJ
V¦OJI�OB¦SUPW�[B�[HPEPWJOP�LJ�TP�J[ÝMJ�QP�MFUV������

��/BWPEJMB�W�V¦OJI�OB¦SUJI�[B�[HPEPWJOP�TP�CJMB
SB[OPWSTUOB��1SJLB[PWBMB�QB� TP�QSFEWTFN�QPNFNC�
OPTU�LSBKFWOF�[HPEPWJOF�[B� JMVTUSBDJKP� SB[VNFWBOKF
JO�QPNOKFOKF�[HPEPWJOTLF�V¦OF�WTFCJOF�QPWF[BOPTU
V¦OF� WTFCJOF� [� ESVäCPTMPWOJNJ� QPLMJDJ� QPNFNC�
OPTU�LSPäLPW�QSJ�QPHMBCMKBOKV�[HPEPWJOTLFHB�[OBOKB
P�LSBKFWOJ�[HPEPWJOJ�QSFE�MFUPN�������1P�MFUV�����
QB� TP� OBWPEJMB� LB[BMB� QPNFO� ÝPMTLJI� J[CJSOJI� BMJ
QSPTUPWPMKOJI�EFKBWOPTUJ� 	OQS��PCJTLPWBOKF�NV[FKFW
PHMFEJ� TQPNFOJLPW� JO�BSIFPMPÝLJI�OBKEC
�QSJ� SB[WJ�
KBOKV�PEOPTB�EP�LVMUVSOF�EFEJÝ¦JOF�

��6¦OJ�OB¦SUJ�[B�[HPEPWJOP�TP�WLMKV¦FWBMJ�WTFCJOF
LJ�TP�TF�OBOBÝBMF�OB�äJWMKFOKF�JO�EFMP�4MPWFODFW�W�SB[�
MJ¦OJI�PCEPCKJI�JO�TP�TF�UBLP�MBILP�OBWF[PWBMF�UVEJ�OB
QPTBNF[OF�LSBKF��5BLP� KF�CJMP�QSFE� MFUPN������CPMK
QPVEBSKFOP� äJWMKFOKF� MKVEJ� W� QSB[HPEPWJOJ� BOUJLJ� JO
TSFEOKFN�WFLV�QP� MFUV������QB�CPMK�äJWMKFOKF� GFWEBM�
DFW� JO� UMB¦BOPW�LNFUB� JO�NFÝ¦BOPW�äJWMKFOKF�W� GSBO�
DPTLJ�EPCJ� äJWMKFOKF� SB[MJ¦OJI� TPDJBMOJI� TMPKFW� W� ¦BTV
ÝJSKFOKB� JOEVTUSJBMJ[BDJKF�äJWMKFOKTLF� SB[NFSF�4MPWFO�
DFW� QP� MFUV� ����� äJWMKFOKF� 4MPWFODFW� W� ESVHJI� TWF�
UPWOJ�WPKOJ�JO�W�QPWPKOJI�MFUJI��7TFCJOF�W�V¦OJI�OB¦S�
UJI�TP�TF�OBOBÝBMF�OB�U��J��OBÝF�LSBKF�P[��TMPWFOTLF�LSBKF
W�SB[MJ¦OJI�PCEPCKJI�OQS��QSB[HPEPWJOJ�SJNTLJ�EPCJ
TSFEOKFN�WFLV�LPOFD����� TUPMFUKB�P[��OB�[B¦FULV����
TUPMFUKB�QSFE�QSWP�TWFUPWOP�WPKOP�W�,SBMKFWJOJ�+VHP�
TMBWJKJ�BMJ�QP�ESVHJ�TWFUPWOJ�WPKOJ��7F¦�WTFCJO�LJ�TP�TF
MBILP� OBWF[PWBMF� OB� EPNB¦F� LSBKF� KF� CJMP� QP� MFUV
�����

3F[VMUBUJ� EFMPNB� QPUSKVKFKP� EB� KF� CJMB� WF¦KB
QP[PSOPTU�OBNFOKFOB�LSBKFWOJ�TLVQOPTUJ�QSFE�MFUPN
�����W�V¦OJI�OB¦SUJI�[B�WTF�QSFENFUF�	OBWPEJMB
�QP
MFUV������QB�LSBKFWOJ�[HPEPWJOJ� 	4MPWFOTLB� [HPEP�
WJOB
� W� V¦OJI� OB¦SUJI� [B� [HPEPWJOP�� 7FOEBS� QB� UJ

SF[VMUBUJ�LBäFKP�QPUSFCP�QP�CJTUWFOP�WF¦KJ� WLMKV¦JUWJ
LSBKFWOF�[HPEPWJOF�QSJ�QSFENFUV�[HPEPWJOB�JO�UVEJ
QSJ�ESVHJI�PTOPWOPÝPMTLJI�QSFENFUJI�

;BUP� W� OBEBMKFWBOKV� QPEBKBNP� OFLBK� QSFEMPHPW
[B� WLMKV¦FWBOKF�P[�� QSFV¦FWBOKF� LSBKFWOF� [HPEPWJOF
W�PTOPWOJI�ÝPMBI�

��,SBKFWOB� [HPEPWJOB� CJ� TF� HMFEF� OB� ÝPMTLF� [B�
LPOF�MBILP�WLMKV¦JMB�W�PCWF[OF�JO�J[CJSOF�QSFENFUF
UFS�WTF�EFKBWOPTUJ�LJ�KJI�PSHBOJ[JSBKP�PTOPWOF�ÝPMF�

��0TOPWOF�ÝPMF�CJ� MBILP�PSHBOJ[JSBMF� UBLÝOF�EF�
KBWOPTUJ�LJ�CJ�TQPECVKBMF�SB[JTLPWBOKF�LSBKFWOF�[HP�
EPWJOF��0CJTLJ� MPLBMOJI� JOTUJUVDJK� 	NV[FKFW� HBMFSJK
BSIJWPW� JES�
�CJ�NPSBMJ�CJUJ�OB¦SUPWBOJ�äF�W� ÝPMTLFN
MFUOFN�EFMPWOFN�OB¦SUV�

��ÀPMTLJ� QSPKFLUJ� QBSUOFSTUWP� ÝPM� JO� T� UFN� QBSU�
OFSTUWP�LSBKFW�CJ�NPSBMP�JNFUJ�WF¦LSBUOP�J[NFOKBWP
V¦FODFW�EPQJTPWBOKF�NFE�V¦FODJ�JO�NPäOPTUJ�QSFE�
TUBWJUWF�TWPKFHB�LSBKB��5VEJ�EOFWJ�PEQSUJI�WSBU�ÝPM�CJ
NPSBMJ� WF¦�QP[PSOPTUJ�QPTWF¦BUJ�QSFETUBWJUWJ�EPNB�
¦FHB�PLPMKB�JO�LSBKFWOF�[HPEPWJOF�TLP[J�P¦J�V¦FODFW�

��7TBL� QSFENFU� W� PTOPWOJ� ÝPMJ� CJ� NPSBM� LPO�
LSFUOF�QSJNFSF�W[FUJ�J[�EPNB¦FHB�PLPMKB�

��;BMPäCF�OBK�CJ�J[EBMF�WF¦�QSJSP¦OJLPW�JO�HSBEJW
OB� UFNP� QPTBNF[OJI� LSBKFW�� (SBEJWB� OBK� CJ� QPMFH
HFPHSBGTLJI� JO� [HPEPWJOTLJI� WTFCJO� [BKFNBMB� UVEJ
WTFCJOF�[B�ESVHF�PTOPWOPÝPMTLF�QSFENFUF�

��/VKOP�CJ�CJMP� J[PCSBäFWBOKF� JO� J[QPQPMOKFWBOKF
V¦JUFMKFW� UFS� ESVHJI� QFEBHPÝLJI� EFMBWDFW� EB� CJ� LSB�
KFWOP�[HPEPWJOP�MBäKF�JO�VTUSF[OFKF�WLMKV¦FWBMJ�W�QPVL
QSJ�WTFI�QSFENFUJI�[MBTUJ�QB�QSJ�QSFENFUV�[HPEPWJOB�

��1SJ� WLMKV¦FWBOKV� LSBKFWOF� [HPEPWJOF� W� V¦OJ
QSPDFT� CJ� JNFMJ� QPNFNCOP� WMPHP� UVEJ� MPLBMOJ�NV�
[FKJ� BSIJWJ� JO� ESVHF� VTUBOPWF� LJ� ISBOJKP� LSBKFWOF
WJSF� TBK� CJ� MBILP� TLVQBK� T� ÝPMBNJ� QSJQSBWJMJ� QFEB�
HPÝLF�EFKBWOPTUJ�P�LSBKFWOJ�[HPEPWJOJ�

��7�V¦OJI�OB¦SUJI�[B�[HPEPWJOP�CJ� MBILP�CJMB�WTBK
FOB�PCWF[OB�ÝJSÝB�UFNB�QPTWF¦FOB�LSBKFWOJ�[HPEPWJOJ�
.FE� WTFCJOBNJ� CJ� CJMF� W� PTQSFEKV� WTFCJOF� WTBL�
EBOKFHB�äJWMKFOKB� W� SB[MJ¦OJI�PCEPCKJI� UFS�HPTQPEBS�
TLP�ESVäCFOF�JO�LVMUVSOF�WTFCJOF�EPNB¦FHB�LSBKB�

��1SJ� QPVLV� [HPEPWJOF� CJ� CJMB� MBILP� WF¦KB� VQP�
SBCB� EFKBWOJI� OB¦JOPW� ÝPMTLFHB� EFMB� JO� TJDFS� QSP�
KFLUOP� EFMP� UFSFOTLP� EFMP� TPEFMPWBMOP� TLVQJOTLP
EFMP�SB[JTLPWBMOP�EFMP�NV[FKTLP�EFMP�FLTLVS[JKB�

��0DFOKFWBOKF� QSJ� [HPEPWJOJ� CJ� WLMKV¦FWBMP� WTBK
FOP� PDFOKFOP� PCWF[OPTU� 	QJTOB� VTUOB� QSBLUJ¦OB
JES�
�QPWF[BOP�[�WTFCJOBNJ�EPNB¦FHB�LSBKB�P[��LSB�
KFWOP�[HPEPWJOP�

;BLMKV¦JNP�MBILP�EB�CJ�QP[OBWBOKF�JO�SB[VNFWB�
OKF� LSBKFWOF� [HPEPWJOF� PNPHP¦JMP� EB� CJ� TF� V¦FODJ
IJUSFKF� JO�EFKBWOP� WLMKV¦JMJ� W� äJWMKFOKF� ÝPMF�LSBKB�P[�
MPLBMOF� TLVQOPTUJ� UFS� QSJEPCJMJ� PC¦VUFL� QSJQBEOPTUJ
LSBKV� JO� TQSFUOPTUJ� LJ� TP� QPUSFCOF� [B� PEHPWPSFO� JO
VTUWBSKBMOP�LSJUJ¦FO�QSJTQFWFL�L� KBWOFNV�äJWMKFOKV���
&EFO� PE� OB¦JOPW� EFKBWOFHB� WLMKV¦FWBOKB� W� MPLBMOP
TLVQOPTU�QB�KF�UVEJ�SB[JTLPWBOKF�EPNB¦FHB�LSBKB�

�� %SäBWMKBOTLB�W[HPKB�W�&WSPQJ�TUS�����
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#BMLPWFD� %FCFWFD� .BSKFULB�� ÀPMTUWP� OB� 4MPWFO�
TLFN� PE� ����� EP� ������ ÀPMTUWP� OB� 4MPWFOTLFN
TLP[J�TUPMFUKB�***��	PE������EP�����
��LBUBMPH�TUBMOF
SB[TUBWF�� -KVCMKBOB� �� 4MPWFOTLJ� ÝPMTLJ� NV[FK
�����TUS�����o����

$FODJ¦�.BKEB��3B[JTLPWBOKF�ÝPMTLF�[HPEPWJOF��ÀPM�
TLB� LSPOJLB� o� ;CPSOJL� [B� [HPEPWJOP� ÝPMTUWB� ��
�����TUS����o���

%FNBSJO� +PTJQ�� 1PVL� [HPEPWJOF� W� PTOPWOJ� ÝPMJ�
-KVCMKBOB���%;4������

1SFUOBS�#PHJ��%FWFUMFULB�PE�"�EP�Ç��-KVCMKBOB���%F�
MP������

%SäBWMKBOTLB� W[HPKB� W� &WSPQJ��&VSZEJDF� JOGPSNB�
DJKTLP� PNSFäKF� P� J[PCSBäFWBOKV� W�&WSPQJ�� -KVC�
MKBOB���.JOJTUSTUWP�[B�ÝPMTUWP�JO�ÝQPSU������

4USBEMJOH�3PCFSU��1PVWFWBOKF�FWSPQTLF�[HPEPWJOF����
TUPMFUKB�� -KVCMKBOB� �� ;BWPE� 3FQVCMJLF� 4MPWFOJKF
[B�ÝPMTUWP������

8FCFS�5PNBä��5FPSJKB�JO�QSBLTB�QPVLB�[HPEPWJOF�W
PTOPWOJ�ÝPMJ��-KVCMKBOB���%;4������

;HPOJL� .BWSJDJK�� ;HPEPWJOB� W� TPEPCOJ� ÝPMJ�� -KVC�
MKBOB���%;4������

ÇBMFD� #PKBO�� 1PNFO� EPNPWJOTLF� FEVLBDJKF�� %S�
äBWMKBOTLB� JO� EPNPWJOTLB� W[HPKB� �� [CPSOJL�� 4MP�
WFOTLB�#JTUSJDB��#FKB������TUS����o���

04/07/0À0-4,*�6�/*�/"�35*

,BUBMPH�[OBOKB�J[�[HPEPWJOF�W�PTOPWOJ�ÝPMJ��-KVCMKBOB
��;BWPE�34�[B�ÝPMTUWP�JO�ÝQPSU������

/BWPEJMP� [B� VQPSBCP� QSFENFUOJLPW� JO� V¦OFHB� OB�
¦SUB� [B�QSWF� ÝUJSJ� SB[SFEF�OJäF�PSHBOJ[JSBOJI� ÝPM�
0CKBWF�4WFUB�[B�QSPTWFUP�JO�LVMUVSP�-34��-FUP�**�
7�-KVCMKBOJ�EOF��������������ÝU����TUS���o��

0CWF[OJ�QSFENFUOJL�JO�VWOJ�OBWSU�PTOPWOF�ÝPMF��-KVC�
MKBOB���;BWPE�43�4MPWFOJKF�[B�ÝPMTUWP������

0TOPWOB�ÝPMB��6WOJ�OBWSU��;HPEPWJOB�����SB[SFE�����VS
���SB[SFE�����VS����SB[SFE�����VS����SB[SFE�����VS�
4QSFKFUP� OB� ���� TFKJ� 4USPLPWOFHB� TWFUB� 34� [B
TQMPÝOP� J[PCSBäFWBOKF� EOF� ���� ���� ������ IUUQ�
��XXX�NT[T�TJ�TMP�TPMTUWP�PT�VDOJ@OBDSUJ�PT�EFG
BVMU�BTQ�	������������


0TOPWOB� ÝPMB��7TFCJOB� W[HPKOP�J[PCSBäFWBMOFHB� EFMB�
-KVCMKBOB���;BWPE�[B�ÝPMTUWP�43�4MPWFOJKF������

0TOPWOB� ÝPMB�� 7TFCJOB� W[HPKOP�J[PCSBäFWBMOFHB� EFMB�
���[WF[FL��-KVCMKBOB���;BWPE�434�[B�ÝPMTUWP������

0TOPWOB� ÝPMB�� 7TFCJOB� W[HPKOP�J[PCSBäFWBMOFHB� EFMB�
���[WF[FL��-KVCMKBOB���;BWPE�434�[B�ÝPMTUWP������

0TOPWOB� ÝPMB�� 7TFCJOB� W[HPKOP�J[PCSBäFWBMOFHB� EFMB�
���[WF[FL��-KVCMKBOB���;BWPE�434�[B�ÝPMTUWP������

0TOPWOB� ÝPMB��7TFCJOB� W[HPKOP�J[PCSBäFWBMOFHB� EFMB�
-KVCMKBOB���;BWPE�434�[B�ÝPMTUWP������

1PTPEPCJUFW� TFEBK� WFMKBWOFHB� VWOFHB� OBWSUB� [B� [HP�
EPWJOP��1SJMPHB�L�TFEBK�WFMKBWOFNV�VWOFNV�OBWSUV�

4QSFKFUP� OB� ���� TFKJ� 4USPLPWOFHB� TWFUB� 34� [B
TQMPÝOP� J[PCSBäFWBOKF� EOF� ��� ��� ������ IUUQ�
��XXX�NTT�HPW�TJ�GJMFBENJO�NTT�HPW�TJ�QBHFVQM
PBET�QPESPDKF�SB[WPK@TPMTUWB�FWBMWBDJKB�QEG�[HPE
PWJOB�	�����������
�

1SFENFUOJL�EFWFUMFUOF� PTOPWOF� ÝPMF� TQSFKFU�OB����� TFKJ
TUSPLPWOFHB�TWFUB�3FQVCMJLF�4MPWFOJKF�[B�TQMPÝOP
J[PCSBäFWBOKF� EOF� ���� ���� ������ IUUQ���XXX�
NTT�HPW�TJ�JOEFY�QIQ JE�������	�����������
�

1SFENFUOJL� JO� VWOJ� OBWSU� PTOPWOF� ÝPMF�� -KVCMKBOB� �
;BWPE�434�[B�ÝPMTUWP������

1SFENFUOJL� JO�VWOJ�OBWSU�[B�PTOPWOF� ÝPMF��-KVCMKBOB� �
%;4������

1SFENFUOJL� JO� V¦OJ� OB¦SU� [B� PTOPWOF� ÝPMF�� 0CKBWF
4WFUB� [B� ÝPMTUWP� -34� o� 4WFUB� [B� LVMUVSP� JO� QSP�
TWFUP�-34�o�4WFUB�[B�[OBOPTU�-34�o�;BWPEB�[B
QSPVWFWBOKF�ÝPMTUWB�-34��1PTFCOB�J[EBKB��-KVCMKB�
OB�BWHVTUB������**�

1SFENFUOJL� JO� VWOJ� OBWSU� [B� PTOPWOP� ÝPMP�� 1POBUJT� J[
PCKBW�SFQVCMJÝLFHB� TFLSFUBSJBUB�[B�QSPTWFUP� JO� LVM�
UVSP�������������ÝU�����������-KVCMKBOB� ��1SP�
TWFUOJ�EFMBWFD������

1SFENFUOJL�JO�V¦OJ�OB¦SU�[B�7*��7**��JO�7***��SB[SFE
PTOPWOF�ÝPMF�W�-3�4MPWFOJKJ��0CKBWF�4WFUB�[B� ÝPM�
TUWP�-34�o�4WFUB�[B�LVMUVSP�JO�QSPTWFUP�-34�o�4WFUB
[B� [OBOPTU� -34� o�;BWPEB� [B� QSPVWFWBOKF� ÝPMTUWB
-34��-FUOJL�9*��-KVCMKBOB�BWHVTUB������ÝU����

1SFENFUOJL� [B� WJÝKP� TUPQOKP� PTOPWOJI� ÝPM� JO� OJäKF
HJNOB[JKF�� 0CKBWF� 4WFUB� [B� QSPTWFUP� JO� LVMUVSP
-34��-FUP�7��7�-KVCMKBOJ�EOF�������������ÝU���
7��TUS����

1SPHSBN� äJWMKFOKB� JO� EFMB� PTOPWOF� ÝPMF�� ��� [WF[FL�
4NFSOJDF�[B�EFMP�PTOPWOJI� ÝPM��0CWF[OJ�QSFENFUOJL
PTOPWOF� ÝPMF�� -KVCMKBOB� �� ;BWPE� 434� [B� ÝPMTUWP
�����

1SPHSBN� äJWMKFOKB� JO� EFMB� PTOPWOF� ÝPMF�� ��� [WF[FL�
%SVäCFOPFLPOPNTLP� W[HPKOP� J[PCSBäFWBMOP� QPE�
SPWKF��-KVCMKBOB���;BWPE�434�[B�ÝPMTUWP������

4LMFQJ�0ECPSB� [B� TQMPÝOPJ[PCSBäFWBMOP� ÝPMTUWP�� **�
0TFNMFUOF�ÝPMF��0CKBWF�4WFUB�[B�QSPTWFUP�JO�LVM�
UVSP�-34��-FUP�*7��7�-KVCMKBOJ�EOF������������
ÝU����*7�TUS���o��

4NFSOJDF�[B�EFMP�PTOPWOJI�ÝPM��-KVCMKBOB���;BWPE�434
[B�ÝPMTUWP������

6WOJ� OBWSU� [B� HJNOB[JKF� OJäKF� HJNOB[JKF� JO� WJÝKF
SB[SFEF�TFEFNMFUL��-KVCMKBOB���.JOJTUSTUWP�[B�QSP�
TWFUP�-3�4MPWFOJKF������

6WOJ�OBWSU�[B�OJäKF� SB[SFEF�HJNOB[JK� JO�WJÝKF� SB[SFEF
PTOPWOJI�ÝPM��-KVCMKBOB���%;4������

6WOJ�OBWSU�[B�PTOPWOF�ÝPMF�OJäKF�SB[SFEF� TFEFNMFUL� JO
WJÝKF�PTOPWOF�ÝPMF��-KVCMKBOB���.JOJTUSTUWP�[B�QSP�
TWFUP�-34������

6WOJ�OBWSU�[B�PTOPWOF�ÝPMF��-KVCMKBOB���%;4������
6¦OJ�OB¦SU�[B�QSWF�ÝUJSJ�SB[SFEF�PTOPWOF�ÝPMF�[B�ÝPM�

TLP� MFUP� ��������� 6¦OJ� OB¦SU� [B� WJÝKF� SB[SFEF
PTOPWOF� ÝPMF� [B� ÝPMTLP� MFUP� ��������� 7FTUOJL
.JOJTUSTUWB� [B� QSPTWFUP�-3� 4MPWFOJKF��-FUOJL� **�
1SJMPHB����L�����ÝUFWJMLJ�[�EOF�������������ÝU�����
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6WOJ� OBWSU� [B� QSWF� ÝUJSJ� SB[SFEF� PTOPWOJI� ÝPM��-KVC�
MKBOB���%;4������

6WOJ� OBWSU� [B� [HPEPWJOP� W� PTOPWOJ� ÝPMJ��-KVCMKBOB� �
;BWPE�34�[B�ÝPMTUWP�JO�ÝQPSU������

6WOJ� OBWSU�� %WPKF[JWOB� PTOPWOB� ÝPMB�� ;HPEPWJOB�� ��
SB[SFE�����VS���� SB[SFE�����VS���� SB[SFE�����VS���
SB[SFE�� ��� VS�� 4QSFKFUP� OB� ���� TFKJ� 4USPLPWOFHB
TWFUB� 34� [B� TQMPÝOP� J[PCSBäFWBOKF� EOF� ���� ��
������IUUQ���XXX�NTT�HPW�TJ�����NTT�HPW�TJ��QBHF
VQMPBET�QPESPDKF�PT�EFWFUMFULB�QSFENFUJ@OBSPE
OP�;HPEPWJOB@PCWF[OJ@EW�QEG�	�����������
�

6WOJ� OBWSU�� 0TOPWOB� ÝPMB� [� JUBMJKBOTLJN� VWOJN� KF[J�
LPN��;HPEPWJOB�����SB[SFE�����VS����SB[SFE�����VS
���SB[SFE�����VS����SB[SFE�����VS��4QSFKFUP�OB����
TFKJ� 4USPLPWOFHB� TWFUB� 34� [B� TQMPÝOP� J[PCSB�
äFWBOKF�EOF�������� ������IUUQ���XXX�NTT�� HPW�
TJ�����NTT�HPW�TJ�QBHFVQMPBET�QPESPDKF�PT�EFWFUM
FULB�QSFENFUJ@OBSPEOP�;HPEPWJOB@PCWF[OJ@JT�
QEG�	�����������
�

6WOJ�OBWSU��1SFEMPH� BQSJM� ������;HPEPWJOB��0TOPWOB
ÝPMB��-KVCMKBOB���%SäBWOJ�J[QJUOJ�DFOUFS������

6WOJ� OBWSU�� QSPHSBN� PTOPWOPÝPMTLFHB� J[PCSBäFWBOKB�
;HPEPWJOB��%SVHJ� OBUJT�� -KVCMKBOB�� .JOJTUSTUWP
[B� ÝPMTUWP� [OBOPTU� JO� ÝQPSU� ;BWPE� 34� [B� ÝPM�
TUWP� ������0CKBWMKFO� UVEJ� OB�� IUUQ���XXX�NTT�
HPW�TJ�GJMFBENJO�NTT�HPW�TJ�QBHFVQMPBET�QPESPDK
F�PT�EFWFUMFULB�QSFENFUJ@PCWF[OJ�;HPEPWJOB
	�����������
�

6¦OJ�OB¦SUJ�[B�OJäKF�SB[SFEF�HJNOB[JK�JO�WJÝKF�SB[SFEF
PTOPWOJI�ÝPM��0CKBWF�4WFUB�[B�QSPTWFUP�JO�LVMUVSP
-34��-FUP�7��7�-KVCMKBOJ�EOF��������������ÝU�
��*��TUS���o���

6UFNFMKJUFW�VWOFHB�OBWSUB�[B�*�o7***�� SB[SFE� PTOPWOF
ÝPMF��-KVCMKBOB���;BWPE�[B�OBQSFEFL�ÝPMTUWB�-34
�����

6WPE�L�QSFENFUOJLV�JO�V¦OFNV�OB¦SUV�[B�PTOPWOF
ÝPMF��4NPUFS�JO�OBMPHF�PTOPWOF�ÝPMF��1SFENFUOJL
JO� V¦OJ� OB¦SU� [B� PTOPWOP� ÝPMP��0CKBWF��3FQVC�
MJÝLJ�TFLSFUBSJBU�[B�QSPTWFUP�JO�LVMUVSP�434��-FUP
97**��-KVCMKBOB��������������ÀU����������
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)BVQU[JFM� EFS� FJOTDIMÊHJHFO� UIFPSFUJTDIFO� (F�
TDIJDIUTGPSTDIVOHTBSCFJU� NJU� EFN� 5JUFM� 0SUTHF�
TDIJDIUF�JO�EFO�(SVOETDIVMCàDIFSO�GàS�(FTDIJDIUF�����o
����� XBS� FT� GFTU[VTUFMMFO� JO� XFMDIFN� .B�F� EJF
0SUTHFTDIJDIUF� JO� EFO� [XJTDIFO� ����� VOE� ����
FSTDIJFOFOFO� (SVOETDIVMMFISQMÊOFO� SFQSÊTFOUJFSU
XBS��#FJ�EFS�"OBMZTF�EFS�-FIS[JFMF�-FISJOIBMUF�VOE
QÊEBHPHJTDIFO�)JOXFJTF�[FJHUF�TJDI�EBTT�EJF�-FIS�
QMÊOF� GàS�BMMF�6OUFSSJDIUTGÊDIFS�NFIS�QÊEBHPHJTDIF
)JOXFJTF� BMT�-FIS[JFMF� FOUIJFMUFO� EJF� TJDI� BVG� EJF
0SUTHFTDIJDIUF� CF[PHFO�� %JF� QÊEBHPHJTDIFO� )JO�
XFJTF� CFUSBGFO� WPS� BMMFN� EJF� "SU� EFS� BLUJWFO� &JO�
CF[JFIVOH� EFS� 4DIàMFS� JO� EBT� -FCFO� JISFT� )FJ�
NBUPSUFT�EJF�;VTBNNFOBSCFJU�EFS�4DIVMFO�NJU�BO�
EFSFO� 0SHBOJTBUJPOFO� OBDI� ����� WPS� BMMFN� KFOF
TDIVMJTDIFO� "LUJWJUÊUFO� EJF� NJU� EFN� )FJNBUPSU
WFSCVOEFO�XBSFO��&CFOTP� TDIMPTTFO� EJF� -FISQMÊOF
GàS�(FTDIJDIUF�LFJOF�CFTPOEFSFO�-FIS[JFMF� FJO�EJF
TJDI� LPOLSFU� BVG� EJF� 0SUTHFTDIJDIUF� TPOEFSO� OVS
TPMDIF� EJF� TJDI� BVG� EBT� ,VMUVSFSCF� CF[PHFO�� 8F�
TFOUMJDI�NFIS�QÊEBHPHJTDIF�)JOXFJTF�EFVUFO�EBSBVG
IJO� EBTT� EJF� 0SUTHFTDIJDIUF� WPS� BMMFN� CFJ� -FIS�
JOIBMUFO�VOE�4DIVMWFSFJOFO�QSÊTFOU�XBS�OBDI�����
CFJ� GBLVMUBUJWFO�VOE� GSFJXJMMJHFO�5ÊUJHLFJUFO��"VDI
EJF� *OIBMUF� JO�-FISQMÊOFO� CF[PHFO� TJDI� BVG� TMPXF�
OJTDIF�0SUF� JO� WFSTDIJFEFOFO�&QPDIFO�OBDI� ����
XBS� BVDI� EJF� TMPXFOJTDIF� (FTDIJDIUF� TUÊSLFS� WFS�
USFUFO� TP� EBTT� EJF� -FISFS� 6OUFSSJDIUTJOIBMUF� JO
HSÚ�FSFN� .B�F� NJU� EFS� 0SUTHFTDIJDIUF� JO� ;V�
TBNNFOIBOH� CSJOHFO� LPOOUFO�� ,POLSFUF� 6OUFS�
SJDIUTJOIBMUF� [VS� 0SUTHFTDIJDIUF� LPNNFO� OVS� JN
-FISQMBO�GàS�EJF�(FTDIJDIUF�EFS�TFDITUFO�,MBTTF�EFS
OFVOKÊISJHFO�(SVOETDIVMF� WPS� VOE� [XBS� CF[JFIFO
TJF�TJDI�BVG�EBT�,VMUVSFSCF�4JUUFO�VOE�#SÊVDIF�PEFS
BVG� EBT� )FJNHFXFSCF�� 7PS� ����� FOUIJFMU� OVS� EFS
-FISQMBO� BVT� EFN� +BIS� ����� EJF� 5IFNBUJL� h)J�
TUPSJTDIF� %FOLNÊMFS� JN� )FJNBUPSUh�� %BSVN
TDIMBHFO� XJS� WPS� EBTT� EJF� (SVOETDIVMFO� CFJ� BMMFO
'ÊDIFSO� BVDI� *OIBMUF� NJU� FJOCF[JFIFO� EJF� EFO
)FJNBUPSU�CFUSFGGFO�VOE�TPMDIF�"LUJWJUÊUFO�PSHBOJ�
TJFSFO� EJF� EJF�&SGPSTDIVOH� EFT� )FJNBUPSUFT� 	1SP�
KFLUF�4DIVMQBSUOFSTDIBGU�V�B�
�BOSFHFO�XàSEFO��(F�
SBEF� EJF� &SGPSTDIVOH� EFS� 0SUHFTDIJDIUF� CFEFVUFU
BVDI� FJOF� "SU� BLUJWFO� &OHBHFNFOUT� [VOÊDITU� JN
)FJNBUPSU� XFJUFSIJO� BVG� 4UBBUTFCFOF� TDIMJF�MJDI
FVSPQB�� PEFS� XFMUXFJU� EBSVN� JTU� FJOF� EFSBSUJHF
&SGPSTDIVOH�VNTP�CFEFVUFOEFS�CFJ�EFS�"VTCJMEVOH
WPO�(SVOETDIàMFSO�EFT�����+BISIVOEFSUT�


