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,=9/(A(.
3R� GREULK� SHWGHVHWLK� OHWLK� RG� ]DNOMXaND� GUXJH� VYHWRYQH� YRMQH� LQ� RVYRERGLWYH� MH

SUL^HO� aDV�� GD� EL� VH� VLVWHPDWLaQR� ORWLOL� UD]LVNRYDQMD� LQ� SLVDQMD� SRYRMQH� ]JRGRYLQH
WUCD^NLK� 6ORYHQFHY�� 5D]LVNRYDQMH� LQ� SLVDQMH� PRUDWD� VORQHWL� QD� PXOWLGLVFLSOLQDUQHP
SULVWRSX�� VDM� EL� PRUDOD� ]DREMHWL� SROLWLaQR�� QDURGQR�� JRVSRGDUVNR�� NXOWXUQR�� SUR�
VYHWQR��XPHWQL^NR��WHOHVQRNXOWXUQR��^ROVNR�GHMDYQRVW��9�WD�PLVHOQL�VNORS�VSDGD�GUREHF
R�REXMDQMX�NXOWXUQR�SURVYHWQHJD�GHORYDQMD�Y�7UVWX�Y�OHWLK���������

1DPHVWR�XYRGD

�5HV� MH�� aH� JRYRULPR� R� SHVPLK� LQ� URPDQLK�� VOLNDK� LQ� VLPIRQLMDK�� PLVOLPR� QD
NXOWXUR��AH�VH�SUL�DQDOL]L�aORYHND�]DXVWDYLPR�RE�QMHJRYHP�SRMPRYDQMX�RGQRVRY�PHG
OMXGPL�DOL� aH�XJRWRYLPR�Y�QMHP� WRSHO�� RG�QDUDYH�GDQ�� VOHKHUQR� VHELaQRVW� ]PDJXMRa
VYHW� aXVWHY� LQ� REaXWNRY�� VH� WXGL� XSRUDEOMD� EHVHGD� NXOWXUD�� ,Q� GDOMH� VPR� YDMHQL� SR
^WHYLOX�^RO��PX]HMHY��JDOHULM�LQ�]DORCE�VRGLWL��DOL�MH�NDWHUL�QDURG�NXOWXUHQ�DOL�QL��9HQGDU
VR�YVL�WDNL�SRJOHGL�GUXJRYUVWQL��VR�OH�UHIOHNVL�GUXJH�UHVQLFH���.R]DN�����������

7DNR� MH� PHG� GUXJLP� UD]PL^OMDO� NXOWXUQLN� )HUGR� .R]DN� QD� aHWUWHP� NXOWXUQHP
SOHQXPX�2VYRERGLOQH�IURQWH�Y�/MXEOMDQL����DYJXVWD������

,Q�QDWR�MH�QDGDOMHYDO���.XOWXUD�VH�XVWYDUMD�V�VRO]DPL��]�]QRMHP�LQ�NUYMR���WUGL�,OLMD
(KUHQEXUJ�� ,Q� WR� MH�� XVWYDUMDOQL� ERM� aORYHND� ]D� REOLNR� LQ� YVHELQR� CLYOMHQMD�� 9� WHP
VPLVOX�VH�QDP�NDCH�GHOR�NXOWXUH�Y�SHVPLK�LQ�VOLNDK��Y�WRQLK��Y�L]UHaHQLK�LQ�QDSLVDQLK
PLVOLK�� Y� ]JUDGEDK� ]DMHWD� aXVWYD� LQ� KUHSHQHQMD�� QD^H� EROHaLQH� LQ� ERML�� QD^L� SUR�
PHWHMVNL�VQL�R�aORYH^NL�VUHaL��QD^L�NULNL�JUR]H�DOL�UDGRVWL�SUHG�RGNULWR�UHVQLFR��AH�WRUHM
SULVWDQHPR� QD� WR�� GD� MH� YVH� WR�� NDU� ODKNR� REHOHCLPR� ]� LPHQRP� NXOWXUD�� Y� VYRMHP
ELVWYX� L]UD]� ERUEH� ]D� UHVQLFR�� VUHaR�� ]D� OHSRWR�� SRWHP� ERPR� WXGL� UD]XPHOL� R]NR
SRYH]DQRVW�YVHJD�SROLWLaQHJD��JRVSRGDUVNHJD�LQ�SURVYHWQHJD�GRJDMDQMD�QD�]HPOML��,]
SRGREQHJD� REaXWND� R]LURPD� SUHSULaDQMD� MH� ,YDQ� &DQNDU� QDSLVDO� ]QDaLOHQ� VWDYHN�

1D^D� QDURGQD� NXOWXUD� MH� ]JRGRYLQD� QDURGQHJD�� SROLWLaQHJD�� GUXCDEQHJD� LQ
JRVSRGDUVNHJD�UD]YRMD
����.R]DN�����������
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6YRMH� UD]PL^OMDQMH� MH� )HUGR�.R]DN� VNOHQLO� ]� XJRWRYLWYLMR�� �,Q� VOHGQMLa� �� SUYLa� Y
YVHM� QD^L� ]JRGRYLQL� VPR� VL� NRW� HQRYLWD� GUXCLQD� GHODYQLK� LQ� PLVOHaLK� OMXGL� L]EUDOL
YUHGQRWH� VYRMH� NXOWXUQH� GHGL^aLQH� ]D� RVQRYR� QRYHJD� VNXSQHJD� CLYOMHQMD�� �.R]DN�
����������

1D�RPHQMHQHP�]DVHGDQMX�MH�ELO�SULVRWHQ�NXOWXUQLN�LQ�SURIHVRU�$QGUHM�%XGDO��QD^
JRUL^NL� LQ� REHQHP� WUCD^NL� URMDN�� 2� WHP� MH� QDSLVDO� UD]PL^OMDQMH�� .DU� QD� ]DaHWNX� MH
]DSLVDO���'R^OR�MH�GDOHa�QD�]DSDG�MDVQR�YDELOR�LQ�SROHJ�SDU�YUVWLF��,]UDEL�WR�SULOLNR�LQ
SULGL� ����PDUVLNRJD� ER^� YLGHO� ���� )UDQFH� %HYN��� 1DVOHGQML� YHaHU� VYD� RED� Y� SORKL� L]�
VWRSLOD�Y�/MXEOMDQL��7DNR�YDELOR�WH�QH]QDQVNR�SRGCJH������%XGDO�������������1DWR�SD�MH
QDGDOMHYDO� ]� PLVOLPL�� �7DNH� PLVOL� VR� VH� PL� YVLOMHYDOH� Y� /MXEOMDQL� Y� RGPRULK� PHG
SRURaLOL� LQ� UD]SUDYDPL� NXOWXUQHJD� SOHQXPD�� 'HOM� NRW� VHP� SRVOX^DO�� EROM� VH� PL� MH
XWUMHYDOR�SUHSULaDQMH��GD�VR�QD^L�]DSDGQL� LQ�VHYHUQL� VRVHGMH�RG�SUYH� VYHWRYQH�YRMQH
GR�NRQFD�GUXJH�VWRULOL�YVH��NDU�VR�OH�PRJOL��GD�EL�QDV�GRNRQaQR�RGYUQLOL�RG�VHEH�LQ�EL
VH�QDP�]DJDELOR�YVH��NDU�GL^L�SR�QMLKRYL�NXOWXUL��,Q�YHQGDU�QLWL�Y�WHP�QLVR�XVSHOL��0L
ERPR�]QDOL�FHQLWL� WXGL�SRVOHM�SR]LWLYQH�YUHGQRWH�QHP^NHJD�LQ� ODWLQVNHJD�GXKD��NL�VH
QL� YHV� L]CLYOMDO� Y� SRJXEQLK� L]UDVWNLK� NDNU^QL� VR� WUOL� QDV� LQ� XQLaHYDOL� NXOWXUR�� 7XGL
SRVOHM�ERPR�]QDOL� YVHOHM� UD]ORaHYDWL�PHG�SORGQLPL� LQ� QHSORGQLPL� SUYLQDPL� QMLKRYH
NXOWXUH�� �%XGDO�� ����������� ,Q� ^H� MH�%XGDO�QDSUHM� UD]PL^OMDO�� �0L� VPR�QD�PHML�PHG
]DSDGRP� LQ� Y]KRGRP�� 1D^D� YHOLND� QDORJD� MH� WD�� GD� SULVOX^NXMHPR� REHPD�� GD� VH
RNRUL^aDPR�V�SULGRELWYDPL�REHK��GD�VNX^DPR�SR�VYRMLK�PRaHK�VRGHORYDWL�]�REHPD�LQ
GD�LVWRaDVQR�UD]YLMDPR�VYRMH�ELVWYR��XVWYDUMDPR�VYRMR� ODVWQR�NXOWXUR��]DNRUHQLQMHQR
Y�QD^LK�PQRCLFDK�� L]UDCDMRa�VYRMR�SRVHEQRVW� LQ�QD^H�UHVQLaQH� LQ�GXKRYQH�YUHGQRWH�
�%XGDO������������

,Q�$QGUHM�%XGDO�MH�WDNROH�]DNOMXaLO�VYRMH�UD]PL^OMDQMH�Y�DYJXVWX��������/H�]GDM�VH
VORYHQVNHPX� QDURGX� ODKNR� SRVUHaL�� GD� L]YHGH� Y� FHORWL� VYRM� NXOWXUQL� SURJUDP� LQ� VH
XYHOMDYL�NRW�YHaQR�CLYD�SULaD��GD�Y�]JRGRYLQL�]PDJXMH�YaDVLK� WXGL�SUDYLFD�� �%XGDO�
����������

'UXJL�SUHEOLVN�SULKDMD�L]�7UVWD�Y�WLVWHP�SROQHP�OHWX������
����RNWREUD������MH�ELOD�Y�7UVWX�YHOLND�PDQLIHVWDFLMD�LPHQRYDQD�)HVWLYDO�GHOD��9

SRYRUNL�MH�VRGHORYDOR��������OMXGL�QD�PDQLIHVWDFLML�SD����������1D�WUJX�*DULEDOGL�VR
VH� QDWR� SR� ���� XUL� ]EUDOL� ]ERURYDOFL�� NDWHULP� VR� VSUHJRYRULOL� ^WHYLOQL� JRYRUQLNL� Y
VORYHQ^aLQL� LQ� LWDOLMDQ^aLQL�� 0HG� GUXJLPL� MH� VSUHJRYRULO� 'DQLOR� 7XUN�-RFR� NRW
SRGSUHGVHGQLN� ��� RNWREUD� XVWDQRYOMHQH� 6ORYHQVNH� SURVYHWQH� ]YH]H�� ,]� QMHJRYHJD
GDOM^HJD� QDJRYRUD� SRY]HPDP� OH� NUDWNR�PLVHO�� ������� KRaHPR� CLYHWL� Y� VRJODVMX� LQ� Y
PLUX��6ORYHQHF�SROHJ�,WDOLMDQD��NHU�KRaHPR�GHODWL�]D�VNXSHQ�EODJRU�LQ�VNXSQR�VUHaR�
7R�QD^R�WUGQR�YROMR�QDM�L]SULaXMH�GDQD^QMD�YHOLND�PDQLIHVWDFLMD���7XUN�����������

9VD�UD]PL^OMDQMD�VR�ELOD�Y�OHWX������PRaQR�DNWXDOQD��YHQGDU�VR�SUDY�WDNR�^H�WXGL
Y�OHWX�������9�SRO�VWROHWMD�VH�VWYDUL�QLVR�ELVWYHQR�SUHPDNQLOH�
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2EXMDQMH�NXOWXUQR�SURVYHWQHJD�GHORYDQMD�Y�7UVWX

6NUE� LQ� QXMD� SR� REXGLWYL� NXOWXUQR�SURVYHWQHJD� GHORYDQMD� Y� 7UVWX� LQ� QD� ^LU^HP
Y]HWR� 3ULPRUVNHP� VWD� UD]YLGQL� CH� L]� SUYLK� GRNXPHQWRY� SUHGVHGVWYD� 3RNUDMLQVNHJD
QDURGQRRVYRERGLOQHJD�RGERUD� ]D�6ORYHQVNR� SULPRUMH��/H�WD� MH� SUHGVWDYOMDO� QDMYL^MR
SROLWLaQR� FLYLOQR� REODVW�� ,]� ]DSLVQLND� VHMH�� NL� MH� ELOD� ���� PDMD� ����� RE� ���� XUL� QD
VHGHCX�3122��NDU�MH�WDNUDW�SRPHQLOR�VWDYER�QD�XOLFL�&DUGXFFL�Y�7UVWX��NMHU�MH�GDQHV
VHGHC�GHCHOQH�XSUDYH�)XUODQLMH�-XOLMVNH�NUDMLQH��SRY]HPDP�QDVOHGQML�VNOHS�

�8PHVWHQ� MH� WXGL� SUHGORJ� R� SRVWDYLWYL� ^H� NXOWXUQR�SURVYHWQH� NRPLVLMH�� ]ODVWL� Y
]YH]L�]�YSUD^DQMHP�,WDOLMDQRY��)RUPLUDQD�QDM�EL�ELOD�GYD�NXOWXUQR�SURVYHWQD�RGVHND�
]D� ,WDOLMDQH� LQ� ]D� 6ORYHQFH�� NDMWL� QLNDNRU� QH� PRUH� RGORaDWL� 6ORYHQHF� R� LWDOLMDQVNLK
NXOWXUQR�SURVYHWQLK�YSUD^DQMLK�LQ�REUDWQR��6SUHMHW�MH�ELO�VNOHS��V�NDWHULP�VH�SUHGVHG�
VYR� 3122�MD� QDODJD�� GD� L]GHOD� SUHGORJ� LQ� VHVWDYL� WR� NXOWXUQR�SURVYHWQR� NRPLVLMR�
�$6�� 5'$� ,,�� 3122�� ���,���� ���� ��� ������� 9� SUHGVHGVWYX� VR� Y� PDMX� ����� ELOL�
SUHGVHGQLN� )UDQFH� %HYN�� SRGSUHGVHGQLN� %RULV� .UDLJKHU�� /DYR� AHUPHOM�� %UDQNR
%DELa��%RJGDQ�%UHFHOM��-XOLM�%HOWUDP��-RCH�3URVHQ��(UQD�3ROM^DN�LQ�(XJHQLR�/DXUHQWL�

1D�QDVOHGQML�VHML�SUHGVHGVWYD�3122�MD��NL�MH�ELOD����MXOLMD�������VR�CH�SRURaDOL�R
NXOWXUQR�SURVYHWQL� NRPLVLML�� 3UHSXVWLPR� VH� WRNX� aDVD� LQ� SULVOXKQLPR� VDPHPX
]DSLVQLNX���������7RYDUL^�SUHGVHGQLN�SRURaD��GD� MH�ELOD�RVQRYDQD�.XOWXUQR�SURVYHWQD
NRPLVLMD�� Y� NDWHUL� MH� WRYDUL^�=RUNR� -HOLQaLa� SROHJ� SRVORY� Y�� G�� QDaHOQLND� SUHY]HO� ^H
RGJRYRUQRVW�]D�XPHWQRVW� LQ� OMXGVNR�SURVYHWR��RVWDOL� UHIUHQWL�SD�VR��0DNVR�3LUQLN�]D
JODVER��+HQULN�=GH^DU�]D� OMXGVNR�LQ�VWURNRYQR�^ROVWYR��-RCH�'ROJDQ�]D�RUJDQL]DFLMR
XaLWHOMVNLK� WHaDMHY�Y�6ORYHQVNHP�SULPRUMX��/DYR�AHUPHOM� ]D�YL^MH� ^ROH� LQ�XQLYHU]R�
$QGUHM� %XGDO� ]D� VUHGQMH� ^ROVWYR�� =D� YDUVWYR� NXOWXUQLK� VSRPHQLNRY� MH� ELO� GRORaHQ
SURI��.RVRYHO�� ]D� WHOHVQR� NXOWXUR� SURI�� )RQ�'DQLOR�� SR� URGX�*RULaDQ�� =D� SRCLYLWHY
QD^H� JOHGDOL^NH� XPHWQRVWL� VPR�QDSURVLOL� YRMD^NH� REODVWL�� GD� QDP�GDMR� QD� UD]SRODJR
WRYDUL^D� 7XUN� 'DQLOD� �� -RFD�� NL� MH� YRGLO� LJUDOVNR� VNXSLQR� SUL� ,;�� NRUSXVX��� ,Q� ^H
]DNOMXaHN�� �'R� VHGDM� VH� QL� ^H� SRVUHaLOR� VHVWDYLWL� LWDOLMDQVNHJD� GHOD� NRPLVLMH�� NDU
XSDPR��GD�ER�GRVHCHQR�Y�QHNDM�GQHK���$6��5'$�,,��3122�����,����������������

2�LWDOLMDQVNHP�GHOX�NRPLVLMH�VR�SRURaDOL�QD�VHML�SUHGVHGVWYD�3122��NL�MH�ELOD����
RNWREUD�������]D�GHOHJDWD�VR�LPHQRYDOL�)UDQFD�=DOHWLaD�

.RPLVLMD� MH� LPHOD� YHOLNH� QDORJH� WHU� ^LURNR� SRGURaMH� GHORYDQMD�� 1DaHORYDO� ML� MH
]QDQL�DQWLID^LVW�=RUNR�-HOLQaLa��Y�QMHM�SD�VR�ELOL�^H�GUXJL�]QDQL�7UCDaDQL�LQ�*RULaDQL�L]
YUVW�PHGYRMQHJD� SURWLID^L]PD�� NDU� MH� GDMDOR� NRPLVLML� YHaSODVWHQ� LQ� QHGYRPQR� SOX�
UDOLVWLaHQ�]QDaDM��'HORNURJ�NRPLVLMH�SD� MH� ^HO�RG� ^ROVWYD�QD�YVHK� UDYQHK� �^ROVWYX� MH
ELOR�QHGYRPQR�GDQR�YLGQR�PHVWR��SUHNR�JODVEH�LQ�JOHGDOL^aD�YVH�GR�OMXGVNH�SURVYHWH
LQ� WHOHVQH� NXOWXUH�� 6NUDWND�� SUDYD� JORELQD� LQ� ^LULQD� NXOWXUQHJD� LQ� SURVYHWQHJD� GHOR�
YDQMD��YRGLOQD�PHVWD�SD�VR�ELOD�]DXSDQD�GRPDaLQRP�L]�7UVWD�LQ�*RULFH�

2� LWDOLMDQVNHP� GHOX� NRPLVLMH� WHU� R� SURVYHWQHP� VRGHORYDQMX� PHG� 6ORYHQFL� LQ
,WDOLMDQL�Y�7UVWX�SD�JRYRUL�SRURaLOR��NL�SULKDMD�L]�DUKLYD�3122�LQ�MH�ELOR�VHVWDYOMHQR
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NRQHF�OHWD�������9VHNDNRU�MH�PRUDOR�SRURaLOR�]DQLPDWL�UD]LVNRYDOFH�SROSUHWHNOH�]JR�
GRYLQH��VDM�MH�YUVWD�VWDYNRY�CH�SRGaUWDQLK�R]LURPD�SRGNUHSOMHQLK�V�NOLFDML��2JOHMPR�VL
QHNDM�SRXGDUNRY�L]�RPHQMHQHJD�SRURaLOD�

�6ORYHQVND� NXOWXUQD� MDYQRVW� MH� KLWUR� LQ� RG� ]DaHWND� EUH]� YVDNHJD� RPDKRYDQMD
SRQXGLOD�LWDOLMDQVNL�URNR�Y�VRGHORYDQMH���������LQ�^H���2VUHGQMD�SRNUDMLQVND�SURVYHWQD
REODVW� MH� QDVWRSDOD� WDNRM� RG� SUYHJD� ]DaHWND� SR� QDaHOX� SRSROQH� LWDOLMDQVNH� NXOWXUQH
VDPRVWRMQRVWL�LQ�MH�]DaHOD�RUJDQL]LUDWL�LWDOLMDQVNR�SURVYHWQR�REODVW�]�,WDOLMDQL�VDPLPL�
�$6��5'$� ,,�� 3122�� ����,��E��� 9� QDGDOMHYDQMX� YVHEXMH� SRURaLOR� SRPHPEQH� SRX�
GDUNH�JOHGH�^ROH�

�>H�Y�PHVHFX�MXOLMX�W�� O���������MH�ELOD�NRQIHUHQFD�LWDOLMDQVNLK�SURVYHWQLK�]DVWRS�
QLNRY�L]�YVH�3ULPRUVNH��WXGL�L]�GHOD�KUYDWVNH�,VWUH��QD�SREXGR�3122�MD�]D�6ORYHQVNR
3ULPRUMH�� 6ORYHQVNH� SURVYHWQH� NRPLVLMH�� VNXSQR� V� KUYD^NLPL� LQ� VORYHQVNLPL
]DVWRSQLNL��]D�GRORaLWHY�QDaHO�]D�XSRUDER�LQ�VHVWDYOMDQMH�LWDOLMDQVNLK�XaQLK�NQMLJ��1D
VNXSQL� VHML� VORYHQVNLK� LQ� LWDOLMDQVNLK� aODQRY� 3URVYHWQH� NRPLVLMH� MH� ELO� HQRJODVQR
VSUHMHW� VNOHS� R� Y]DMHPQHP� SRXaHYDQMX� GUXJHJD� GHCHOQHJD� MH]LND� QD� RVQRYL� QDaHOD
EUDWVWYD� LQ� HQDNRSUDYQRVWL�� VORYHQ^aLQH� Y� LWDOLMDQVNLK� LQ� LWDOLMDQ^aLQH� Y� VORYHQVNLK
^RODK�� >ROVWYR� YVHK� YUVW� LQ� VWRSHQM� RG� RVQRYQH� ^ROH� GR� YVHXaLOL^aD� MH� RVWDOR� QHGR�
WDNQMHQR� LQ� MH�QHRYLUDQR�GHORYDOR�Y� LWDOLMDQ^aLQL�SR�VYRMLK�SUHM^QMLK�XUHGEDK�� LQ�YVH
QDPH^aHQVWYR�SUHM^QMLK�UHCLPRY�MH�ELOR�EUH]�L]MHPH�SODaDQR�SR�SUHGSLVLK�NL�VR�ELOL�GR
WHGDM� Y� YHOMDYL�� ,VWR� VH� MH� ]JRGLOR� ]� YVHPL� RVWDOLPL� LWDOLMDQVNLPL� NXOWXUQLPL� XVWD�
QRYDPL��PX]HML��DUKLYL��NQMLCQLFDPL��SLQDNRWHNDPL��QDUDYRVORYQLPL�]DYRGL��]�JOHGD�
OL^aL�LQ�RUNHVWUL��NLQHPDWRJUDIL�LQ�]DEDYL^aL��NL�VR�YVL�QHPRWHQR�QDGDOMHYDOL�V�VYRMLP
GHORYDQMHP� ]� L]MHPR� PDOR� GQL� SR� ERMLK�� 1LWL� NRQWUROQL� NRPLVDUML� QLVR� ELOL� LPHQR�
YDQL����$6��5'$�,,��3122������,��E�

,Q�QD�NRQFX�^H�SRGDWHN���'QH����RNWREUD������VH� MH�SR�LVWHP�Y]RUX�RVQRYDOD�^H
SUL�3122�MX�,WDOLMDQVND�SURVYHWQD�NRPLVLMD���������$6��5'$�,,��3122������,��E��

,]� YVHJD� SRYHGDQHJD� VH� NDCH� VOLND� R� CHOML� SR� VRCLWMX��PLUX� LQ� VRGHORYDQX� WHU� R
HQDNRSUDYQHP�SRORCDMX�REHK�NXOWXU�LQ�MH]LNRY�Y�7UVWX��,WDOLMDQVNH�NXOWXUQH�LQ^WLWXFLMH
VR�ODKNR�QDGDOMHYDOH�]�ODVWQLP�GHORYDQMHP��NDU�MH�YVHNDNRU�SUDY�LQ�OHSR��VDM�WDNR�QLVR
Y�ELVWYX�QLNROL�SUHNLQLOH�]�GHORP��=D�VORYHQVNH�NXOWXUQH�XVWDQRYH�MH�VHGDM�SUL^HO�QRY
aDV�� QRYH� SREXGH�� QRYL� L]]LYL�� YHQGDU� QDVLOQH� SUHNLQLWYH� GHORYDQMD� ]D� aDVD� LWDOLMDQ�
VNHJD� ID^LVWLaQHJD� UHCLPD� SUHM^QMLK� YVDM� GYDMVHW� OHW� QL� ELOR� PRJRaH� KLWUR� LQ� ODKNR
QDGRPHVWLWL��6NRUDM�YVH� MH�ELOR� WUHED�]DaHWL�]QRYD��]D� WDN�SRGYLJ�SD�VR�ELOL�SRWUHEQL
SULPHUQL�OMXGMH��GHQDUQD�VUHGVWYD�LQ�GRYROM�aDVD�

6HMH�SURVYHWQH�NRPLVLMH�SUL�3122�VR�ELOH� UHGQH� LQ� SRJRVWH��=D� NUDWNR� SRQD]R�
ULWHY� SUREOHPRY�� V� NDWHULPL� VR� VH� VSRSULMHPDOL�� QDYDMDP� WHPH� LQ� VNOHSH� GYHK� VHM� Y
OHWX�������HQH�L]�]DaHWND�OHWD��GUXJH�SD�NRQFD�LVWHJD�OHWD�

1D�VHML�NRPLVLMH��NL�MH�ELOD����MDQXDUMD�������VR�VH�]EUDOL��/MXGHYLW�7DXaDU��=RUNR
-HOLQaLa�� -RCH�%HYN�� ,YDQ�>DYOL��2VNDU�9HQWXULQL��'DQLOR�7XUN�-RFR�� -RVLS�.RVRYHO�
'UDJR�3DKRU��0DULMD�0DMQLN��)UDQF�9HQWXULQL� LQ�/MXGHYLW� 3HWHUQHO�� 3ULVRWQL� VR� UD]�
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SUDYOMDOL� R� XaLWHOML^aX� Y�7ROPLQX�� R� JOXKRQHPQLFL� Y� 3RUWRURCX�� R� GLMD^NHP� GRPX� Y
*RULFL� �RE� WHP� VR� SULSLVDOL�� GD� VH� QDGDOMXMHMR� SULSUDYH� ]D� YVHOLWHY� ��� JRMHQFHY��� R
GLMD^NHP�GRPX�Y�7UVWX��WDNUDW�MH�LPHO�SURVWRU�]D����JRMHQFHY���9HOLNR�VR�UD]SUDYOMDOL
R�RVQRYQHP�VUHGQMHP�^ROVWYX��R�VWURNRYQHP�LQ�VSHFLDOQHP�^ROVWYX��R�SURIHVRUMLK� LQ
GLMDNLK��2E^LUQR�MH�ELOR�SRURaLOR�R�OMXGVNL�SURVYHWL��9�WHP�VNORSX�SUREOHPRY�VR�VSUH�
JRYRULOL�R�GHORYDQMX�6ORYHQVNH�SURVYHWQH�]YH]H�QD�YVHK�SROMLK��L]SRVWDYLOL�VR�YHOLNR
GHOR�]YH]H�SUL�LJUDK��SUL�SDUWLWXUDK�]D�]ERUH��SUL�PDQLIHVWDFLMDK��SUL�WHaDMLK���R�Y]SR�
VWDYLWYL� ����aODQVNHJD� PODGLQVNHJD� ]ERUD� Y� 7UVWX�� NL� EL� JD� YRGLOD� 9HQWXULQL� LQ
.XPDU�� R� ^LURNHP� GHORYDQMX� 6ORYHQVNHJD� QDURGQHJD� JOHGDOL^aD� Y� 7UVWX�� �� -RFR� MH
VSUHJRYRULO�R�SRGHCHOVNHP�XGHMVWYRYDQMX�61*��GR�WDNUDW�VR�SUHYDCDOL�LJUDOFH�RGSUWL
NDPLRQL��YSUD^DOL�SD�VR�]D�DYWREXV��GRGDOL� VR�^H�SUHJOHG� WHNRaH� LQ�SULKRGQMH�JOHGD�
OL^NH�VH]RQH���R�GHORYDQMX�*ODVEHQH�PDWLFH�RG�QMHQH�XVWDQRYLWYH�GR�GDQHV��SUL�WHP�MH
ELO�SULSLVDQ�VNOHS��GD�VH�SUL�SRGMHWMX�3HaDU�QDMDPH�SLDQLQR�]D� WUCD^NL� VHGHC�*0���R
5DGLX�7UVW��L]�SULORCHQHJD�SRURaLOD�N�]DSLVQLNX�MH�ELOR�UD]YLGQR��NGR�RG�6ORYHQFHY�MH
VRGHORYDO�� NDNR� LQ� NROLNR�� WHU� NGR� MH� NULY�� GD� VH� RPHMXMHMR� VORYHQVNH� RGGDMH�� QD
NRQFX� SD� MH� ELO� VSUHMHW� VNOHS�� GD� VH� RGREUL� VXEYHQFLMD� Y� YL^LQL� �������/LW�� ]D� XVWD�
QRYLWHY�SHWaODQVNHJD� UDGLMVNHJD�RUNHVWUD��� R�SRVORYDQMX�*UHJRUaLaHYH� ]DORCEH� WHU� R
]DORJL�^ROVNLK�NQMLJ�LQ�XaLO�

,]�VHMH��NL�MH�ELOD����QRYHPEUD�������SD�OH�QHNDM�VNOHSRY�LQ�SRGDWNRY�
�*ODVEHQL�^ROL�Y�7UVWX�LQ�*RULFL�GHOXMHWD�RG�]DaHWND�VHSWHPEUD��9SLVDQLK�XaHQFHY

Y�7UVWX� MH� ���� Y�*RULFL� ����7DMQL^WYR�3122� VH� QXMQR� QDSUR^D�� GD� SRVNUEL� Y�PHVWX
SULPHUQH�SURVWRUH�]D�*ODVEHQR�LQ�SHYRYRGVNR�^ROR��������9�'LMD^NHP�GRPX�QDM�VOXCL
XaLOQLFD�Y�SURVWHP�aDVX�]D�YDMH�PODGLQVNHJD�]ERUD��9RGVWYR�]ERUD�VH�SRYHUL�0LODQX
3HUWRWX�� ������2ED�GLMD^ND�GRPRYD� VWD�SROQR�]DVHGHQD��9VHK� RVNUERYDQLK� GLMDNRY� MH
RNROL�������$6��5'$�,,��3122�����,,���������������

9�]DNOMXaNX�SRURaLOD�R�JODVEHQHP�^ROVWYX��R�NDWHUHP�VR�UD]SUDYOMDOL�QD�VHML�������
������ MH� ^H� SULSLVDQ� VNOHS�� NL� ]YHQL� L]UHGQR� DNWXDOQR� ]D� WUCD^NH� UD]PHUH�� aHSUDY� MH
YPHV�YHa�NRW����OHW���$G���^WHY������3URXaL�QDM�VH�PRCQRVW�SUL]QDQMD�QD^H�JODVEHQH
^ROH�NRW�JODVEHQH�V�SUDYLFR�MDYQRVWL�SR�Y]JOHGX�LWDOLMDQVNHJD�NRQVHUYDWRULMD�7DUWLQL�Y
7UVWX��3URXaL�QDM�VH�]DGHYQD�]DNRQRGDMD�LQ�XVWUH]QL�SUDYLOQLNL���$6��5'$�,,��3122�
���,,���������������

3UDY� VHGDM�� Y� OHWX� ������ VH� V� SRGREQLP� YSUD^DQMHP� XNYDUMD� YRGVWYR� *ODVEHQH
PDWLFH�Y�7UVWX�

.RPLVLMD�]D�SRVWDYOMDQMH�QDURGQLK�VSRPHQLNRY

,]� DUKLYD� 3122�MD� SULKDMD� ]DQLPLY� GRSLV�� NL� LPD� GDWXP� ��� ���� ������ 1DaHOQLN
SURVYHWQH�NRPLVLMH�MH�SLVDO�WDMQL^WYX�3122��3ULVOXKQLPR�YVHELQL�

�1D� SUHGORJ� 026�D� VH� MH� SR� SRVYHWX� ]� XPHWQL^NLP� UHIHUHQWRP� >SDFDORP
/RM]HWRP�RVQRYDOD�SUL�3122�Y�RNYLUX�SURVYHWQH�NRPLVLMH�NRPLVLMD�]D�SRVWDYOMDQMH
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QDURGQLK� VSRPHQLNRY�� AODQL� WH� NRPLVLMH� VR�� /RM]H� >SDFDO�� VOLNDU� LQ� UHIHUHQW� ]D
XPHWQRVW�� )UDQF� .RVRYHO� DUKLWHNW�� 'X^DQ� 9DVLa� DUKLWHNW�� >YDUD� 'XLOLR� NLSDU�� �$6�
5'$�,,��3122�����,,���������������

9� XUDGQHP� RGORNX� MH� SUHGVHGVWYR� 3122� GQH� ���� GHFHPEUD� ����� ^H� ]DPHMLOR
QDORJR�NRPLVLMH�

����3UHJOHGXMH�SUHGORCHQH�QDaUWH�]D�SRVWDYLWHY�VSRPHQLNRY�DOL�VSRPLQVNLK�SOR^a
SDGOLP�DOL�]DVOXCQLP�ERUFHP��MLK�VSRUD]XPQR�V�NUDMHYQLPL�RGERUL�RGREUDYD�LQ�L]SRO�
QMXMH��R]LURPD�SUHGODJD�VSUHPHPEH�NDNRU�WXGL�SRYVHP�QRYH�RVQXWNH�

���1D�CHOMR�RVNUEXMH�NRPLVLMD�QRYH�QDaUWH�LQ�SURJUDPH�SURWL�SULPHUQL�QDJUDGL�
��� 6SRUD]XPQR� V� NUDMHYQLPL� RGERUL� GRORaD� SR� RJOHGX� QD� OLFX�PHVWD� NUDM�� OHJR�

QDaLQ�L]YHGEH�LQ�PDWHULDO��NL�SULGH�Y�SR^WHY�SUL�SRVWDYLWYL�VSRPHQLND�
���6NUEL��GD�VH�L]JUDGQMD�VSRPHQLNRY�YU^L�VWURJR�SR�RGREUHQHP�QDaUWX����������$6�

5'$�,,��3122�����,,����������������
,]�SUYHJD�SRURaLOD��NL�JD�MH�SRGDO�VOLNDU�/RM]H�>SDFDO��MH�UD]YLGQR��GD�VR�VH�MHVHQL

�����aODQL�NRPLVLMH�XNYDUMDOL�V�VSRPHQLNL�Y�7UHEaDK��QD�2SaLQDK��QD�.RQWRYHOX��QD
5HSHQWDEUX�LQ�Y�5HQaDK�

8VWDQDYOMDQMH�LQ�REQDYOMDQMH�VORYHQVNLK�NXOWXUQLK�LQ�SURVYHWQLK�XVWDQRY�Y�7UVWX

���5DGLR
�7R�MH�SRWRYDQMH�QD]DM�Y�aDV��YVH�GR�WUHQXWND��NR�VR�SRVOX^DOFL�LQ�SRVOX^DONH�SUYLa

XMHOL�Y�VYRM�VSUHMHPQLN�JODV�VORYHQVNHJD�UDGLD�Y�7UVWX��%LOR�MH����PDMD������RE�RVPLK
]YHaHU�DOL�RE�GYDMVHWL�XUL�WLVWHJD�DOL�QDVOHGQMHJD�GQH��SULaHYDOFL�VL�QLVR�HGLQL���NR�VH�MH
SR� QHNDMGQHYQHP� PRONX� WUCD^NH� UDGLMVNH� SRVWDMH� ]� 2EHUGDQRYHJD� WUJD� RJODVLO
5$',2�692%2'1,�7567���5$',2�75,(67(�/,%(5$��7DNR�VH�SULaHQMD�]JRGED
UDGLMVNLK� GHODYFHY� LQ� VRGHODYFHY�� XVWYDUMDOFHY� VORYHQVNLK� RGGDM� Y� 7UVWX�� ]JRGED
SRVOX^DOFHY��NL�RG�WLVWHJD�PDMD�SRVOX^DMR�RGGDMH�VORYHQVNHJD�UDGLD�Y�7UVWX�� MLP�UDGL
SULVOXKQHMR�� VH� RE� QMLK� YHVHOLMR� DOL� UD]EXUMDMR�� MLK� VSUHMHPDMR� DOL� RGNODQMDMR�� �7XUN�
���������

7DNR�MH�]DSLVDOD�XUHGQLFD�/LGD�7XUN�Y�NQMLJL�*ODV�Y�����HWUX��7UVW�������
2E�WHP�MH�WUHED�QDYHVWL�]DQLPLYRVW��GD�MH�ELOD�VORYHQVND�UDGLMVND�SRVWDMD�Y�7UVWX

QRYRVW�� VDM� MH� LWDOLMDQVNL� ID^LVWLaQL� UHCLP�QL�PRJHO� XNLQLWL�� NHU� MH� SUHM� VSORK� QL� ELOR�
9VHNDNRU� VR� MR� SDUWL]DQVNH� REODVWL� WDNRM� SR� RVYRERGLWYL� XVWDQRYLOH�� NHU� VR� VH� ]D�
YHGDOH� SRPHQD� LQ�PRaL� UDGLD�� =D� QMLPL� MR� MH� SUHY]HOD� =DYH]QL^ND� YRMD^ND� XSUDYD�
QDWR�SD�LWDOLMDQVND�5$,��NL�MH�OH�SRWUGLOD�CH�REVWRMHaH�VWDQMH�

1DVOHGQML�PHMQLN�Y�]JRGRYLQL�5DGLD�7UVW� MH�ELO����� MXQLM�������NR�VR�]DYH]QL^NH
YRMD^NH�VLOH��VNXSDM�V�FLYLOQR�XSUDYR�PHVWD��SUHY]HOH�WXGL�YRGVWYR�UDGLMVNH�SRVWDMH�

���� MXQLMD� ����� VH� MH� WUCD^ND� VORYHQVND� SRVWDMD� RVDPRVYRMLOD�� VORYHQVNLK� LQ� LWD�
OLMDQVNLK�VSRUHGRY�QLVR�YHa�RGGDMDOL�QD� LVWHP�YDOX��=DaHOD� MH�RGGDMDWL� L]�PRELOQHJD
UDGLMVNHJD�RGGDMQLND��1D� LVWL� YDORYQL�GROCLQL� VR�RGGDMDOL� UD]QH�]DYH]QL^NH�RGGDMH� Y
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VORYHQ^aLQL�LQ�LWDOLMDQ^aLQL��SD�WXGL�Y�VUERKUYD^aLQL��]D�3XOM���7R�VR�ELOH�RGGDMH�1%&�
%%&�� *ODV� ]DYH]QLNRY� DOL� *ODV� $PHULNH�� =� RVDPRVYRMLWYLMR� VH� GHOR� QL� ELVWYHQR
VSUHPHQLOR��SRYHaDO�SD�VH�MH�aDV�RGGDMDQMD��3ULKDMDOL�VR�QRYL�XVOXCEHQFL��'UX^aLQD�MH
SRVWDOD�SLVDQD��3RVOX^DOHF�MH�ODKNR�VDP�XJRWRYLO��GD�UDGLMVNL�YDORYL�QLVR�XEUDQL�YVL�QD
LVWR�VWUXQR��7R�MH�ELOR�QDMEROM�UD]YLGQR�Y�LQIRUPDWLYQLK�RGGDMDK�

9� OHWLK� ����� LQ� ����� VH� MH� SROLWLaQL� SRORCDM� QD� UDGLX� ]DRVWULO��9� R]UDaMX� KODGQH
YRMQH�VR�UDGLMVNL�GHODYFL��NL�MLK�QL�VSUHMHOD�Y�VOXCER�=98��SRODJRPD�]DaHOL�L]JXEOMDWL
RGGDMH�� ]D� NDWHUH� VR� ELOL� ]DGROCHQL�� 3R� GUXJL� VWUDQL� VR� QDWR� SROLWLaQH� VLOH�� NL� VR� VH
]ELUDOH�RNURJ�3122�LQ�026��]DY]HOH�GR� UDGLMVNH�SRVWDMH��NL� MR� MH�XSUDYOMDOD�=98�
RGNORQLOQR�VWDOL^aH��7R�VWDOL^aH�MH�ELOR�SRGREQR�WLVWHPX��NL�VR�JD�LPHOL�LVWL�RUJDQL�GR
VORYHQVNLK� ^RO� Y� ]DYH]QL^NL� XSUDYL�� 'R� SUHORPD� LQ� RGORaLOQHJD� VSRUD� MH� SUL^OR� Y
IHEUXDUMX�������7R�SD�MH�REGREMH��NL�JD�YHa�QH�REUDYQDYDPR�Y�UHIHUDWX�

���3ULPRUVNL�GQHYQLN
����PDMD������MH� L]^OD�SUYD�^WHYLOND�3ULPRUVNHJD�GQHYQLND��7R�MH�ELOR�QRYR�LPH

3DUWL]DQVNHJD� GQHYQLND�� NL� MH� L]KDMDO� YVH� RG� ���� QRYHPEUD� ����� LQ� MH� ELO� HGLQL
GQHYQLN� Y� WHGDQML� ]DVXCQMHQL� (YURSL�� NL� VH� MH� WLVNDO� Y� JR]GX��1D� GUXJL� VWUDQL� SD� MH
3ULPRUVNL�GQHYQLN�SUHY]HO�LQ�SRGHGRYDO�WUDGLFLMR�aDVQLND�LQ�GQHYQLND�(GLQRVW��NL�JD
MH�ID^LVWLaQL�UHCLP�XNLQLO�OHWD�������QMHJRYD�SUYD�^WHYLOND�SD�MH�L]^OD�Y�OHWX�������3UYL
VHGHC�3ULPRUVNHJD�GQHYQLND�MH�ELO�QD�WUJX�*ROGRQL�Y�7UVWX��>HOH�����MXQLMD������VWD
VH�XUHGQL^WYR�LQ�WLVNDUQD�SUHVHOLOL�Y�VHGDQML�VHGHC�Y�8OLFL�0RQWHFFKL����Y�VWDYER�ELY^H
&LULOPHWRGRYH�^ROH�SUL�6Y��-DNREX��NL�MH�ELOD�GRJUDMHQD�OHWD������

3UYD�^WHYLOND�3ULPRUVNHJD�GQHYQLND�MH�ELOD�QDWLVQMHQD�Y�WLVNDUQL�,O�3LFFROR�Y�7UVWX�Y
PDOHP�IRUPDWX��7DN�MH�L]KDMDO�GQHYQLN�WUL�WHGQH��YVH�GR����MXQLMD�������NR�MH�SUH^HO�QD
YHOLNL� IRUPDW��0QRJLP�VWYDUHP�VR� WHGDM�SRVWDYOMDOL� WHPHOMH�� WXGL�3ULPRUVNHPX�GQHY�
QLNX��ADVRSLV�MH�LPHO�SRGQDVORY��JODVLOR�2VYRERGLOQH�IURQWH�]D�6ORYHQVNR�3ULPRUMH�

1D� ]DaHWNX� VYRMH� SRWL� �� VHGDM� CH� YHa� NRW� SROVWROHWQH� �� MH� ELO� 3ULPRUVNL� GQHYQLN
SUHGYVHP�JODVLOR��QDWR�SD�MH�SRVWRSRPD�SRVWDO�JODVQLN�6ORYHQFHY�Y�,WDOLML�

6NUDWND�� V� aDVRSLVRP� SUHVWRSL� SUDJ� KL^H� GQHYQD� VYHCLQD�� ,Q� WD� LQGXVWULMVNL� SUR�
L]YRG���NDU�GQHYQLN�MH���LPD�PHG�YVHPL�QDMNUDM^L�URN�WUDMDQMD��'UXJL�GDQ�MH�]DVWDUHO�
9VHNDNRU�SD� MH�ELVWYHQH� YDCQRVWL�� GD� JD� QHND� QDURGQD� VNXSQRVW� LPD��1MHJRYD�PRa
LQIRUPLUDQMD�LQ�SRYH]RYDQMD�MH�QHGYRPQR�YHOLND�LQ�RGORaXMRaD�

���6ORYHQVND�SURVYHWQD�]YH]D
���RNWREUD������MH�ELO�XVWDQRYQL�REaQL�]ERU�6ORYHQVNH�SURVYHWQH�]YH]H�]D�7UVW�LQ

3ULPRUMH�Y�GYRUDQL�Y�8OLFL�GHOOD�9DOOH�Y�7UVWX��8YRGQR�SRURaLOR�MH�SRGDO�-RCH�3DKRU�
NL�MH�Y�VYRMHP���VWUDQL�GROJHP�UHIHUDWX�QD�]DaHWNX�L]SRVWDYLO�QDVOHGQMH�SRXGDUNH���3R
���OHWLK� VR� YVWDOD� QD^D� SURVYHWQD� GUX^WYD� N� QRYHPX� CLYOMHQMX�� 9� WHP� aDVX� VR� VH
]JRGLOH�YHOLNH�VWYDUL��SDGOH�VR�NRFNH�VYHWRYQR]JRGRYLQVNLK�RGORaLWHY��9HOLNH�YRMQH
VR�]JRGRYLQVNH� UD]VRGEH��NL�]DYUCHMR�SUHWHNORVW� LQ�X]DNRQLMR�QRY�aDV��QRYR�XUHGER
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aORYH^NH�GUXCEH��.DU� MH�SDGOR�� MH�SRNRSDQR� LQ� VH� QH� YUQH� YHa��9� WHP� ]QDPHQMX� VH
YU^L� WXGL� QD^� GDQD^QML� SURVYHWQL� ]ERU�� 3URVYHWQR� GHOR� SULPRUVNHJD� OMXGVWYD� QL� RG
YaHUDM��3URVYHWQD�GUX^WYD�VPR�LPHOL�CH�SUHG�VWR�OHWL��Y�aDVX��NR�VPR�VH�]DaHOL�QDURGQR
]DYHGDWL�� 3UDY� Y� 7UVWX�� NMHU� QDP� VNX^DMR� RGUHaL� GRPRYLQVNR� SUDYLFR�� MH� WHGDM� CH
Y]QLNQLOD�QDURGQD�aLWDOQLFD��SUDYR�RJQML^aH� QDURGQH� RPLNH��7D� aLWDOQLFD� MH� ELOD� HQD
SUYLK�QD�6ORYHQVNHP�LQ� MH�SRYH]DQD�]� LPHQRP�YHOLNHJD�PRCD�� ]� LPHQRP�YRGLWHOMD
PODGRVORYHQVNHJD�JLEDQMD�)UDQD�/HYVWLND��2G� WHGDM�GR�GDQHV�VR� WULMH� URGRYL�JUDGLOL
QD^R� SURVYHWR�� =DGQML� URG� MH� GRVSHO� GR� aHWUWH� SUHORPQLFH�� GRVHJHO� MH� PHMQLN�� ������
�1>.��2=��63=������������������

8VWDQRYQL�REaQL�]ERU�MH�YRGLO�JOHGDOL^NL�LJUDOHF�'DQLOR�7XUN�-RFR��9HULILNDFLMVND
NRPLVLMD� MH� SRGDOD� SRURaLOR�� L]� NDWHUHJD� MH� UD]YLGQR�� GD� VR� ELOL� SULVRWQL� QD� REaQHP
]ERUX� SUHGVWDYQLNL� ���� GUX^WHY� L]�7UVWD� LQ�3ULPRUVNH��'UX^WYD� MH� SUHGVWDYOMDOR� ���
GHOHJDWRY��VDPD�GUX^WYD�SD�VR�^WHOD�RNURJ��������aODQRY�

0HVWR�7UVW�MH�]DVWRSDOR����GUX^WHY�LQ����GHODJDWRY��WUCD^NR�RNURCMH����GUX^WHY�LQ
���GHOHJDWRY��VNXSQR�7UVW�LQ�RNURCMH����GUX^WHY�LQ�����GHOHJDWRY���*RUL^NR�RNURCMH
MH� ]DVWRSDOR� ��� GUX^WHY� LQ� ��� GHOHJDWRY�� 9]KRGQR� �DOL� $MGRYVNR� RNURCMH�� SD� ��
GUX^WHY�LQ����GHOHJDWRY�

9VDNR� RNURCMH� MH� QD� XVWDQRYQHP�REaQHP�]ERUX�63=� L]YROLOR� VYRMH� SRNUDMLQVNR
YRGVWYR�� SROHJ� WHJD� SD� VR� L]YROLOL� ^H� JODYQL� RGERU� 63=�� NL� VR� JD� VHVWDYOMDOL�
SUHGVHGQLN� -RCH�3DKRU�� SUYL�SRGSUHGVHGQLN� CXSQLN�$QWRQ�3L^aDQHF�� GUXJL� SRGSUHG�
VHGQLN�'DQLOR�7XUN�� WDMQLN�9ODGD�>HEHN��QDPHVWQLN� WDMQLND�-RCH�'HNOHYD��EODJDMQLN
5XGL� 0DUF�� JRVSRGDU� 9LNWRU� AHUPHOM�� QDaHOQLNL� RGVHNRY� )UDQF� 9HQWXULQL� �SHWMH��
7RQaND� ARN� �aLWDOQLFH� LQ� NQMLCQLFH��� )HUGR� 'HODN� �GUDPDWLND��� =GUDYNR� 3UHJDUF
�WHOHVQD� NXOWXUD��� %LGRYHF� �SUHGDYDQMD��� 9� UD]VRGL^aX� VR� ELOL�� )UDQFH� %HYN�� =RUNR
-HOLQaLa�� &LULO� -XUFD�� GU�� %UHJDQW�� Y� QDG]RUQHP� RGERUX� SD� /MXGHYLW� 7DYaDU�� )UDQF
>NHUOM��)UDQF�#HWNR��/DPEHUW�0HUPROMD�LQ�)UDQF�0HGYHG��3R�GREUHP�OHWX�GQL�VR�VH
SURVYHWDUML� VHVWDOL� QD� VYRMHP� SUYHP� UHGQHP� REaQHP� ]ERUX�� NL� MH� ELO� Y� SURVWRULK
SURVYHWQHJD� GUX^WYD� 6ODYNR� >NDPSHUOH� SUL� 6Y�� ,YDQX� Y� 7UVWX� ���� RNWREUD� �����
3UHGVHGQLN� -RCH� 3DKRU� MH� Y� VYRMHP� QDJRYRUX� PHG� GUXJLP� GHMDO�� �=DaHOL� VPR� QD
UD]YDOLQDK�� EUH]� YHOLNLK� VUHGVWHY�� V� SRUX^HQLPL� GRPRYL�� EUH]� NXOWXUQLK� GRPRY�� D
ODKNR�UHaHP��GD� MH�QD^H�GHOR�GRVHJOR�XVSHKH�LQ�URGLOR�VDGRYH��0L� LPDPR�VHGDM�YHa
SURVYHWQLK�GRPRY��LPDPR�aLWDOQLFH��XVWDQRYLOL�VR�VH�GUDPVNL��SHYVNL��JODVEHQL�RGVHN�
������1H�YHP��NDNR�VH�ERGR�VWYDUL�XUHGLOH��PL�PRUDPR�JOHGDWL�QDSUHM��3UDY�]DUDGL�WHJD
LPDPR�GDQHV�QD�REaQHP�]ERUX�]DVWRSDQD�GUX^WYD�L]�YVHJD�SDVD�$��PHGWHP�NR�GUXJL
SDV� %� QL� ]DVWRSDQ�� 'UXJR� MH�� GD� PRUDPR� Y� UD]PHURPD� NUDWNHP� aDVX� SULPHUQR
VSUHPHQLWL�Y�FRQL�$�QD^H�GHORYDQMH���1>.��2=��63=�������������������

3ROLWLaQD�LQ�PHGQDURGQD�GRJDMDQMD�VR�SRVHJOD�Y�GHOR�63=��1D�GUXJL�VWUDQL�SD�VR
VH�NUKDOL�RGQRVL�]�=DYH]QL^NR�YRMD^NR�XSUDYR��R�WHP�SULaD�GDOM^L�GRNXPHQW��NL�JD�MH
63=�SULSUDYLOD�SUHG�VDPLP�REaQLP�]ERURP�]YH]H��'RNXPHQW�QRVL�GDWXP������������
LQ�PHG�GUXJLP�SUDYL�� �6ORYHQVND�SURVYHWQD� ]YH]D� ]D�3ULPRUMH� LQ�7UVW� V� VHGHCHP�Y
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7UVWX�NRW�WXGL�Y�QMHM�YaODQMHQD�SURVYHWQD�GUX^WYD�Y�FRQL�$�VR�ELOD�RG�RVYRERGLWYH�GR
GDQHV� L]SRVWDYOMHQD� QH^WHWLP� ]ORVWDYOMDQMHP� V� VWUDQL� =�9�8�� LQ� QMHQLK� RUJDQRY�
3URVYHWQR�GHOR��NL�MH�ELOR�SRG�ID^L]PRP�GRFHOD�]DWUWR��VH�WXGL�SR�YRMQL�L]�QDYHGHQLK
UD]ORJRY� QL� PRJOR� UD]YLMDWL� QRUPDOQR�� NDNRU� EL� VH� VLFHU�� aH� EL� ELOD� =�9�8�� QHSUL�
VWUDQVND�LQ�QH�EL�RYLUDOD�VYRERGQHJD�GHORYDQMD�VORYHQVNLK�SURVYHWQLK�RUJDQL]DFLM��9
YVHP� aDVX� =�9�8��� NOMXE� SRQRYQLP� SUR^QMDP�� GDOD� QD^LP� NXOWXUQLP� XVWDQRYDP� LQ
RUJDQL]DFLMDP� QD� UD]SRODJR� QLWL� HQHJD� SURVWRUD�� SRWUHEQHJD� ]D� GHORYDQMH� LQ� UD]YRM
QD^H� NXOWXUH�� NL� MH� ELOD� ��� OHW� LWDOLMDQVNH� ]DVHGEH� WDNR� ]DWLUDQD�� QDVSURWQR� FHOR� L]
SURVWRURY��NL�VR�MLK�GRELOL�VDPL�LQ�NL�VR�ELOD�SUHM�ODVW�OMXGVWYD�LQ�VR�VOXCLOL�GR�QDVLOQH
UD]ODVWLWYH� QD^LP� NXOWXUQLP� SRWUHEDP�� VR� VH� PRUDOH� L]VHOLWL� PDUVLNDWHUH� NXOWXUQH
RUJDQL]DFLMH� SR� RGUHGEL� =�9�8�� 9� LOXVWUDFLMR� QDYDMDPR� VDPR� QHNDM� QDMUD]OLaQHM^LK
RYLU�� NL� MLK� MH� SRY]URaDOD� =�9�8�� SURWL� QD^LP� NXOWXUQLP� RUJDQL]DFLMDP�� �1>.��2=�
63=�������������������

7UVW�����PDM�������$UKLY�1>.�7UVW��

6OHGL���VWUDQL�GROJR�SRURaLOR�R�RYLUDK�LQ�XNUHSLK�=98�SURWL�63=�LQ�GUX^WYRP��9
SRURaLOX�MH����QDYHGE�RG�5DEOMD�LQ�%RYFD�YVH�GR�7UVWD��SUHNR�*RULFH�LQ�RNROLFH�

0LURYQD� SRJRGED� PHG� ,WDOLMR� LQ� -XJRVODYLMR�� 3DUL^ND� NRQIHUHQFD�� IRUPDOQD
XVWDQRYLWHY� 672�MD� �6YRERGQHJD� WUCD^NHJD� R]HPOMD�� VR� YSOLYDOL� WXGL� QD� GHORYDQMH
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63=�� NL� MH� SUDY� ]DUDGL� PHGQDURGQLK� GRJRGNRY� LQ� VNOHSRY� VNOLFDOD� Y� QHGHOMR�� ���
DSULOD������� L]UHGQL�REaQL�]ERU�Y�SURVWRULK�VORYHQVNHJD�SURVYHWQHJD�GUX^WYD�6ODYNR
>NDPSHUOH�SUL�6Y��,YDQX�Y�7UVWX��7HJD�]ERUD�VH� MH�XGHOHCLOR����GUX^WHY�V�����GHOH�
JDWL��SROHJ�QMLK�SD�VR�ELOL�SULVRWQL�aODQL�JODYQHJD�RGERUD�63=�WHU����aODQRY�YaODQMHQLK
GUX^WHY�

5RPDQ� 3DKRU�� SUHGVHGQLN� 63=�� MH� YRGLO� REaQL� ]ERU� WHU� REHQHP� SRGDO� XYRGQR
SRURaLOR�� 0HG� GUXJLP� MH� SULSRPQLO�� �=� XVWDQRYLWYLMR� 672�MD� VH� WXGL� 6ORYHQVND
SURVYHWQD� ]YH]D� ]QDMGH� Y� aLVWR� QRYHP� SRORCDMX�� .R� ER� UD]PHMLWHY� NRQaDQD�� ERGR
RGSDGOL� L]� GHORNURJD� 63=� YVH� JRUL^NR� RNURCMH� WHU� WUCL^NL� LQ� VHCDQVNL� RNUDM�� V
SULNOMXaLWYLMR�.RSU^aLQH� LQ�%XM^aLQH� SD� ERPR�GHOLOL� QD^R� XVRGR� ]� EUDWL�+UYDWL� ������
�1>.��2=��63=������������������

7DNR� VR� QD� L]UHGQHP� REaQHP� ]ERUX� GHOHJDWL� RGREULOL� UD]SXVW� 63=� WHU� VSUHMHOL
SUHGORJ� R� XVWDQRYLWYL� 6ORYHQVNR�KUYDWVNH� SURVYHWQH� ]YH]H�� ,]YROLOL� VR� WXGL� QRYR
YRGVWYR�� ]D� SUHGVHGQLND� MH� ELO� L]YROMHQ�9ODGLPLU�%DUWRO�� ]D� SRGSUHGVHGQLNH�5LKDUG
0L^XUDF��$QWRQ�3L^aDQHF� LQ�$QGUHM�%XGDO��]D� WDMQLND�6WDQNR�3HWHULQ��]D�QDPHVWQLND
WDMQLND� 'DQLOR� 7XUN�� ]D� EODJDMQLND� 0DULM� .RFLMDQaLa�� ]D� RGERUQLNH� -RCH� .RVRYHO�
6WDQH�%LGRYHF��0DMGD�5XSHQD��'X^DQ�+UH^aDN��]D�QDaHOQLNH�RGVHNRY�SD�0LUR�3UHVO�
'UDJR�3DKRU�LQ�9ODGLPLU�%DUWRO��9�QDG]RUQL�RGERU�VR�ELOL� L]YROMHQL��%RULV�5DFH��GU�
)HUIROMD��/MXGHYLW�7DYaDU��3HWHU�3HULF�LQ�=RUD�ARN�

���6ORYHQVNR�QDURGQR�JOHGDOL^aH�]D�7UVW�LQ�3ULPRUMH
8SUDYQLN�LQ�UHCLVHU�)HUGR�'HODN�MH�����DYJXVWD������VHVWDYLO�REVHCQR�SRURaLOR�R

SUYL�VH]RQL�VORYHQVNHJD�JOHGDOL^aD�Y�7UVWX��3ULVOXKQLPR�
�3R� ���OHWLK� QDaUWQHJD� ID^LVWLaQHJD� XQLaHYDQMD� LQ� SR� XVSH^QR� ]DNOMXaHQL� GUXJL

VYHWRYQL� YRMQL� VR� VH� QD^L� LJUDOFL� SRYUQLOL� Y� 7UVW� WHU� SULaHOL� ]QRYD� GHORYDWL� QD� JOH�
GDOL^NHP� SROMX��1DMYHaMD� ]DSUHND� ]D� WR� QD^H� XVSH^QR� GHORYDQMH� SD� MH� SRPDQMNDQMH
VWDOQH�JOHGDOL^NH�GYRUDQH��%LOR� MH�PQRJR�SUL]DGHYDQM� LQ�SRVUHGRYDQM� WHU� LQWHUYHQFLM
SUL�WXNDM^QMLK�SRYHOMVWYLK�=DYH]QL^NH�YRMD^NH�XSUDYH�Y�7UVWX��GD�EL�GRELOL�Y�]DPHQR
]D� SRCJDQL�1DURGQL� GRP� NDNR� ID^LVWLaQR� GYRUDQR�� $� GR� GDQHV� �� EUH]� XVSHKD�� 6OR�
YHQVNR�QDURGQR�JOHGDOL^aH�]D�7UVW�LQ�3ULPRUMH�MH�QDVWDQMHQR�Y�7UVWX�V�WULGHVHWLPL�DQ�
JDCLUDQLPL�aODQL��9VL�aODQL�VR�SULVSHOL�QD�VOXCEHQR�PHVWR�GQH����VHSWHPEUD������������

1HRGYLVQR� RG� WHJD� QDP� MH� DQJOH^NL� aDVWQLN�� NL� YRGL� DQJOH^NH� SUHGVWDYH� Y� JOH�
GDOL^aX�)HQLFH��RGVWRSLO�JOHGDOL^aH�]D����LQ����GHFHPEHU�������7DNR�VPR�Y�JOHGDOL^aX
)HQLFH�RWYRULOL�6ORYHQVNR�QDURGQR�JOHGDOL^aH�]D�7UVW�LQ�3ULPRUMH�V�&DQNDU�'HODNRYR
�-HUQHMHYR�SUDYLFR��Y�QHGHOMR����GHFHPEUD������RE�����XUL�� ,VWL�GDQ�]YHaHU� VPR�RE
���� XUL� XSUL]RULOL� -XUaLaHYHJD� 'HVHWHJD� EUDWD� LQ� Y� SRQHGHOMHN� ��� ���� RE� ���� XUL
1LFRGHPLMHYR�NRPHGLMR�6FDPSROR��1D�YVHK�WUHK�SUHGVWDYDK�MH�YODGDOR�SUDY�VYHaDQR
Y]GX^MH�� SRVHEHM� QD� SUYL� RWYRULWYHQL� -HUQHMHYL� SUDYLFL�� %LO� MH� ]JRGRYLQVNL� GRJRGHN�
VDM� VH� MH� SR� ���� OHWLK� VSHW� RJODVLOD� VORYHQVND� EHVHGD� QD� RGUX� Y� QD^HP� 7UVWX�� �$6�
5'$�,,��3122�����,,��
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,]�L]aUSQHJD�SRURaLOD�)HUGD�'HODND�SRY]HPDP�^H�QHNDM�GRGDWQLK�SRGDWNRY�R�SUYL
JOHGDOL^NL�VH]RQL�Y�7UVWX��NL�VH�MH�]DaHOD����GHFHPEUD������WHU�VH�]DNOMXaLOD�����MXQLMD
������9VHK�XSUL]RUMHQLK�SUHGVWDY�MH�ELOR������-HUQHMHYD�SUDYLFD����'HVHWL�EUDW����$Q�
GDQWH�SDWHWLFR�����6FDPSROR����5GHaH�URCH�����9GRYD�5R^OLQND�����.DNR�]DERJDWL^���
5D]WUJDQFL�����3HVHP�V�FHVWH�����$QD�&KULVWLH����0DWLQHMH�����Y�7UVWX�VR�QDVWRSLOL�Y
JOHGDOL^aX�)HQLFH������Y�JOHGDOL^aX�1D]LRQDOH������Y�'RPX�SULVWDQL^NLK�GHODYFHY� ���
WHU� Y� GYRUDQDK� Y� >NHGQMX�� SUL� 6Y�� ,YDQX�� SUL� 6Y�� -DNREX�� Y� 5RFROX� WHU� ^LURP� 3UL�
PRUVNH�Y����NUDMLK��Y�/MXGVNHP�GRPX�Y�*RULFL�SD����NUDW��3UHGVWDYH�VL� MH�RJOHGDOR
�������OMXGL�

9�LVWL�VH]RQL� MH�JOHGDOL^aH�61*�RSUDYLOR�^H�����QDVWRSRY�QD� UDGLX� �LJUH��GUDPH�
OLWHUDUQL� YHaHUL�� YHVHOH� XUH�� PH^DQL� SURJUDPL�� SUHGDYDQMD�� SLRQLUVNH� RGGDMH�� UHFLWD�
FLMH��

6NUDWND��CHOMD�LQ�SRWUHED�SR�JOHGDOL^NL�EHVHGL�MH�ELOD�UHVQLaQR�QHL]PHUQD�
3RWH^LWL�MH�ELOR�WUHED�GYDMVHWOHWQR�ODNRWR�

���.QMLCQH�L]GDMH
�3R� WHM� WHCNL� YRMQL� SRCHQHMR� QD^H� ]DORCEH� NDNRU� JREH� SR� GHCMX��� QDV� MH� WRODCLO

)UDQFH� %HYN� Y� ]DaHWNX� GUXJH� VYHWRYQH� YRMQH�� NR� MH� ELOR� NQMLCHYQR� GHOR� QD� 3UL�
PRUVNHP�QHPRJRaH��,Q�UHV��aH�VH�EHCQR�R]UHPR�QD�VORYHQVNH�SXEOLNDFLMH� L]�SUYHJD
OHWD� SR� RVYRERGLWYL�� YLGLPR�� GD� VH� %HYNRYD� QDSRYHG� EROM� LQ� EROM� XUHVQLaXMH�� GDVL
RVYRERMHQMH�^H�QL�SRSROQR�LQ�]DGRYROMLYR���%XGDO��������������7DNR�MH�PHG�GUXJLP
]DSLVDO�NXOWXUQLN�LQ�SURIHVRU�$QGUHM�%XGDO�Y�.ROHGDUMX�*UHJRUaLaHYH�]DORCEH�]D�OHWR
�����

0HG�YVHPL�MH�WDNUDW�QHGYRPQR�SUHGQMDaLOD�*UHJRUaLaHYD�]DORCED�Y�7UVWX��1MHQH
UHGQH�NQMLJH�LQ�NROHGDUML�VR�]DQHVOL�PQRJR�GREUHJD�aWLYD�PHG�OMXGL��0LUD�3XF�MH�RE�
MDYLOD�GUDPR�Y�WUHK�GHMDQMLK�]�QDVORYRP�6YHW�EUH]�VRYUD^WYD��'DPLU�)HLJHO�MH�VSUHWQR
SULUHGLO�1HNDM�UXVNLK�KXPRUHVN��2VNDU�+XGDOHV�MH�V�7ULJODYRYLP�SROHWRP�QDaHO�YUVWR
GREULK�PODGLQVNLK�VSLVRY��9HQFHVODY�:LQNOHU�MH�VHVWDYLO�]JRGRYLQVNR�SRYHVW�0ODGHF
'UDJRCLW�� PODGL� VDPL� VR� VHVWDYLOL� NQMLJR� 7DNR� MH� ELOR� WUSOMHQMH�� 3R� YRMQL� MH� ODKNR
QHRYLUDQR�L]^OD�SRYHVW�)UDQFHWD�%HYND�3HVWHUQD��NL�MH�ELOD�QDWLVQMHQD�CH�OHWD������]D
*RUL^NR�0DWLFR��D�QL�PRJOD�L]LWL��3UL�LVWL�]DORCEL�VR�L]^OH�^H�7HNDOQH�LJUH�L]SRG�SHUHVD
,YDQD�/DYUHQaLaD��3UDY�WDNR�VR�L]^OL�5D]JRYRUL�LQ�aODQNL��NMHU�VH�]DYHGQD�SULPRUVND
GXKRY^aLQD� L]MDYOMD�]D�IHGHUDWLYQR�-XJRVODYLMR��)UDQFH�%HYN� MH�ELO�PRaQR�]DVWRSDQ�
VDM� MH� SR� YRMQL� L]^OD� GUXJD� L]GDMD� .DSODQD� 0DUWLQD� AHGHUPDFD� WHU� QRYD� NQMLJD� ]
QDVORYRP�0HG�GYHPD�YRMQDPD�

1DM]DVOXCQHM^HPX� EHQH^NHPX� 6ORYHQFX� MH� SRVYHaHQ� 7ULQNRY� ]ERUQLN�� NMHU� ��
SLVDWHOMHY� YVHVWUDQVNR� RVYHWOMXMH� OLN� ]DYHGQHJD� GXKRYQLND� LQ� NXOWXUQLND� QD� VNUDMQL
]DKRGQL�PHML��>ROVNL�PODGLQL�VR�ELOH�QDPHQMHQH�NQMLJH�1D^D�EHVHGD��6YRERGQD�SRWD
LQ�9LUL�� VDM� VH� MH� aXWLOR�SRPDQMNDQMH�XaQLK�SULSRPRaNRY� LQ�NQMLJ��7H�SXEOLNDFLMH� MH
L]GDO�3122��7LVNDUQD�/XNHCLa�Y�*RULFL�MH�QDVWRSDOD�NRW�]DORCED��VDM�MH�Y�PHVHFLK�SR
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RVYRERGLWYL�L]GDOD�YUVWR�]DQLPLYLK�SXEOLNDFLM��*RUL^NL�NROHGDU�]D�OHWR������LQ������
#HSQL� NROHGDUaHN�� 6ORYHQVNL� FYHWQLN� L]SRG� SHUHVD� $QGUHMD� %XGDOD�� XaEHQLNH
�,WDOLMDQVNR� YDGQLFR�� 8aLP� VH� DQJOH^aLQH�� 6ORYHQVNR� EHULOR�� 5DaXQLFR�� =JRGRYLQR
VORYHQVNHJD� VORYVWYD�� WHU� FHOR� YUVWR� SRQDWLVRY� VORYHQVNLK� GHO� LQ� SUHYRGRY� �VNXSQR
RNURJ�����

6ORYHQVND� SURVYHWQD� ]YH]D� MH� L]GDOD� NROHNWLYQR� GUDPR� &DQNDU�'HODN� -HUQHMHYD
SUDYLFD��SURVYHWQD�NRPLVLMD�SUL�3122�SD�EUR^XUR�R�-RVLSX�6UHEUQLaX�

)HVWLYDO�GHOD����������������$UKLY�1>.�7UVW��

���3HULRGLaQL�WLVN
3UYH�GQL�SR�RVYRERGLWYL�MH�L]KDMDO�Y�7UVWX�3DUWL]DQVNL�GQHYQLN��NL�JD�MH�����PDMD

�����QDGRPHVWLO�3ULPRUVNL�GQHYQLN��7HGHQVND�SULORJD�]D�RWURNH�Y�WHP�OLVWX�MH�VSUYD
ELOD� 3ULPRUVNL� SLRQLU�� NL� VH� MH� NDVQHMH� SUHLPHQRYDO� Y� 0ODGR� VYRERGR�� 1HNGDQMH
GUXCLQVNH� WHGQLNH� MH�QDGRPHVWLO�/MXGVNL� WHGQLN��9�&RQL�$� MH�Y�*RULFL� L]KDMDO�6R^NL
WHGQLN�� Y� &RQL� %� SD� 3ULPRUVND� ERUED�� 6UHGQMH^ROVNL� PODGLQL� MH� ELO� QDPHQMHQ� *ODV
PODGLK��NL�MH�L]KDMDO�YVDNLK����GQL�

=DYH]QL^ND� YRMD^ND� XSUDYD� MH� L]GDMDOD� GQHYQLN� *ODV� ]DYH]QLNRY� LQ� 8UDGQL� OLVW
=98��VORYHQVNL�NDWROL^NL�WDERU�SD� MH� WLVNDO� WHGQLN�6ORYHQVNL�3ULPRUHF� WHU�YVDND�GYD
WHGQD�GLMD^NL�OLVW�0ODGD�VHWHY��,]�LVWHJD�NURJD�MH�SULKDMDO�WXGL�RWUR^NL�LQ�PODGLQVNL�OLVW
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3DVWLUaHN��NL�UHGQR�L]KDMD�^H�GDQHV�Y�*RULFL�
.XOWXUQL�PHVHaQLN�5D]JOHGL��XUHGQLN�MH�ELO�)UDQFH�%HYN��MH�]DaHO�L]KDMDWL�Y�7UVWX

Y� MDQXDUMX� ������ 9� XYRGQHP� UD]PL^OMDQMX� VR� PHG� GUXJLP� QDSLVDOL�� �GD� QD� YDCQL
SUHORPQLFL�QD^HJD�QDURGQHJD�CLYOMHQMD� L]SULaXMH�SUHG� VYHWRP� WYRUQRVW�QD^HJD�GXKD�
JRML� OHSRWR� QD^H� EHVHGH� LQ� ]� ]QDQVWYHQLPL� UD]ORJL� LQ� GRND]L� EUDQL� QD^H� SUDYLFH��
2PHQLWL� YHOMD� ^H�2E]RUQLN� WHU�9HVWQLN�6ORYHQVNH� SURVYHWQH� ]YH]H�� ]D� OHWR� ����� SD
8UDGQL�OLVW�3122��/HWD������MH�]DaHOD�Y�*RULFL�L]KDMDWL�6RaD��Y�7UVWX�*RVSRGDUVWYR
LQ� Y� %HQHaLML� 0DWDMXU�� 3UDY� WDNR� MH� ]DaHO� L]KDMDWL� .DWROL^NL� JODV� Y� *RULFL�� NL� MH
QDGRPHVWLO� OLVW� 6ORYHQVNL� 3ULPRUHF�� 2G� SHULRGLaQLK� OLVWRY�� NL� VR� L]KDMDOL� WDNRM� SR
YRMQL�� EL� ODKNR� RPHQLOL� ^H�� =DGUXJDU�� 3DUWL]DQ�� 3ULPRUVND� GHODYVND� HQRWQRVW�
'HODYVNR�NPHaND�HQRWQRVW��$SRVWROVWYR�PROLWYH��7HGHQ��3R�YRMQL�MH�QDGDOMHYDO�VYRMH
L]MKDMDQMH�.ROHGDU�*RUL^NH�0RKRUMHYH�GUXCEH�V�SULORCHQLPL�NQMLJDPL�

9VHNDNRU� CH� WH�EHCQH�QDYHGEH�GRND]XMHMR� ^LURN� UD]PDK�SHULRGLaQHJD� WLVND�PHG
6ORYHQFL�Y�7UVWX�LQ�*RULFL��/MXGMH�VR�aXWLOL�QXMR�SR�aWLYX�Y�VYRMHP�MH]LNX�

.D]DOD�SD�VH�MH�WXGL�SOXUDOQRVW�SRJOHGRY�LQ�PRCQRVW�L]ELUH�

���*ODVEHQD�PDWLFD�Y�7UVWX
'ROJROHWQL� UDYQDWHOM�PDWLFH� Y�7UVWX�6YHWR�*UJLa� MH� Y� OHWX� ����� WDNROH� ]DEHOHCLO

REQRYLWHY�^ROH�SR�GUXJL�VYHWRYQL�YRMQL�
�3R�GROJROHWQHP�SULVLOQHP�PUWYLOX�SRG�ID^L]PRP�LQ�PHG�GUXJR�VYHWRYQR�YRMQR�

PHG�NDWHUR�SD�VR�Y�MHNX�QDURGQRRVYRERGLOQHJD�ERMD�CH�]DaHOL�QDVWDMDWL�SUYL�]DPHWNL
LQ�VH�VSUR^aDWL�VLOQLFH�Y�QD^HP�QDURGX�QLNROL�XQLaHQH�OMXEH]QL�GR�JODVEH��RERJDWHQH�LQ
RSOHPHQLWHQH� ]� QRYR� YVHELQR�� MH� ELOD� NRW� HQD� SUYLK� VORYHQVNLK� NXOWXUQLK� XVWDQRY� Y
7UVWX�Y�MHVHQL������REQRYOMHQD�*ODVEHQD�PDWLFD�V�^ROR��GD�EL�QDGDOMHYDOD�LQ�UD]YLMDOD
GHOR� WDP��NMHU�JD� MH� ID^L]HP�QDVLOQR�SUHNLQLO��3UYL�SRYRMQL� UDYQDWHOM� ^ROH�*0� MH�ELO
.DUOR� 6DQFLQ�� QMHPX� MH� OHWD� ����� VOHGLO�*RMPLU�'HP^DU�� 9� SUYLK� SRYRMQLK� OHWLK� MH
ELOR�QMHQR�GHORYDQMH�]HOR�WHCNR��1L�ELOR�QD�UD]SRODJR�SULPHUQLK�SURVWRURY�LQ�SRXN�VH
MH�PRUDO� RGYLMDWL� SR� ]DVHEQLK� VREDK�� UD]NURSOMHQ� SR� UD]QLK� PHVWQLK� SUHGHOLK�� 7XGL
XaQHJD� NDGUD�� ]ODVWL� ]D� QHNDWHUH� LQVWUXPHQWH�� SD� WXGL� LQVWUXPHQWRY� VDPLK� QL� ELOR
GRYROM�� 3RWUHEQL� VR� ELOL� QDUDYQRVW� SLRQLUVND� ]DJQDQRVW� LQ� VNUDMQD� SUHGDQRVW� WHU� RG�
SRYHGRYDQMH� SUL� SUHPDJRYDQMX� ]DaHWLK� WHCDY�� >HOH� OHWD� ����� MH� ^ROD� GRELOD� SUL�
PHUQHM^H� SURVWRUH� LQ� XYHGOD� QRYH� SUHGPHWH�� NL� VR� QXMQR� SRWUHEQL� ]D� UD]YRM� ^ROH�
�*UJLa��������

���1DURGQD�LQ�^WXGLMVND�NQMLCQLFD
2E� XVWDQRYLWYL� 6ORYHQVNH� SURVYHWQH� ]YH]H� ��� RNWREUD� ����� Y� 7UVWX� VR� L]YROLOL

SROHJ�JODYQHJD�RGERUD�^H�SRVDPH]QH�RGVHNH��HGHQ�L]PHG�WHK�MH�ELO�RGVHN�]D�aLWDOQLFH
LQ�NQMLCQLFH��NL�JD�MH�YRGLOD�7RQaND�ARN��7DNRM�SR�RVYRERGLWYL�VH�MH�SRND]DOD�QXMD�SR
SRQRYQL� SRVWDYLWYL�PUHCH� aLWDOQLF� LQ� NQMLCQLF�� NL� MH� ELOD� SUHG� ID^L]PRP�� ,Q� UHV�� QD
QRYR� VR� VH� XVWDQDYOMDOH� NQMLCQLFH�� ERGLVL� NRW� VDPRVWRMQH� HQRWH� ERGLVL� Y� VNORSX
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GUX^WHY� LQ�NURCNRY��9�NUDWNHP�SD� VH� MH� QDND]DOD� QXMD� SR� QDGJUDGQML�PUHCH� ]� XVWD�
QRYLWYLMR�1DURGQH�LQ�^WXGLMVNH�NQMLCQLFH�Y�7UVWX��9VH�WR�VH�MH�GRJDMDOR�Y�OHWX������

2GERU�QRYRXVWDQRYOMHQH�6ORYHQVNR�KUYDWVNH�SURVYHWQH�]YH]H�]D�672
�$UKLY�1>.�7UVW��

5DIDHO�%DaDU��RUJDQL]DFLMVNL�WDMQLN�1DURGQH�LQ�^WXGLMVNH�NQMLCQLFH�Y�QDVWDMDQMX��MH
���� RNWREUD� ����� SLVDO� WDMQL^WYX�3122�MD� Y�7UVWX� LQ�PHG�GUXJLP�SRYHGDO� VOHGHaH�
�6SRURaDP��GD�1DURGQD�LQ�^WXGLMVND�NQMLCQLFD�GR�VHGDM�^H�QL�PRJOD�]DaHWL�V�SRVORYD�
QMHP�� NHU� NOMXE� YVHP� QDSRURP� QL� ELOR� PRJRaH� GRELWL� SURVWRURY� ]D� YVNODGL^aHQMH�
XUHMHYDQMH� LQ� ]D� DGPLQLVWUDFLMR� NQMLCQLFH��1DURGQD� LQ� ^WXGLMVND� NQMLCQLFD� LPD� SUHG�
YVHP�QDORJR��GD�RPRJRaL�QD^LP�NXOWXUQLP�GHODYFHP�^WXGLM�L]�QDMUD]OLaQHM^LK�VWURN�LQ
MLP�QXGL�SRWUHEQH�YLUH� ]D�SUHGDYDQMD�� aODQNH�� VWURNRYQR� L]REUD]ER� LWG�� 3RVUHGQR� MH
WRUHM� ]D� Y]JRMR� LQ� YL^MH� ]QDQMH� VORYHQVNHJD� OMXGVWYD� YHOLNHJD� SRPHQD�� 3RWUHEQD� MH
QXMQR�SRJOREOMHQD�LQ�^WXGLM�QD^LK�PODGLK� LQWHOHNWXDOFHY��NHU� MH�ID^L]HP�SRWLVQLO�QLYR
]QDQMD�QD^HJD� OMXGVWYD�QD�]HOR�QL]NR�VWRSQMR��.HU�ER�SRPHQ�NQMLCQLFH�YHGQR�YHaML�
XJRWDYOMDP� QDVOHGQMH�� 1D^� SR]LY� ]D� SULVSHYDQMH� NQMLJ�� UHYLM� Y� WR� QD^R� YDCQR� LQ^WL�
WXFLMR� MH� ELO� ]HOR� XVSH^HQ�� =EUDOR� VH� MH� GR� VHGDM� QHQDYDGQR� YHOLNR� ^WHYLOR� NQMLJ� LQ
UD]QHJD�PDWHULDOD��0QRCLQD� NQMLJ�� NL� MLK� SR^LOMDMR� NQMLCQLFL�� VWDOQR� QDUD^aD�� .HU� QL
SULPHUQHJD�SURVWRUD�]D�NQMLCQLFR��VR�NQMLJH�UD]WUHVHQH�QD�UD]QLK�NUDMLK�LQ�Y�UD]OLaQLK
SURVWRULK�� ������ �$6�� 5'$� ,,�� 3122�� ���9,����� 9� VNOHSQHP� GHOX� GRSLVD� MH� RUJDQL�
]DFLMVNL� WDMQLN� %DaDU� SULSLVDO�� ������� AH� VH� PL� GRGHOLMR� SULPHUQL� SURVWRUL�� NDNRU� MH
]JRUDM�RPHQMHQR��ER�NQMLCQLFD�]DaHOD�SRVORYDWL�CH�Y�HQHP�PHVHFX�SR�GRGHOLWYL�SUR�
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VWRURY�WXGL�]D�RELVNRYDOFH��3URVLP��GD�PL�RGJRYRULWH�QD�WR�SRURaLOR�LQ�PL�VSRURaLWH�
NDNR�MH�V�SURVWRUL�LQ�SRWUHEQLP�LQYHQWDUMHP���$6��5'$�,,��3122�����9,����

2GJRYRU� MH� SUL^HO� WDNRM�� VDM� MH� CH� ��� QRYHPEUD� ����� 3RNUDMLQVNL� QDURGQRRVYR�
ERGLOQL� RGERU� ]D� 6ORYHQVNR� 3ULPRUMH� LQ� 7UVW� �3122�� L]GDO� XUHGER� R� XVWDQRYLWYL
1DURGQH� LQ� ^WXGLMVNH� NQMLCQLFH� Y� 7UVWX�� 9VH� ]DGHYH� RNROL� 1DURGQH� LQ� ^WXGLMVNH
NQMLCQLFH�QLVR�ELOH�XUHMHQH�QH�Y�SUDYQRIRUPDOQHP�VPLVOX�QH�Y�YVHELQVNHP� LQ�SUHG�
YVHP� QH� JOHGH� ORNDFLMH� LQ� SURVWRURY�� )RUPDOQR� MH� ELOD� 1>.� XVWDQRYOMHQD� Y� QD�
VOHGQMHP�OHWX��LQ�VLFHU�����MXOLMD������

3ROHJ� XUHGEH�3122�MD� Y� �� aOHQLK� R� XVWDQRYLWYL�1>.� MH� ELOR� VHVWDYOMHQR� LQ� SUL�
ORCHQR�VDPL�XUHGEL�SRURaLOR�R�QXMQRVWL�NQMLCQLFH��R�QMHQHP�REVHJX��R�QDORJDK��R�SUR�
JUDPLK��,]�YVHJD�WHJD�JUDGLYD�QD�WUHK�WLSNDQLK�VWUDQHK�SRVQHPDP�QHNDM�]DQLPLYRVWL�

������� *OHGH� REVHJD� MH� PRCQR� GYRMH�� DOL� GHOXMH� NRW� RNURCQD� NQMLCQLFD�� NDU� VR
QHNDWHUL� SUHGODJDOL�� DOL� SD� Y� WDNHP� REVHJX�� NDNU^QHJD� LPDMR� QDURGQH� XQLYHU]LWHWQH
NQMLCQLFH�Y�SRVDPH]QLK�IHGHUDOQLK�HGLQLFDK��������6SORK�QDM�EL�ELOD�]QDQVWYHQD�NQMLC�
QLFD�Y�7UVWX�QHNDNR�MHGUR�LQ�SRGODJD�]D�QDVWDQHN�]QDQVWYHQLK�LQ�GUXJLK�LQ^WLWXFLM������
3RWUHEH�SR�L]REUD]EL�]ODVWL�PODGLQH�VR�Y�7UVWX�LQ�Y�RNROLFL�PQRJR�YHaMH�NRW�GUXJRG
QD� 3ULPRUVNHP� ������� 7UHED� MH� WXGL� SULaHWL� ]� ]ELUDQMHP� JUDGLYD� LQ� GRNXPHQWRY� WHU
]JRGRYLQVNHJD�GRND]QHJD�PDWHULDOD��NL�R�QMHP�^H�QLPDPR�SUHJOHGD�R]LURPD�VSORK�QH
YHPR��NMH�MH�������2�LQYHQWDUMX�LQ�GHORYDQMX�NQMLCQLFH�%LEOLRWHFD�&LYLFD�QLPDPR�MDVQH
VOLNH��9�NQMLCQLFL�MH�QHQDYDGQR�PDOR�VORYHQVNH�OLWHUDWXUH��3UDY�JRWRYR�VH�QLVR�VHGDQML
XSUDYLWHOML�NQMLCQLFH�]D� WR�SUHYHa�SRWUXGLOL��3R� L]MDYL� UDYQDWHOMD�NQMLCQLFH� VDPHJD� MH
ELOR�SUHFHM�GRNXPHQWDULaQHJD�PDWHULDOD�� NL� VH� WLaH�6ORYHQFHY�� RGQH^HQHJD� Y�5LP�Y
OHWLK������LQ�����1HNDM�PHQGD�WXGL�NDVQHMH��9�WHK�OHWLK�VR�ELOL�QD�SREXGR�*HQWLOH�MD
L]ORaHQL� YVL� VORYHQVNL� WHNVWL�� ������ .QMLCQLFD� EL� ELOD� QRPLQDOQR� SULYDWQD�� VWYDUQR� EL
PRUDOD�ELWL�QD�LVWL�VWRSQML�NDNRU�VR�QDURGQR�XQLYHU]LWHWQH�NQMLCQLFH�Y�)/5-��'RELYDOD
QDM� EL� YVH� SXEOLNDFLMH� L]� -XJRVODYLMH� REYH]QR�� GDOMH� EL� VH� NQMLCQLFD� GRSROQMHYDOD� ]
GDURYDQLPL�LQ�QDNXSOMHQLPL�NQMLJDPL����������$6��5'$�,,��3122�����,,��

&LOML� LQ�QDPHQL��REVHJ� LQ�SULVWRMQRVWL�� SURJUDP�1DURGQH� LQ� ^WXGLMVNH�NQMLCQLFH�Y
7UVWX� VR� ELOL� WRUHM� CH� ]HOR� MDVQR� RSUHGHOMHQL� Y� GRNXPHQWLK� L]� OHWD� ������ QMLKRYD
UHDOL]DFLMD� �� LQ� ^H� WD� QH� Y� ]DPL^OMHQHP� REVHJX� �� SD� MH� ELOD� UD]SRWHJQMHQD� Y� GROJD
GHVHWOHWMD�SR�GUXJL�VYHWRYQL�YRMQL�

���5DGLMVNL�RGHU
8VWDQRYLWHOM�5DGLMVNHJD�RGUD��SURIHVRU�-RCH�3HWHUOLQ��MH�OHWD������RE�GYDMVHWOHWQLFL

WH�LJUDOVNH�VNXSLQH�WDNROH�]DSLVDO�
�6�VDPRVWRMQR�VORYHQVNR�UDGLMVNR�SRVWDMR�VWD�VH�SRYHaDOL�]DKWHYQRVW� LQ�REVHCQRVW

SURJUDPD��1L�JD�ELOR�WDNR�ODKNR�SULSUDYLWL�VSULaR�GHMVWYD��GD�MH�ELOD�YHaLQD�VORYHQVNLK
L]REUDCHQFHY�V�3ULPRUVNH�]DUDGL�SUHGYRMQLK� LQ�PHGYRMQLK� UD]PHU�^H�YHGQR�GDOHa�RG
GRPD��3ROHJ�WHJD�MH�ELO�WR�aDV�RVWULK�QDVSURWLM�PHG�]DYH]QLNL�LQ�VORYHQVNR�PDUNVLVWLaQR
SROLWLaQR�RUJDQL]DFLMR��NL�QL�KRWHOD�VRGHORYDWL�]�$QJOHCL�LQ�$PHULNDQFL��NL�VR�R]HPOMH
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XSUDYOMDOL��9�WHP�SRORCDMX�MH�aDNDOR�5DGLMVNL�RGHU�YHa�GHOD��NHU�VH�MH�VNXSLQL�]GHOR��GD
PRUD�URMDNRP�SRVUHGRYDWL�GRPDaR�EHVHGR��3R�RGGDML�SUYH�VOX^QH�LJUH��MXQLMD�������MH
SUHY]HOD�WD�VNXSLQD�QD�SRVWDML�JODYQLQR�OLWHUDUQLK�RGGDM��SROHJ�WHJD�SD�Y�]DaHWNX�SR�HQR
VOX^QR�LJUR�QD�WHGHQ��SR]QHMH�SD�YHGQR�YHa�������3UHSHOXK������������

���� MXQLMD� ����� VH� MH� RVDPRVYRMLOD� VORYHQVND� WUCD^ND� UDGLMVND� SRVWDMD�� 7DNUDW� MH
]DaHO�V� VYRMLP�GHORYDQMHP�5DGLMVNL�RGHU��NL� MH�QDWR�GROJD�GHVHWOHWMD�RSUDYOMDO� VYRMR
GUDJRFHQR�IXQNFLMR�QD�WUCD^NHP�UDGLX�

=DNOMXaNL

2VYRERGLWHY�Y�PDMX������LQ�LVWRaDVQL�SDGHF�QDFLID^L]PD�VWD�VORYHQVNHJD�aORYHND
SUL� QDV� QHGYRPQR� REGDMDOD� ]� QDYGX^HQMHP� LQ� SULaDNRYDQMHP� EROM^HJD� MXWUL^QMHJD
GQH��6DM�MH�ELO�]D�QMLP�aDV�WUSOMHQMD�LQ�JRUMD��SRQLCDQMD�LQ�WHSWDQMD�

1L�ELOR� ODKNR�]DaHWL�� VDM� VR�ELOH�YVHSRYVRG� UX^HYLQH� LQ�YVHVSOR^QR�SRPDQMNDQMH�
9HQGDU� VH� MH� VORYHQVNL� aORYHN� aXWLO� VYRERGQHJD�� SROQ� QDYGX^HQMD� LQ� GREUH� YROMH�
7DNR�MH�ELOR�SRYVHP�QRUPDOQR��GD�VR�CHOHOL�REQRYLWL�YVH��NDU� MH�ELOR�XQLaHQR�LQ�SR�
UX^HQR��6HP�QLVR�VSDGDOL�OH�GRPRYL��WHPYHa�MH�ELOD�YHOLND�CHOMD�SR�VORYHQVNL�NQMLJL�LQ
EHVHGL�� SHWMX� LQ� SOHVX�� .XOWXUD� LQ� SURVYHWD� VWD� LPHOL� SUL� WHP� L]UHGQR� YDCQR� PHVWR�
AHSUDY�MH�UHVQLaQR�SULPDQMNRYDOR�YVHJD��aDVD�LQ�GHQDUMD��L]XaHQLK� OMXGL��SRWUHEQHJD
LQ�GREUHJD�NDGUD��MH�NXOWXUQD�REQRYD�VWHNOD�QHPXGRPD��9�QHNDM�PHVHFLK�MH�SRQRYQR
]DCLYHO�WLVN�LQ�WLVNDQD�EHVHGD��UDGLR��JOHGDOL^aH��JODVEHQR�^ROVWYR��NQMLCQLFD��QDVWDMDOD
VR� ^WHYLOQD� GUX^WYD� WHU� ]� QMLPL� SHYVNL� ]ERUL� LQ� GUDPVNH� VNXSLQH�� REQRYOMHQD� MH� ELOD
6ORYHQVND�SURVYHWQD�]YH]D�

3RYVRG�MH�ELOR�aXWLWL�VRGHORYDQMH��SOXUDOQRVW�PL^OMHQMD� MH�ELOD� VSUHMHWD��NUHSLOD� VH
MH� XPHWQL^ND� NUHDWLYQRVW�� SRGLUDOH� VR� VH� YVDM� QHNDWHUH� SUHJUDGH� PHG� 6ORYHQFL� LQ
,WDOLMDQL�Y�7UVWX�

6ORYHQVND�SURVYHWQD�]YH]D�MH�SUHY]HOD�IXQNFLMR�NRRUGLQDWRUMD�NXOWXUH��XPHWQRVWL�LQ
SURVYHWH��1DMSUHM�VR�SRG�QMHQLP�RNULOMHP�GHORYDOL�SRVDPH]QL�UHVRUQL�RGVHNL��NL�VR�VH
QDWR�RVDPRVYDMDOL��NR�VR�GR]RUHOH�RNROL^aLQH��6ORYHQVNR�QDURGQR�JOHGDOL^aH��*ODVEHQD
PDWLFD�� 1DURGQD� LQ� ^WXGLMVND� NQMLCQLFD�� 0HGLML� VR� XEUDOL� VYRMR� SRW�� YHQGDU� VR� ELOL
SRVWDYOMHQL�QD�QRJH�CH�Y�PDMX�������NDU�OH�SRWUMXMH�QMLKRYR�SRPHPEQRVW�LQ�YHOMDYR��,]
YVHK� SRURaLO�� ]DSLVQLNRY� LQ� L]MDY� YHMH� VWDOQD� SRWUHED� SR� SULPHUQLK� SURVWRULK� ]D� YVH
GHMDYQRVWL��NXOWXUQL�GRPRYL��GYRUDQH��VREDQH��VREH���YVHJD�MH�SULPDQMNRYDOR�

,Q� WX� MH� QDVWDO� SUYL� JOREOML� VSRU�PHG� VORYHQVNLPL� RUJDQL]DFLMDPL� WHU� ]DYH]QL^NR
XSUDYR��1D^L�OMXGMH�VR�VH�aXWLOL�RSHKDUMHQH��NHU�MLP�QLVR�ELOL�YUQMHQL�GRPRYL��NL�MLK�MH
]DVHJHO�ID^L]HP��=D�YVH�MH�ELOR�WUHED�VWDOQR�SURVLWL�R]LURPD�VH�VSURWL�PHQLWL��1D�GUXJL
VWUDQL� MH� ELOR� GRGDWQR� UHV�� GD� XUDGQH� LWDOLMDQVNH� NXOWXUQH� XVWDQRYH� QLVR� VNUEHOH� ]D
NXOWXUR� VORYHQVNHJD�aORYHND��7R� MH� ^H� SRYHaDOR� ]DKWHYH� SR� VDPRVWRMQLK� VORYHQVNLK
NXOWXUQLK�XVWDQRYDK�

2VWDOD� QHVRJODVMD� VR� QDVWDMDOD� RE� PHGQDURGQLK� GRJRGNLK�� NR� VR� VH� SDa� VSUH�
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PLQMDOD� VWDOL^aD� JOHGH� PHMD�� 3UYH� SRVOHGLFH� MH� CH� SULQD^DOD� SDUL^ND� PLURYQD� NRQ�
IHUHQFH��SR�QMHQHP�SRGSLVX�SD�VR�VH�VWYDUL�^H�EROM�VSUHPHQLOH�LQ�UDGLNDOL]LUDOH�

7DNUDW� VH� MH� ]DaHO� JORERN� VSRSDG�PHG� ]DYH]QL^NR� YRMD^NR� XSUDYR� LQ� RUJDQL]D�
FLMDPL��NL� VR�ELOH� L]UD]�2VYRERGLOQH� IURQWH��1DMEROM� YLGHQ� MH�ELO� VSRSDG�QD� ^ROVNHP
SRGURaMX�WHU�QD�SRGURaMX�PHGLMHY��,VWRaDVQR�VH�MH�]DaHOD�NUKDWL�HQRWQRVW�VORYHQVNHJD
WDERUD��.R�VR�VWRSLOD�Y�YHOMDYR�GRORaLOD�NRQIHUHQFH�Y�3DUL]X��VR�VH�aXWLOH�SRVOHGLFH�QD
YVHK�UDYQHK��7DNUDW�VR�VH� LGHDOL� LQ�SULaDNRYDQMD�PRUDOL�QHXVPLOMHQR�VRRaDWL� V�NUXWR
UHDOQRVWMR�

7+(�5(9,9$/�2)�&8/785$/�('8&$7,21$/�$&7,9,7,(6�,1�75,(67(�,1
7+(�����������3(5,2'

0LODQ�3$+25
1DWLRQDO�DQG�6WXG\�/LEUDU\�LQ�7ULHVWH��'HSDUWPHQW�RI�+LVWRU\��,7�������7ULHVWH��9LD�3HWURQLR��

6800$5<
$IWHU� WKH� GRZQIDOO� RI� IDVFLVP� DQG� DIWHU� WKH� VXFFHVV� RI� WKH� QDWLRQDO� OLEHUDWLRQ

PRYHPHQW�DW�WKH�HQG�RI�:RUOG�:DU�,,��WKHUH�ZDV�D�SHULRG�RI�D�FRPSOHWH�FXOWXUDO�DQG
HGXFDWLRQDO�UHVWRUDWLRQ�DQG�UHYLYDO�RI�FXOWXUDO��HGXFDWLRQDO�DQG�RWKHU�LQVWLWXWLRQV�RI
WKH� 6ORYHQLDQV� LQ� 7ULHVWH�� 7KH� FXOWXUDO� JURZWK�� ZKLFK� VWDUWHG� LQ� WKH� PLGGOH� RI� WKH
SUHYLRXV�FHQWXU\�SDUDOOHO�WR�RWKHU�SDUWV�RI�WKH�6ORYHQLDQ�QDWLRQ��ZDV�VWRSSHG�E\�IRUFH
LQ� WKH� SHULRG� RI� WKH� IDVFLVW� UHJLPH� LQ� ,WDO\�� ,Q� WKH� GLIILFXOW� SRVW�ZDU� FLUFXPVWDQFHV�
ZKLFK� ZHUH� FRQVWDQWO\� FRQGLWLRQHG� E\� LQWHUQDWLRQDO� HYHQWV�� WKH� 5HJLRQDO� 1DWLRQDO
/LEHUDWLRQ�&RPPLWWHH�IRU�7ULHVWH�DQG�WKH�6ORYHQLDQ�OLWWRUDO��51/&��RQ�RQH�VLGH�DQG
WKH� $OOLHG� 0LOLWDU\� $GPLQLVWUDWLRQ� �$0$�� RQ� WKH� RWKHU�� UHYLYHG�� GHVSLWH� WKHLU
SHUPDQHQW�FRQIOLFWLQJ�UHODWLRQV��WKH�PDMRULW\�RI�FXOWXUDO�DQG�RWKHU�LQVWLWXWLRQV�RI�WKH
6ORYHQLDQV�LQ�7ULHVWH�DQG�,WDO\��ZKLFK�DUH�VWLOO�DFWLYH�WRGD\�

7KHVH�ZHUH�WKH�UHVXOWV�RI�DQ�DFWLYH�SDUWLFLSDWLRQ�RI�WKH�6ORYHQLDQV�LQ�WKH�QDWLRQDO
OLEHUDWLRQ�PRYHPHQW� RQ� WKH� VLGH� RI� WKH�ZHVWHUQ� DOOLHV� DQG� RWKHU� IRUFHV� RI� WKH� DQWL�
IDVFLVW� ZRUOG� FRDOLWLRQ�� 7KH� DFTXLUHG� DQG� WKH� H[LVWLQJ� LQVWLWXWLRQV� ZHUH� PDLQO\
FRQILUPHG�E\�WKH�5HSXEOLF�RI�,WDO\�LQ�WKH�GHFDGHV�DIWHU������

9,5,�,1�/,7(5$785$
$6��5'$�,,��3122�IDVF�����,�����$UKLY�6ORYHQLMH�/MXEOMDQD��5HIHUDW�]D�GLVORFLUDQR

DUKLYVNR� JUDGLYR� ,,�� =DSLVQLN� VHMH� 3RNUDMLQVNHJD� QDURGQRRVYRERGLOQHJD� RGERUD
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