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,=9/(A(.
&HVDULFD� 0DULMD� 7HUH]LMD� MH� ]DaHOD� XYHOMDYOMDWL� PRGHUQR� XUDGQL^NR� XUHGLWHY

GUCDYH�� 1DOHWHOD� MH� QD� RGSRU� YLVRNHJD� XUDGQL^WYD�� 9� OHWLK� ����� GR� ����� MH� REUDY�
QDYDOD� UDYQDQMH� SD]LQVNHJD� JODYDUMD�� 7D� MH� ELO� REWRCHQ� WLKRWDSOMHQMD� YLQD�� SRQD�
UHMDQMD�GRNXPHQWRY�LQ�SRVHJDQMD�Y�YODGDUVNH�SUDYLFH��%LO�MH�WXGL�Y�VSRUX�V�SL`HQVNLP
^NRIRP�]DUDGL�SRVHVWL�LQ�]�ORYUDQVNLP�NDSLWOMHP��NHU�PX�MH�KRWHO�YVLOLWL�QRYHJD�aODQD�

9�aODQNX�VNX^DP�SUHGVWDYLWL� UD]PHUH��NL�VR�YODGDOH�QD�SRGURaMX�FLYLOQLK�REODVWL�
LQ� SD� RGQRV� PHG� FLYLOQR� LQ� FHUNYHQR� REODVWMR� Y� DYVWULMVNHP� GHOX� ,VWUH� VUHGL� ���
VWROHWMD�� 9� $UKLYX� 6ORYHQLMH� MH� QD� UD]SRODJR� GRYROM� SRGDWNRY�� GD� VH� MH� QD� QMLKRYL
RVQRYL�GDOR�VHVWDYLWL�WD�SULVSHYHN��*UDGLYR�VRGL�Y�VNXSLQR�5HSUH]HQWDQFD�LQ�NRPRUD
]D�.UDQMVNR��*RYRULOD�ERP�OH�R�YLVRNHP�GUCDYQHP�XUDGQL^WYX��AHSUDY�MH�Y�QDVORYX
RPHQMHQD�DYVWULMVND�,VWUD��VH�RPHMXMHP�OH�QD�3D]LQVNR�JURILMR��9�9DOYDVRUMHYHP�aDVX
MH�SRG�SD]LQVNR�JURILMR�VSDGDOR�^HVW�PHVW��7LQMDQ��%UCHF��3L`HQ��*UDaL^`H��/RYUDQ�LQ
VDPR�PHVWR� 3D]LQ��0HVWR� QL� ELOR� RE]LGDQR��*UDG�� NL� MH� ELO� Y�PHVWX�� SD� MH� ELO� ]HOR
YHOLN��]DUDGL�PDVLYQH�JUDGQMH�VR�JD�^WHOL� WXGL�]D� WUGQMDYR��3RPHPEQL�VR�ELOL�^H� WUJL�
%ROMXQ��.U^DQ��.ULQJD�� /LQGDU�� 3D]�� >XPEHUJ�� #PLQM�� 7UYLC�� %HUDP��9� aDVX�� NR� MH
ELOD�3D]LQVND�JURILMD�Y� ODVWL�NQH]D�-RKDQQD�:DLNKDUGD�$XHUVSHUJD��VR� ML�SULSDGOD�^H
JRVSRVWYD��.RCOMDN��.U^DQ��AHSL`�SUL�AHSL^NHP�MH]HUX��%HODM�LQ�3D]��9�JURILML� MH�ELO
^NRI�� NL� MH� ELYDO� Y� 3L`QX�� UD]GHOMHQD� SD� MH� ELOD� QD� ��� IDUD�� NL� VR� ELOH� SRGUHMHQH
SL`HQVNHPX��SRUH^NHPX��SXOMVNHPX�LQ�WUCD^NHPX�^NRIX��9DOYDVRU�����������������

'D� VHP� VH� RGORaLOD� ]D� SUHGVWDYLWHY� SD]LQVNH� JURILMH�� MH� YHa� Y]URNRY�� QD
UD]PHURPD�PDMKQHP�SURVWRUX�LQ�Y�NUDWNHP�aDVX�OH�GYHK�OHW�VR�VH�WX�L]UD]LWR�SRND]DOL
XSUDYQL� SUREOHPL�� V� NDWHULPL� VH� MH� PRUDOD� VSRSDVWL� FHVDULFD�0DULMD� 7HUH]LMD�� aH� MH
CHOHOD� REUDaXQDWL� V� VWDULP� QDaLQRP� XUDGRYDQMD� LQ� REQD^DQMD� YLVRNLK� XUDGQLNRY�� 9
$UKLYX� 6ORYHQLMH� MH� NDU� SUHFHM� DNWRY�� NL� VH� QDQD^DMR� QD� WR� JURILMR�� VDM� MH� XSUDYQR
VSDGDOD�Y�RNYLU�.UDQMVNH�GHCHOH�

2E�GRJRGNLK�Y�OHWLK�RG������GR������VH�MH�OHSR�SRND]DOR��GR�NROLN^QH�VWRSQMH�VH
MH� ODKNR� UD]YLOD� VDPRYROMD� QHNHJD� YLVRNHJD� XUDGQLND�� Y� QD^HP� SULPHUX� JODYDUMD
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SD]LQVNH� JURILMH�� *ODYDUML� SD]LQVNH� JURILMH� VR� CH� YVDM� RG� ���� VWROHWMD� GDOMH� LPHOL
SRPHPEQR�YORJR��VDM�VR�ELOL�YODGDUMHYL�QDPHVWQLNL�QD�YVHP�R]HPOMX�DYVWULMVNH�,VWUH�
.R� MH�GHCHOQL�NQH]� ]DUDGL� ILVNODQLK� UD]ORJRY�Y����� VWROHWMX�GDMDO�SD]LQVNR�JURILMR�Y
]DNXS�� VH� MH� GRJDMDOR�� GD� VR� ELOL� ]DVWDYQL� ODVWQLNL� WXGL� SD]LQVNL� JODYDUML��*ODYDUMHYD
QDORJD�MH�ELOD�YRGLWL�LQ�QDG]RURYDWL�XSUDYR�WHU�VNUEHWL�]D�REUDPER�GHCHOH��3UHGYVHP
WR�]DGQMH�MH�ELOR�]HOR�SRPHPEQR��VDM�MH�ELOD�DYVWULMVND�,VWUD��UD]HQ�QD�Y]KRGX��REGDQD
]� EHQH^NR� SRVHVWMR��9SUD^DQMH�PHMD� LQ� UD]PHMLWYH� VH� MH� YOHNOR� ^H� L]� aDVRY� JRUL^NLK
JURIRY�LQ�WXGL�GR�SURSDGD�%HQH^NH�UHSXEOLNH�QL�ELOR�NRQaDQR��=�UD]PHMLWYDPL�VR�VH
XNYDUMDOL� SUHGYVHP� SD]LQVNL�� UH^NL� LQ� WUCD^NL� JODYDUML�� AH� VR� ELOL� VSRUL� YHaML�� SD� VR
XVWDQRYLOL�WXGL�SRVHEQH�NRPLVLMH��-XULaL`�ADUJR����������������������������2EH�VWUDQL
RE� PHML� VWD� VH� SULWRCHYDOL�� GD� MLP� VRVHGMH� XQLaXMHMR� SULGHOHN�� SUHPLNDMR� PHMQLNH�
JUR]LMR�QD�UD]QH�QDaLQH� LQ�]DKWHYDMR��GD� MLP�SODaXMHMR�GHVHWLQR� �%HUWR^D������������
7DNR� VR� Y� ]DaHWNX� ���� VWROHWMD� ������� SRURaDOL�� GD� MH� RNURJ� WLVRa� �$YVWULMFHY�� �WM�
SRGDQLNRY�DYVWULMVNH�,VWUH��L]�7LQMDQD��.ULQJH��#PLQMD�LQ�3D]LQD�XQLaLOR�RNURJ�����KD
QMLY�V�VLUNRP��%HQH^NL�SRGORCQLNL�VR�VH�WXGL�SULWRCHYDOL��GD�MLP��$YVWULMFL��JUR]LMR��GD
PRUDMR� SODaHYDWL� REYH]QRVWL� SD]LQVNHPX� JODYDUMX�� VLFHU� MLP� ERGR� XQLaLOL� OHWLQR� LQ
YDVL��YROH�SD�RGJQDOL�Y�3D]LQ��1DMWHCDYQHM^H� VR�ELOH� UD]PHUH�Y�YDVL�=DPD^N��NDWHUH
HQD� SRORYLFD� MH� SULSDGDOD� %HQHaDQRP�� GUXJD� SD� $YVWULMFHP�� %HQH^ND� REODVW� VH� MH
SULWRCHYDOD�LQ�SURWHVWLUDOD�SUL�SD]LQVNHP�JODYDUMX��XVSHKD�SD�QL�ELOR��%HUWR^D�������
��������

6WDU� QDaLQ� GHOD� LQ� PL^OMHQMD� MH� ELO� PHG� YLVRNLP� XUDGQL^WYRP� ^H� ]HOR� WUGQR
]DVLGUDQ��MH�SD�OH�QDOHWHO�QD�RGSRU�PHG�L]REUDCHQLP�GHORP�FLYLOQHJD�SUHELYDOVWYD�LQ
SUL�FHUNYHQL�REODVWL��SUL�SL`HQVNHP�^NRIX�LQ�ORYUDQVNHP�NDSLWOMX��7D�QDaLQ�PL^OMHQMD
LQ� GHOD� ]HOR� OHSR� RGUDCD� UD]PL^OMDQMH� LQ� REQD^DQMH� WDNUDWQHJD� SD]LQVNHJD� JODYDUMD
0DUWLQD�GH�7HU]LMD��'H�)UDQFHVFKL�QDYDMD��GD�MH�ELO�SD]LQVNL�JODYDU�RG������GR�����
�'H�)UDQFHVFKL�������������

.RW� YHPR�� LQ� MH� ]JRUDM� WXGL� QD� NUDWNR� RPHQMHQR�� MH� LPHOD� SD]LQVND� JURILMD� ]HOR
EXUQR�SUHWHNORVW��9�aDVX�FHVDULFH�0DULMH�7HUH]LMH� VH� MH�]DaHOR�REOLNRYDQMH�PRGHUQH
XUDGQL^NH� GUCDYH�� 0HMH� PHG� SRVDPH]QLPL� YHMDPL� FHUNYHQH� LQ� SRVYHWQH� REODVWL� Y
]DaHWNX�^H�QLVR�ELOH�SRYVHP�MDVQH��LQ�WR�MH�SRY]URaDOR�YUVWR�WHCDY��SRVHEQR�aH�N�WHPX
SUL^WHMHPR� ^H� SULYDMHQH� QDaLQH� REQD^DQMD� YLVRNHJD� XUDGQL^WYD�� .DN^QR� MH� ELOR
REQD^DQMH� WHJD�XUDGQL^WYD�� ODKNR�UD]EHUHPR�L]�SULWRCE��NL� VR�VH�QDNRSLaLOH�QD� UDaXQ
WDNUDWQHJD� SD]LQVNHJD� JODYDUMD�� 1MHJRYR� UHODWLYQR� VDPRVWRMQRVW� LQ� VDPRYROMQRVW� MH
SRJRMHYDOR� GREUR� VRGHORYDQMH� V� WUHQXWQLP� ODVWQLNRP� SD]LQVNH� JURILMH�� WR� MH� ELO� Y
aDVX�� R� NDWHUHP� JRYRULP�� PDUNL]� GH� 3ULq�� *ODYDU� MH� SRVHJDO� QD� UD]OLaQD� SRGURaMD
CLYOMHQMD�Y�JURILML��2E�XUHMDQMX�FLYLOQLK�]DGHY��SUHGYVHP�SUL�ND]HQVNHP�SRVWRSNX��MH
WHPHOMLWR� SRVHJHO� Y� YODGDUMHYH� SUDYLFH�� =DSOHWHO� VH� MH� Y� VSRU� V� SL`HQVNR� ^NRILMR�
1HNDWHUH�SUREOHPH�MH�UH^HYDO�QD�]HOR�L]YLUHQ�QDaLQ��VDM�MH�LPHO�Y�SLVDUQL�]DSRVOHQHJD
WXGL�]HOR�VSUHWQHJD�SRQDUHMHYDOFD�SLVDY��'D� MH� VYRMH�XUDGRYDQMH�RFHQMHYDO�NRW�QHNH
YUVWH�SULYDWQR�]DEDYR�� ODKNR�VNOHSDPR�WXGL�SR�WHP��GD� MH�RE�NRQFX�VYRMH�XUDGQL^NH
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NDULHUH� Y� SD]LQVNL� JURILML� RGQHVHO� V� VHERM� YVH� NOMXaQH� GRNXPHQWH� LQ� V� WHP� ^H� EROM
]DSOHWHO�WHCDYH��NL�MLK�MH�SRY]URaLO��9HUMHWQR�MH�ELO�WR�UHV�L]MHPHQ�SULPHU�XUDGRYDQMD�
YHQGDU�SD�MH�REVWDMDO�LQ�QDP�GDQHV�]HOR�QD]RUQR�SULND]XMH�UD]PHUH�Y�GUCDYL��Y�NDWHUL
VH�MH�]DaHO�XYHOMDYOMDWL�QRY�VLVWHP�XSUDYH��1D�FHVDULaLQD�SLVPD�MH�JODYDU�]HOR�VSUHWQR
RGJRYDUMDO��VDM� MH�ELO�SUHNDOMHQ�XUDGQL^NL�PDaHN��NL� MH�XUDGQL^NR�VOXCER�RSUDYOMDO�CH
���OHW�

8UDGRYDQMH�DOL�JROMXILMH�LQ�VDPRYROMD�SD]LQVNHJD�JODYDUMD�0DUWLQD�GH�7HU]LMD

0DUWLQ� GH� 7HU]L�� NL� MH� ELO� SD]LQVNL� JODYDU� Y� aDVX�� NR� MH� Y� DYVWULMVNHP� FHVDUVWYX
]DYODGDOD� 0DULMD� 7HUH]LMD�� MH� QD� VYRMHP� R]HPOMX�� Y� SD]LQVNL� JURILML�� XUDGRYDO� ^H
SRSROQRPD�Y�VWLOX�VWDULK�YLVRNLK�XUDGQLNRY��NL�VR�VL�SULYR^aLOL�NDU�SUHFHM�VYRERGH�LQ
^H�YHa�VDPRYROMH�

7LKRWDSOMHQMH�YLQD�Y�DYVWULMVNL�GHO�,VWUH�MH�ELOR�JRVSRGDUVND�SDQRJD��V�NDWHUR�VH�MH
XNYDUMDO� PDUVLNDWHUL� YLVRN� XUDGQLN�� SD� WXGL� SOHPLaL� MH� QLVR� ]DPHWDYDOL�� 6� WR
GHMDYQRVWMR�VH�MH�GDOR�SUHFHM�]DVOXCLWL��GHOR�SD�MH�ELOR�RODM^DQR��aH�VR�LPHOL�WLKRWDSFL
]DYH]QLNH�QD�SUDYLK�PHVWLK�Y�XSUDYL��6� WLKRWDSOMHQMHP�YLQD�R]LURPD�V�SRQDUHMDQMHP
QMHJRYLK�GRNXPHQWRY�VH�MH�XNYDUMDOD�YVD�GUXCLQD�GH�7HU]L��RG�RaHWD�-XULMD��*HRULJR��
QMHJRYLK� VLQRY� GR� ]HWD��1DMSRPHPEQHM^D� RVHED� Y� WHM� YHULJL� MH� ELOD� SD]LQVNL� JODYDU
0DUWLQ� GH� 7HU]L�� 7D� MH� VYRMLP� OMXGHP�� SUHGVHP� VYDNX�/RYUHQFX�5XVNL`X� �/RUHQ]R
5XVFLFK���NL�MH�CLYHO�Y�/RYUDQX��SUHVNUEHO�ELDQFR�OLVWLQH�V�VYRMLP�SRGSLVRP��NL�VR�MLK
VRURGQLNL� QDWR� SULPHUQR� RSUHPLOL�� 1HSRVUHGQR� SD� VR� VH� V� WLKRWDSOMHQMHP� XNYDUMDOL
SRGORCQLNL�RG�9RORVNH�RG�%UCHFD��.DGDU�SD�MH�ELOR�SRYSUD^HYDQMH�YHOLNR�LQ�MH�SRVHO
FYHWHO��VR�VH�VWDOQLP�WLKRWDSFHP�SULGUXCLOL�^H�WUJRYFL��NL�VR�WUJRYDOL�SR�PRUMX��9LQR�L]
'DOPDFLMH�LQ�EHQH^NH�,VWUH�MH�RSUHPOMHQR�V�SRQDUHMHQLPL�VSULaHYDOL�SULKDMDOR�QD�5HNR
LQ�Y�7UVW�

9HaLQD� YLQD�� NL� MH� QSU�� OHWD� ����� SULVSHOR� Y� 7UVW�� MH� ELOR� WXMHJD� L]YRUD� LQ
RSUHPOMHQR�V�SRQDUHMHQLPL�VSULaHYDOL��3UL�SRQDUHMDQMX�SRGDWNRY�VR�VRGHORYDOL�EDURQ
*HURODPR�%ULJLGR� L]�7UVWD�� SD]LQVNL� JODYDU�0DUWLQ� GH�7HU]L� LQ� QHNL�9ODFK�� NL� SD� Y
GRNXPHQWX� QL� QDWDQaQHMH� R]QDaHQ�� ,]� RKUDQMHQLK� SRGDWNRY� SD� MH� RaLWQR�� GD� WUJRYFL
WDNR�YHOLNLK�NROLaLQ�YLQD�QLVR�PRJOL�SURGDWL��3RGDWNL�SD�VR�WDNL�

����PDMD� MH�SDWURQ�6IHU]D�XYR]LO�����EDULO�YLQD� L]�7LQMDQD��$WHVW� MH�GDO�SD]LQVNL
JODYDU�0DUWLQ�GH�7HU]L�

���MXQLMD�MH�SUDY�WDNR�L]�7LQMDQD�XYR]LO�SDWURQ�$QWRQ�5DIDHOL����EDULO�YLQD��7XGL
WRNUDW�MH�GDO�VSULaHYDOR�0DUWLQ�GH�7HU]L�

����MXQLMD�RG�]JRUDM�LPHQRYDQHJD�SRGSLVDQR�RG�/RYUHQFD�5XVNL`D�L]�/RYUDQD���
EDULO�ORYUDQVNHJD�YLQD�

���� MXQLMD� MH�SDWURQ�$QGUHM�=XSDU�NXSLO� RG� LPHQRYDQHJD�/RYUHQFD�5XVNL`D����
EDULO�ORYUDQVNHJD�YLQD�

����MXQLMD�RG�LPHQRYDQHJD�-XULMD�=XSDUMD����EDULO�ORYUDQVNHJD�YLQD�
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6NLFD�GHCHO�Y�OHWX�������3ULURaQLNL������
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���� MXQLMD� MH� /RYUHQF� 5XVNL`� SURGDO� SDWURQRPD� 0DWHMX� �0DWWLR�� LQ� $QGUHMX
0DYUL`X��0DXULFK�����EDULO�ORYUDQVNHJD�YLQD�

����MXQLMD�MH�/RYUHQF�5XVNL`�SURGDO�SDWURQX�0DWHMX�%OD]LQL`X��0DWWLR�%ODVLQLFK�
���EDULO�ORYUDQVNHJD�YLQD��,VWHJD�GQH�MH�WXGL�JODYDU�GH�7HU]L�SURGDO�$QWRQX�5DIDHOX
���EDULO�WLQMDQVNHJD�YLQD�

���� MXQLMD� MH� LVWL� SURGDO� SDWURQX�$QWRQX�9LGRYL`X� �$QWRQLR�9LGRXFK�� ���� EDULO
YLQD� L]� *UDaL^`D�� JODYDU� GH� 7HU]L� SUDY� WDNR� SDWURQX� $QWRQX� 9LGRYL`X� ���� EDULO
SL`HQVNHJD�YLQD�

��� MXOLMD� MH� JODYDU� GH� 7HU]L� SURGDO� SDWURQX�$QWRQX� 5DIDHOX� ��� EDULO� SD]LQVNHJD
YLQD�

����MXOLMD�MH�JODYDU�SURGDO�3HWUX�6IHU]L��3LHWUR�6IHU]D�����EDULO�WLQMDQVNHJD�YLQD�
����MXOLMD�SURGD�/RYUHQF�5XVNL`�-XULMX�=XSDUMX����EDULO�ORYUDQVNHJD�YLQD�
����MXOLMD�MH�LPHQRYDQL�SURGDO�0DWHMX�%OD]LQL`X����EDULO�ORYUDQVNHJD�YLQD�
���� MXOLMD� MH� JODYDU� GH� 7HU]L� SURGDO� SDWURQX�*LRX�/DLWQHUMX� ��� EDULO� WLQMDQVNHJD

YLQD�
���� MXOLMD� MH�$QWRQ�9LGRYL`� SURGDO� SDWURQX�$QWRQX�5DIDHOX� ��� EDULO� SD]LQVNHJD

YLQD�
����MXOLMD�MH�*LR�/DLWQHU�SURGDO�$QGUHMX�9LGRYL`X�����EDULO�SL`HQVNHJD�YLQD�
����MXOLMD�MH�$QWRQ�5DIDHOL�SURGDO�$QWRQX�9LGRYL`X����EDULO�SL`HQVNHJD�YLQD�
9�GYHK�PHVHFLK�VR�WDNR�SURGDOL�LQ�SUHSURGDOL������EDULO�YLQD��

3RGREQR� MH� ELOR� WXGL� QD� 5HNL�� 7DNR� MH� SDWURQ�0LFKHOH� 5LVD]�:HLVJUDEHU�� NL� MH
VWDQRYDO�QD�5HNL��NXSLO�RG�JRVSRGD�JURID�%DWLDOOD�L]�/DELQD��EHQH^ND�,VWUD��]D�����LQ
YHa� EDUN� YLQD�� 3UL� WHP� XYR]X� QL� ELOR� WHCDY�� NHU� MH� GRELO� RG� SULMDWHOMD� SD]LQVNHJD
JODYDUMD� 7HU]LMD� SRWUGLOR�� GD� MH� YLQR� L]� 7LQMDQD�� 3RGREQR� MH� SRVORYDO� WXGL� SDWURQ
)UDQ]D� L]� 9RORVNH�� EUDW� NDQRQLND� L]� .DVWYD�� NL� MH� VRGHORYDO� ]� JRVSRGRP� 3HSHWRP
�*LXVHSSRP�� 0LQROLQRP�� LQ� JRVSD� 9HGRQD� %LJDWL� ]� 5HNH�� 9� VYRMLK� JRVWLOQDK� VR
SURGDMDOL�YLQR��NL�MLP�JD�MH�]�RWRND�.UND�SURGDMDO�JRVSRG�%RQPDUWLQL�

*ODYQL�WLKRWDSFL�]�GDOPDWLQVNLPL�YLQL�VR�ELOL�aODQL�GUXCLQH�GH�7HU]L��'DOPDWLQVNR
YLQR� VR� SULWLKRWDSLOL� SUHNR� ,NH� LQ� PX� GDOL� VSULaHYDOR�� GD� MH� SULGHODQR� Y� QMLKRYLK
ORYUDQVNLK�YLQRJUDGLK��7RaLOL�VR�JD�Y�VYRMLK�UH^NLK�JRVWLOQDK�

3RGORCQLNL�L]�0XQ�LQ�GUXJL�SRGORCQLNL�V�.UDVD�WHU�RNROLFH�3LYNH�VR�WLKRWDSLOL�YLQR
L]�EHQH^NH�,VWUH��7R�MH�ELOR�YLQR�L]�0RWRYXQD��*ULPDOGH��.RUW��RNROLFH�%XM�LQ�%X]HWD�
7XGL� WL� VR� VL� SUL� VYRMHP� GHOX� SRPDJDOL� V� SRQDUHMHQLPL� VSULaHYDOL� R� SRUHNOX� YLQD�
%HQH^NL� SUHGVWDYQLNL� VR� VL� GDOL� SODaDWL� L]YR]� SR� ��� IORULQWRY�� %DURQ� *LXVHSSH
G
$UJHQWR�MH�ODKNR�RSD]RYDO��NDNR�VR�Y�0RWRYXQX�L]GDMDOL�VSULaHYDOD�]D�L]YR]�YLQD�Y
DYVWULMVNL� GHO� ,VWUH� LQ� V� WHP� ]HOR� GREUR� ]DVOXCLOL�� 0RWRYXQVNL� CXSDQ� MH� ]� YHVHOMHP
L]GDMDO�GRYROMHQMD�]D�L]YR]�YLQD��ELO�SD�MH�PQHQMD��GD��EL�^H�RVOL�PRUDOL�YHGHWL��NDM�VH
GRJDMD�QD�PHMQLK�SRVWDMDK�.ODQHF�LQ�6WDUDGD���3D]LQVNL�JODYDU� MH�VYRMLP�XUDGQLNRP

���������������
� 3ULPRUVND�EDULOD�MH�Y�����VWROHWMX�YVHERYDOD������OLWUH��EHQH^ND�EDULOD�SD�MH�Y�����VWROHWMX�YVHERYDOD

�������OLWUD��9LOIDQ�����������LQ�����
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GRYROLO��GD�VR�L]GDMDOL�VSULaHYDOD�]D�WXMD�YLQD�]D�SODaLOR����VROGRY��1L�JD�EULJDOR��DOL
L]GDMDMR� XUDGQLNL� SUDYD� DOL� SRQDUHMHQD� SRWUGLOD�� 9� VYRML� SLVDUQL� MH� ]DSRVOLO� FHOR
XUDGQLND��NL�MH�]HOR�VSUHWQR�SRQDUHMDO�SLVDYH��SUHGYVHP�JODYDUMHYR�

0HVDUML�L]�3D]LQD�LQ�SD]LQVNH�JURILMH�VR�Y�EHQH^NR�,VWUR� WLKRWDSLOL� WDNR�PHVR�NRW
WXGL�PDOR�LQ�YHOLNR�CLYLQR�

'UXJR�SRGURaMH��QD�NDWHUHP�MH�SD]LQVNL�JODYDU�JRVSRGDULO�GRNDM�aXGQR��MH�ELOR�CH
RPHQMDQR�SRQDUHMDQMH�SLVDY��7R�MH�]DSOHWOR�PDUVLNDWHUR�SUHPRCHQMVNR�LQ�]DSX^aLQVNR
SUDYGR�� $QGUHM� 3HWNRYL`� �3HWFRXLFK��� NL� MH� ]QDO� SRQDUHMDWL� SLVDYH� LQ� JD� MH� JODYDU
WROHULUDO� Y� VYRML� SLVDUQL�� MH� UD]HQ� JODYDUMHYH� SRQDUHMDO� WXGL� SLVDYR� XUDGQLND�$QWRQD
3XFL`D� �3XFLFK�� LQ� SRGXUDGQLND� $QWRQD� 0LORVL`D� �0LOORVVLFK��� 3RQDUHMDO� MH� WXGL
SLVDYH� VWUDQN�� NL� VR� VH� ]DUDGL� XUHMDQMD� GHGRYDQMD� LQ� UD]QLK� SUHPRCHQMVNLK� YSUD^DQM
REUDaDOH�QD�JODYDUMHYR�SLVDUQR��7DNR�MH�3HWNRYL`�SRQDUHGLO�GHO�GRNXPHQWD��V�NDWHULP
EL� PRUDOL� XUHGLWL� SUHPRCHQMVNL� VSRU� PHG� GYHPD� VWUDQNDPD�� (QD� RG� VWUDQN�� JRVSD
%DUEDUD� 7DJOLDSLHWUD�� NL� VH� MH� PHGWHP� SUHVHOLOD� Y� )XUODQLMR� Y� &HUYLJQDQR�� MH� WR
JROMXILMR� SULMDYLOD� SD]LQVNHPX� JODYDUMX�� 7D� SD� MH� SRQDUHMHYDOFD� ND]QRYDO� OH� ]
QDYDGQLP�XNRURP�

0HVWR�LQ�JUDG�3D]LQ��9DOYDVRU������
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1D� R]HPOMX� SD]LQVNH� JURILMH� VL� MH� GH� 7HU]L� SULODVWLO� WXGL� REODVW�� NL� MH� VRGLOD� OH
YODGDUMX��QDPUHa�RGORaDQMH�R�SUDYLFL�VYRERGH�JLEDQMD��VDOYXV�FRQGXFWXV��]D�QHNDWHUH
]ORaLQFH�� 'RORaDO� MLP� MH� WXGL� KL^QL� SULSRU�� NL� SD� JD� REVRMHQFL� YHaLQRPD� QLVR
XSR^WHYDOL�

*D^SHUMX� )HVWL� �*DVSDUR� )HVWD��� SUHVWRSQLNX� LQ� GYRMQHPX� PRULOFX�� MH� JODYDU
GRORaLO�VYRERGR�JLEDQMD��LQ�WDNR�MH�ELO�]ORaLQHF�ODKNR�GRPD��-DNRE�%ODVRL`��*LDFRPR
%ODVRLFK��L]�3L`QD�MH�ELO�VSR]QDQ�]D�NULYHJD�UD]OLaQLK�SUHNU^NRY��*ODYDU�PX�MH�QDMSUHM
RGREULO� VYRERGR� JLEDQMD� ]D� WUL� PHVHFH�� QDWR� SD� JD� MH� SRVWDYLO� ]D� NRUSRUDOD� QD
SD]LQVNHP� JUDGX�� 1DWR� MH� WD� XUDGQLN�� NL� MH� ]DJUH^LO� WDWYLQR�� SUL^HO� ^H� Y� VOXCER� N
WREDaQHP�PRQRSROX�Y�/MXEOMDQL��0RUDO�SD�EL�SULWL�^H�HQNUDW�SUHG�VRGL^aH�]DUDGL�XERMD
VOXJH�JRVSRGD�GRNWRUMD�*LXVHSSD�&DYDOLHULMD�]�5HNH�

2G� ]DJUH^HQLK� XERMHY� VR� ]QDOL� SD]LQVNL� JODYDUML� NRYDWL� SUHFHM^QMH� NRULVWL��.R� MH
SUHG����OHWL�-XUH�.ODQMHF��*LXUH�&ODJQH]���SRGORCQLN�%UHVWD��XELO�EUDWD��JD�MH�WDNUDWQL
JODYDU� 'DQLHOOH� &DOOR� ]DSUO�� .R�PX� MH� PRULOHF� SODaDO� SULEOLCQR� ���� ^NXGRY�� JD� MH
L]SXVWLO� LQ� SRVODO� GRPRY�� *ODYDUMHY� QDVOHGQLN� $QWRQLR� 'LXLQLFK� MH� LVWHPX
SUHVWRSQLNX� QDMSUHM� QDORCLO� WHCNR� ]DSRUQR� ND]HQ�� QDWR� SD� PX� MH� ^H� GRORaLO� ]QDWQR
GHQDUQR� ND]HQ��'H�7HU]L� SD� MH� WHJD� aORYHND� RSURVWLO�� QDWR� JD� MH� ]DSUO� LQ� NR�PX� MH
SODaDO�����GXNDWRY��JD�MH�VSXVWLO�QD�VYRERGR��YHQGDU�EUH]�L]UHND�RSURVWLOQH�VRGEH�DOL
VSUHJOHGD�

9� SULPHUX� LQFHVWD� MH� JODYDU� GH� 7HU]L� REWRCHQLPD� QDORCLO� ��� GXNDWRY� ND]QL�
2EWRCHQD� VWD� ELOD� L]� 3L`QD��#XSDQ�3HSH� �*LXVHSSH��)HUEXOD� VH� MH� SUL� VYRML� REVRGEL
]JOHGRYDO�SR�SD]LQVNHP�JODYDUMX��2G�REWRCHQLK�MH�]DKWHYDO�VRG�YLQD�LQ�NUDYR�DOL�SD
REOMXER��GD�PX�ERVWD�GDOD�NUDYR�Y�HQHP�OHWX�

-HUQHM�3ULPXa��%DUWRORPLR�3ULPXFK��MH�QD�SD]LQVNHP�R]HPOMX�XELO�0DWWLR�9HODQD�
.RW� ND]HQ� ]D� WD� XPRU�PX� MH� JODYDU� GH�7HU]L� GDO� QD� L]ELUR� WUL�PRCQRVWL�� GD� QDMDPH
PRCD�� NL� ER� QDPHVWR� QMHJD� VWUDCLO� YUDWD� SD]LQVNHJD� JUDGX�� GD� SODaD� WROLNR�� NROLNRU
VWDQH�RVNUED�HQHJD�YRMDND��DOL�SD�GD�JUH�]D�GYH� OHWL�Y�]DSRU��AH�EL�ELO� VRGQL�SURFHV
QRUPDOHQ��EL�ELO�3ULPXa�REVRMHQ�QD�VPUW�

1HNL�WLQMDQVNL�SRGORCQLN�MH�SRELO�EHQH^NHJD�YRMDND��NL�MH�L]�3RUHaD�Y�%UHVW�QHVHO
SR^WR�� 7XGL� WHPX� MH� GDO� GH� 7HU]L� QD� L]ELUR�� DOL� ER� GYH� OHWL� SODaHYDO� YRMDND�� NL� ER
VWUDCLO� SD]LQVNL� JUDG�� DOL� SD� ER� ^HO� ]D� ^WLUL� OHWD� Y� MHaR�� 7XGL� WD� ]ORaLQ� MH� ELO� YUHGHQ
VPUWQH�ND]QL�

9�RGQRVX�GR�SUHGVWDYQLNRY�EHQH^NHJD�GHOD�,VWUH� MH�ELO�GH�7HU]L�]HOR�GRPDa��1D
EHQH^NL� VWUDQL� VH� MH� SUHYHOLND� GRPDaQRVW� V� SUHGVWDYQLNL� DYVWULMVNH� ,VWUH� ^WHOD� CH� ]D
L]GDMVWYR��7HU]L�MH�]HOR�SRJRVWR�YDELO�Y�3D]LQ�SUHGVWDYQLNH�EHQH^NHJD�GHOD�,VWUH�LQ�MLK
VLMDMQR� JRVWLO�� =D� WDNR� SRaHWMH� MH� LPHO� GREUH� Y]URNH�� $YVWULMVNL� FHVDUVNL� GYRU� MH
SUHSRYHGRYDO� SR^LOMDWL� QD� EHQH^NH� JDOHMH� NDWHUHJDNROL� ND]QMHQFD� L]� DYVWULMVNH� ,VWUH�
3D]LQVNL�JODYDU�SD�MH�SRaHO�SUDY�WR��,PHO�MH�]YH]R�V�3RUHaDQRP�7LEHULMHP�5DJX]LMHP�
NL�MH�VSRUD]XPQR�]�EHQH^NLPL�REODVWPL�VSUDYOMDO�QD�EHQH^NH�JDOHMH�OMXGL��NL�MLK�MH�GH
7HU]L�REVRGLO��5DJX]L�MH�]D�YVDNHJD�ND]QMHQFD�GRELO����GXNDWRY��RG�WHJD�MH�SRORYLFD
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SULSDGOD� SD]LQVNHPX� JODYDUMX��1D� JDOHMH� MH� GH� 7HU]L� REVRMDO� VYRMH� SRGDQLNH� ]DUDGL
SUHWHSRY�LQ�NUDM��3UDY�WDNR�MH�QD�EHQH^NH�JDOHMH�REVRMDO�WXGL�EHQH^NH�SRGORCQLNH��aH
MLK� MH�]DORWLO�QD�DYVWULMVNHP�R]HPOMX��QH�JOHGH�QD� WR��DOL�VR�QDUHGLOL�NDN^HQ�SUHNU^HN
DOL�QH��7DNR� MH� ]DKWHYDO�RG� WLQMDQVNHJD�CXSDQD��GD� WDNRM�SUHCHQH� V� VYRMHJD�R]HPOMD
7RPR�6LQRVL`D��EHQH^NHJD�SRGORCQLND��NL�VH�MH�]DWHNHO�QD�WR�R]HPOMH�LQ�QL�SRY]URaDO
QREHQLK�WHCDY��6LQRVL`�WDNR�QL�LPHO�PRCQRVWL�L]NRULVWLWL�SUDYLFH�GR�]DWRaL^aD��=DUDGL
UD]OLaQLK�L]VLOMHYDQM�MH�ELO�SULVLOMHQ�RGSRWRYDWL��*ODYDU�PX�MH�JUR]LO�WXGL�V�WHP��GD�JD
ER� SUHGDO� EHQH^NLP� REODVWHP�� >H� SRVHEQR� GRVOHGQR� MH� GH� 7HU]L� SUHJDQMDO� SREHJOH
ND]QMHQFH�]�JDOHM�

=HOR�UD]OLaQR�VH�MH�JRGLOR�WXGL�GYHPD�]QDQLPD�WDWRYRPD�L]�EHQH^NHJD�GHOD�,VWUH�
*ODYDU� MH� HQHJD� REVRGLO� QD� JDOHMH�� GUXJHJD� SD� MH�� NR� MH� WD� PDVWQR� SODaDO� ]D� VYRMR
VYRERGR��RSURVWLO�YVDNH�NULYGH��*ODYDU�MH�WR�RSURVWLOQR�VRGER�SULND]DO�WDNR��GD�MH�ELO
SUHNU^HN�GUXJHPX�WDWX�SRGWDNQMHQ��NHU�QDM�EL�ELO�Y�aDVX�URSD�Y�3XOL�

*HUJR�)XVL`��NL�VR�JD�ORYLOL�%HQHaDQL�LQ�VH�MH�VNX^DO�VNULWL�QD�SD]LQVNHP�SRGURaMX�
MH�ELO�RNUXWQR�XPRUMHQ�QD� WLQMDQVNHP�R]HPOMX�Y�EOLCLQL�FHUNYH�VY��7RPDCD��0RULOFL
VR�WUXSOR�SUHQHVOL�QD�EHQH^NR�VWUDQ�LQ�JD�QHSRNRSDQHJD�SXVWLOL�QD�SUDJX�SRNRMQLNRYH
KL^H��1DWR� VR� SRELOL� LQ� VNXKDOL� WHU� VSHNOL� YVR� QMHJRYR� GRPDaR� CLYLQR� LQ� SRSLOL� YVH
YLQR�� 1D� DYVWULMVNHP� R]HPOMX� ^H� QL� ELOR� ]ORaLQD� WDNH� YUVWH�� AHSUDY� VR� SRLPHQVNR
YHGHOL�]D�]ORaLQFH��HGHQ�RG�QMLK�MH�ELO�WXGL�NRUSRUDO�L]�7LQMDQD��WL�QLVR�ELOL�ND]QRYDQL�

9GRYD� SR� SRNRMQHP�0DWHMX� 6LURYL`X� MH� GRPD� URGLOD� RWURND�� NL� JD� MH� VSRaHOD� V
VYDNRP� GXKRYQLNRP�� *ODYDU� MR� MH� SRVODO� Y� EHQH^NL� GHO� ,VWUH�� GD� EL� SUL� SRUH^NHP
CXSDQX�VOXCLOD�]D�GRMLOMR��=DUDGL�SULMDWHOMVWYD�PHG�GH�7HU]LMHP�LQ�SRUH^NLP�CXSDQRP
ML�QLVR�VRGLOL��#XSDQ�MR� MH�]HOR�FHQLO� LQ�YVD�QMHJRYD�GUXCLQD� WXGL��*ODYDU�GH�7HU]L� MH
]DWR�]�MDYQR�L]MDYR�RGORaLO��GD�MR�PRUDMR�YVL�SXVWLWL�SUL�PLUX�WHU�GD�QDM�]QRYD�VWDQXMH�V
VYDNRP�Y�LVWL�KL^L��1DG�WR�UD]VRGER�VR�VH�YVL�]JUDCDOL�

3D]LQVNL�JODYDU� VH� MH� VSX^aDO� WXGL�Y�GRQRVQH� OHVQH�NXSaLMH� ]�%HQHaDQL��%HQH^ND
REODVW� MH� Y� ���� VWROHWMX� CH� OMXERVXPQR� aXYDOD� VYRMH� JR]GRYH� Y� ,VWUL�� 9VDNR� OHWR� VR
GHEOD� ]D]QDPRYDOL� V�SHaDWL� GUCDYH� VY��0DUND��.D]HQ�]D� VHNDQMH� MH�ELOR�YHVODQMH� QD
JDOHMDK��3R�EHQH^NLK�SRGDWNLK�QDM�EL�RNURJ�GYDMVHW�GUXCLQ� L]� DYVWULMVNHJD� GHOD� ,VWUH
VHNDOR� KUDVWH� QD� EHQH^NHP�GHOX�� ORPLOL� QDM� EL� WXGL� YHMH� ]D� NUPR� CLYLQL� LQ� NRVLOL� QD
EHQH^NL�VWUDQL��AXYDMH�SD�VR�EDMH�WDNR�SUHVWUD^LOL��GD���QH�YLGLMR�LQ�QH�VOL^LMR�QLa���/HV
VR� �$YVWULMFL�� XSRUDEOMDOL� ]D� NXUMDYR�� OHSH� NRVH� SD� VR� SURGDMDOL� VRGDUMHP� �%HUWR^D�
�����������7XGL�DYVWULMVND�VWUDQ� MH�SUHSRYHGRYDOD��GD�EL�EHQH^NL�VWUDQL�SURGDMDOL� OHV�
NL�EL�ELO�SULPHUHQ�]D�JUDGQMR�ODGLM��.OMXE�WHP�SUHSRYHGLP�EL�DYVWULMVND�GUCDYD�QD�WHP
SRGURaMX�OH�WHCNR�GRELOD�GRYROM�GREUHJD�OHVD�]D�JUDGQMR��3D]LQVNL�JODYDU�GH�7HU]L�VH
QD�FHVDUVNH�SUHSRYHGL�QL�R]LUDO�LQ�MH�QD�YHOLNR�SURGDMDO�OHV�QD�EHQH^NR�VWUDQ��7DNR�MH
SRYVHP� RSXVWR^LO� FHURY� JR]G� SUL� #PLQMX� LQ� RE� WHP� RJURPQR� ]DVOXCLO�� /HV� MH
YHaLQRPD�NXSRYDO�SDWURQ�$QJHOR�%LRQGR�Y�5RYLQMX��*RYRULOR�VH�MH��GD�MH�FHU�SDWURQD
%LRQGD�]DYDURYDQ�]D�����FHNLQRY�SURWL�SRCDUX�DOL�NDN^QL�GUXJL�QHVUHaL��3RGORCQLN�Y
WHP�aDVX�QL�VPHO�SRVHNDWL�QLWL�GHEOD��GD�EL�VL�SRSUDYLO�UD]SDGDMRaR�KL^R�
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3D]LQVNL�JUDG��0RQDUKLMD������

7XGL�SUL�UH^HYDQMX�]DSX^aLQVNLK�]DGHY�VH�MH�]QDO�JODYDU�GH�7HU]L�GREUR�RNRULVWLWL�
$QGUHM� )UDQNRYL`� VH� MH� SR� VPUWL� 6LPRQD�5XQND� ]DSOHWHO� Y� VSRU� ]� QMHJRYLPL� GHGLaL
]DUDGL�QHNH�QMLYH��6SRU� MH� SUL^HO� SUHG� JODYDUMD� GH�7HU]LMD� SRWHP�� NR� MH� )UDQNRYL`� V
.UDQMVNH� CH� SUHMHO� ]DQM� XJRGQR� RGORaLWHY�� 7D� RGORaLWHY� MH� VSRGELMDOD� JODYDUMHYR
UH^LWHY��7HU]L� MH�]DWR�RG�CXSDQD�.ULQJH��NMHU� VH� MH�YVH� WR�GRJDMDOR�� ]DKWHYDO�� QDM�GD
)UDQNRYL`D�]DSUHWL� LQ�JD�XNOHQMHQHJD��KNUDWL�]�QMHJRYLPL�GHODYFL��SULSHOMDWL�Y�3D]LQ�
)UDQNRYL`D�VR�Y�ODVWQL�KL^L�QDSDGOL�RERURCHQL�OMXGMH��2E�WHP�QDSDGX�MH�6LPH�5DGHWL`
GR�VPUWL�XVWUHOLO�QMHJRYHJD�VLQD��CHQR�LQ�VQDKR�SD�YHaNUDW�UDQLO��VDP�)UDQNRYL`�MH�ELO
WHCNR� UDQMHQ� Y� URNR�� 6LPH� 5DGHWL`� MH� SREHJQLO�� )UDQNRYL`� SD� VL� L]� VWUDKX� SUHG
JODYDUMHP�QL�YHa�XSDO�VWDQRYDWL�Y�ODVWQL�KL^L�
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.PHaND�KL^D�Y�SD]LQVNL�RNROLFL��0RQDUKLMD������

9� aDVX� JODYDUVWYD� GH� 7HU]LMD� VH� MH� Y� 3D]LQX� ]JRGLO� WXGL� XPRU� L]� OMXERVXPMD�
/MXERVXPQD� CHQD� SD]LQVNHJD� PHVDUMD� MH� VYRML� WHNPLFL�� KaHUNL� RSHNDUMD� L]� .U^DQD�
SULVHJOD�PD^aHYDQMH�� 1DMHOD� MH� GYD�PRULOFD�� 7D� GYD� VWD� CUWHY� SRaDNDOD� QD� FHVWL�� MR
SUHWHSOD�V�SDOLFR��MR�XVWUHOLOD�Y�RaL��GD�MH�RVOHSHOD��QDWR�SD�VWD�MR�^H�VOHNOD�GR�JROHJD�
#UWHY�MH�aH]�QHNDM�XU�XPUOD��*ODYDU�QL�XNUHQLO�QLaHVDU��aHSUDY�MH�ELO�HGHQ�RG�PRULOFHY
]QDQ��VDM�MH�ELO�VOXJD�JRVSRGD�%HODVL`D�L]�3D]LQD�

1DG�VDPRYROMR��NL�VL� MR� MH�SULYR^aLO�SD]LQVNL�JODYDU�0DUWLQ�GH�7HU]L�� VH� MH�JURIX
+DXJZLW]X�QD�'XQDM�SULWRCLO�GU��*LXVHSSH�&DYDOLHUL�]�5HNH��9�SULWRCEL��NL�MR�MH�SRVODO
QD� 'XQDM� Y� ]DaHNWX� OHWD� ������ MH� QDYHGHO� YUVWR� UD]OLaQLK� SUHNU^NRY�� VSRGEXMDQMH
WLKRWDSOMHQMD� EHQH^NHJD� YLQD� Y� DYVWULMVNL� GHO� ,VWUH�� WLKRWDSOMHQMH� PHVD� WHU� YHOLNH� LQ
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PDOH� CLYLQH� L]� DYVWULMVNHJD� GHOD� ,VWUH� Y� EHQH^NL� GHO�� L]VHNDYDQMD� JR]GRY� Y� SD]LQVNL
JURILML� LQ� SURGDMR� JUDGEHQHJD� OHVD� Y� 5RYLQM�� SURGDMR� XMHWQLNRY� LQ� DYVWULMVNLK
ND]QMHQFHY� QD� EHQH^NH� JDOHMH�� NRUXSFLMR�� SRQDUHMDQMH� GRNXPHQWRY� LQ� ]HOR
^LURNRVUaHQ� RGQRV� GR� URSDUMHY�� SUHWHSDaHY� LQ� PRULOFHY�� .R� MH� WD� SULWRCED�� NL� MH
SRGUREQR� RSLVRYDOD� SRVDPH]QH� GRJRGNH�� SUL^OD� GR� JURID�+DXJZLW]D�� MH� OH� VSURCLOD
UHDNFLMR� QD� GYRUX�� &HVDULFD� MH� ]DKWHYDOD� RGJRYRUH� QD� QHNDWHUH� QDMEROM� NULaHaH
NULYLFH�� %DURQ� G
$UJHQWR� MH� ELO� SUDY� Y� WHP� aDVX� Y� 3DGRYL�� ]DWR� VH� MH� PRUDO� WH
QHSULMHWQH� QDORJH� ORWLWL� UH^NL� JODYDU� )UDQ]� .DUO� +RKHQZDUWK�� .HU� VH� MH� XVWUD^LO�� GD
ERGR�&DYDOLHULMHYH� REWRCEH� YUJOH� VODER� OXa� WXGL� QD� QMHJRYR� XUDGRYDQMH�� MH� QDMSUHM
VSUHJRYRULO� R� WHP�� GD� MH� CH� ��� OHW� ]YHVW� GUCDYQL� XVOXCEHQHF�� 3R� VYRMLK� QDMEROM^LK
PRaHK� VH� MH� WUXGLO� SUL� XUHMDQMX� LQ� YRGHQMX� WLVWHJD� GHOD� SRVORYDQMD�� NL� MH� VRGLOR� Y
QMHJRY� GHORNURJ�� 3UL� VYRMHP� GHOX� QL� QLNROL� SRVHJDO� Y� YODGDUMHYH� DOL� Y� FHUNYHQH
SUDYLFH��3ULWRCER�MH�QDWDQaQR�SUHEUDO�LQ�ELO�GR�QHNDWHULK�WUGLWHY�VNHSWLaHQ��3R]RUHQ�MH
ELO�QD�WUL�HOHPHQWH��3UYL� MH�ELO� WLKRWDSOMHQMH�YLQD�Y�DYVWULMVNL�GHO�,VWUH� LQ�VRGHORYDQMH
SD]LQVNHJD�JODYDUMD�SUL�WHP��SXVWR^HQMH�ODVWQLK�JR]GRY�LQ�SURGDMDQMH�GREUHJD�WUGHJD
OHVD�%HQHaDQRP��SUHSRYHGDQ�L]YR]�YHOLNH�LQ�PDOH�CLYLQH�L]�DYVWULMVNHJD�GHOD�,VWUH�Y
EHQH^NL�GHO�� NL� MH� SUL]DGHO� GUCDYQR� EODJDMQR��9�GUXJR� VNXSLQR� SUHNU^NRY� MH� ^WHO� GH
7HU]LMHYR� SRVHJDQMH� Y� YODGDUMHYH� SUDYLFH�� 7R� VH� MH� GRJDMDOR�� NR� MH� SD]LQVNL� JODYDU
VDPRYROMQR�RGORaDO�R�SRGHOMHYDQMX�VYRERGH�JLEDQMD�UD]OLaQLP�PRULOFHP��URSDUMHP�LQ
SRGREQLP� ]ORaLQFHP�� NL� EL� ELOL� VLFHU� REVRMHQL� QD� VPUW�� 7UHWMR� VNXSLQR� SD� MH� SR
QMHJRYHP� PQHQMX� SUHGVWDYOMDO� JODYDUMHY� QHPDUHQ� RGQRV� GR� URSDUMHY�� PRULOFHY� LQ
NUYRVNUXQLWHOMHY�� NL� VR� MR� RGQHVOL� OH� ]� RGNXSQLQR�� 6HP� MH� VSDGDOR� WXGL� SURGDMDQMH
ND]QRYDQLK� DYVWULMVNLK� SRGORCQLNRY� QD� EHQH^NH� JDOHMH�� NDU� MH� DYVWULMVNL� FHVDU
SUHSRYHGDO�� SD� WXGL� SUHJDQMDQMH� EHJXQFHY�� NL� VR� ]� EHQH^NHJD� GHOD� ,VWUH� SUL^OL� QD
DYVWULMVNL�GHO��3UDY�WDNR�QL�PRJHO�PLPR�SRQDUHMHYDOFD�SLVDY��NL�JD� MH�JODYDU� WUSHO�Y
VYRML�SLVDUQL��%LO�MH�PQHQMD��GD�EL�VH�PRUDOR�]D�WD�SUHNU^HN�SR]DQLPDWL�YL^MH�GHCHOQR
VRGL^aH��NL�EL�PRUDOR�WXGL�SUHJOHGDWL�GHQDUQR�SRVORYDQMH�

3R� QMHJRYHP� PQHQMX� EL� UH^NR� JODYDUVWYR� ELOR� VSRVREQR� XVWDYLWL� WLKRWDSOMHQMH
YLQD��PHVD�WHU�PDOH�LQ�YHOLNH�CLYLQH�LQ�L]VHNDYDQMH�JR]GRY��=D�YRGLWHOMD�WHJD�GHOD�SD
SR� QMHJRYHP� PQHQMX� QH� EL� ELO� SULPHUHQ� EDURQ� *LXVHSSH� G
$UJHQWR� �ELY^L� UH^NL
JODYDU���NHU�CLYL�QD����OD^NLK�PLOM�RGGDOMHQHP�SRVHVWYX�.U^DQ�RE�EHQH^NL�PHML��NHU�MH
Y�WHP�aDVX�LWDN�RGSRWRYDO�Y�3DGRYR�LQ�NHU�MH�L]�&DYDOLHULMHYHJD�SRURaLOD�RaLWQR��GD�MH
ELO�SULaD� WLKRWDSOMHQMX��1DPHVWR�QMHJD�EL� WR�PHVWR�SUHY]HO�NDU�RQ�VDP��VHGDQML� UH^NL
JODYDU�+RKHQZDUWK��aH�PX�YODGDU�RGREUL����IO�GQHYQLK�VWUR^NRY��]DSLVQLNDUMD��NL�PX
ER�SODaDO���IO�SROHJ�VWUR^NRY��WDNR�MH�ELO�QDYDMHQ�GR�VHGDM��NDGDU�MH�VRGHORYDO�Y�NDN^QL
GYRUQL�NRPLVLML��3R�QMHJRYHP�PQHQMX�EL�WLKRWDSOMHQMH�YLQD�XVWDYLOD�QRYR�LPHQRYDQD
NRPLVLMD�� .DPHUDOQLP� XUDGQLNRP� Y� 7UVWX�� 'HYLQX�� .ODQFX�� 6WDUDGL�� 7UQRYHP�
-XUL^L`LK��9RORVNL��.DVWYX�LQ�QD�5HNL�EL�ELOR�WUHED�XND]DWL��GD�RG�VHGDM�GDOMH�QDVOHGQMD
WUL� OHWD� ]DKWHYDMR� RG� GREDYLWHOMHY� YLQD� RULJLQDOQD� VSULaHYDOD� LQ� DWHVWH� ]D� XYRCHQR
YLQR��7H�SDSLUMH�EL�ELOR�WUHED�SUHGORCLWL�UH^NHPX�JODYDUMX��SUDY�WDNR�SD�WXGL�SRY]HWNH
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R�WHP��NGR�MH�XYR]LO�YLQR��NROLNR�JD�MH�SRWRYDOR�PLPR�SRVDPH]QHJD�XUDGD�LQ�NGDM�VH
MH� WR� ]JRGLOR�� 2GGDMR� HNVWUDNWD� RG� SURGDQHJD� YLQD� EL� ELOR� WUHED� ]DKWHYDWL� WXGL� RG
MH]XLWVNHJD�NROHJLMD�QD�5HNL�� RG�NDVWDYVNHJD� JODYDUMD�� RG� VDPRVWRMQHJD� SD]LQVNHJD
NDSLWOMD�� RG� SL`HQVNHJD� ^NRID�� RG� XUDGQLNRY� Y� 3D]X�� AHSL`X�� %HODMX�� SD� RG� EDURQD
%ULJLGD��RG�SL`HQVNHJD�NDSLWOMD� LQ�RG�IDU��NL� OHCLMR�Y�EOLCLQL�3D]LQD��7DNR�EL� VH�GDOR
XVWDYLWL� WR�YHOLNR� WLKRWDSOMHQMH��YLQR�EL�SRWRYDOR�SR�SUDYLK�SRWHK� LQ�GUCDYD�EL�SUL^OD
GR�VYRMHJD�GDYND�

1D� YVH� REWRCEH� LQ� QD� SUHGORJH� UH^NHJD� JODYDUMD� MH� FHVDULFD�0DULMD� 7HUH]LMD� ���
MXOLMD������]DKWHYDOD��GD�VH�SD]LQVNL�JODYDU�0DUWLQ�GH�7HU]L�VDP�SUHGD�REODVWHP��AH
VH�ER�SRMDYLO�QD�5HNL�DOL�Y�NDN^QHP�GUXJHP�PHVWX��SD�JD�PRUDMR�XMHWL��'RNOHU�VH�WR
QH� ER� ]JRGLOR�� MH�PRUDOR� WR� SRYHOMH� RVWDWL� WDMQR��'HCHOQL� XSUDYQLN� 3LHWUR� )HOLFH� GH
'HQDUR� MH� ���� MXOLMD� ����� RGJRYRULO� FHVDULFL�� GD� MH� QMHQ� XND]� SUHMHO�� YHQGDU� SD
JODYDUMD�GH�7HU]LMD�QH�QDMGH��UD]HQ�WHJD�SD�JD� WXGL�QL�VSRVREHQ�DUHWLUDWL� LQ�SRVODWL�Y
/MXEOMDQR��6DP�JODYDU�0DUWLQ�GH�7HU]L�MH�����MXOLMD������SLVDO�FHVDULFL��GD�MH�]DSUW�QD
OMXEOMDQVNHP� JUDGX�� .HU� MH� ELO� SUHSULaDQ� R� VYRML� QHGROCQRVWL�� MH� FHVDULFR� SRQLCQR
SURVLO��GD�PX�]DSRU�QD�OMXEOMDQVNHP�JUDGX�EODJRYROL�VSUHPHQLWL�Y�GRPDaL�]DSRU��$6�
��5.��������

9HQGDU� SD� V� WHP� XUDGQL^NH� NDULHUH�0DUWLQD� GH� 7HU]LMD� ^H� QL� ELOR� NRQHF�� 9� OHWX
�����JD�]QRYD�VUHaDPR��NR�QDVWRSD�NRW�SULVHGQLN�Y�UH^NHP�JODYDUVWYX��.RW�XSUDYQLN
PDUNL]D�GH�3ULq�QDM�EL�QDMEROMH�SR]QDO�JRVSRGDUVNH�UD]PHUH�Y�SD]LQVNL�JURILML�LQ�WDNR
SRVWDO� VYHWRYDOHF� SUL� SUL]DGHYDQMLK� FHQWUDOQLK� REODVWL� ]D� JRVSRGDUVNL� GYLJ� JURILMH
�)DEHU���������O���

6SRUL�PHG�FHUNYHQR�LQ�FLYLOQR�REODVWMR�Y�aDVX�SD]LQVNHJD�JODYDUMD
0DUWLQD�GH�7HU]LMD

6SRU�V�SL`HQVNLP�^NRIRP�]DUDGL�PHMD

3D]LQVND� REODVWQLND�� ODVWQLN� SD]LQVNH� JURILMH� PDUNL]� GH� 3ULq� LQ� SD]LQVNL� JODYDU
0DUWLQ� GH� 7HU]L�� VWD� VH� ]DSOHWOD� Y� GROJROHWHQ� VSRU� V� SL`HQVNLP� ^NRIRP�� >OR� MH� ]D
UD]PHMLWHY�PHG�SD]LQVNR�SRVHVWMR�LQ�SRVHVWMR�SL`HQVNH�^NRILMH��WR�SD�MH�SRPHQLOR�WXGL
SUDYLFR�L]YDMDQMD�REODVWL�QD�GRORaHQHP�R]HPOMX�

0DMD� OHWD� ����� VH� MH� WHGDQML� SL`HQVNL� ^NRI� %RQLIDFLM� AHNRWL� �&HFRWWL�� SULWRCLO
FHVDULFL�0DULML�7HUH]LML�LQ�UD]ORCLO�YVH�WHCDYH��NL�PX�MLK�SRY]URaDWD�PDUNL]�GH�3ULq�LQ
SD]LQVNL� JODYDU� 0DUWLQ� GH� 7HU]L�� .R� PX� MH� OHWD� ����� FHVDULFD� SRGHOLOD� SL`HQVNR
^NRILMR�� MH� SD]LQVNHPX� JODYDUMX� XND]DOD�� GD� PRUD� RSLVDWL� YVR� ODVWQLQR� SL`HQVNH
^NRILMH��WDNR�SUHPLaQR�NRW�WXGL�QHSUHPLaQR��.R�VWD�VH�^NRI�LQ�SD]LQVNL�JODYDU�VUHaDOD�
MH� ^NRI� VSR]QDO�� GD�PHG�GRNXPHQWL�PDQMNDMR� SRPHPEQH� OLVWLQH�� 3UHGYVHP� MH� CHOHO
GRNXPHQWH�R� UD]PHMLWYL�PHG�YDVPL�>NRSOMDN� LQ�7XSOMDN�QD� HQL� VWUDQL� LQ�.UEXQDPL�
%UGRP� LQ� AHSL`HP� QD� GUXJL� VWUDQL�� .HU� SUHELYDOFL� WHK� YDVL� QLVR� SR]QDOL� MDVQH
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UD]PHMLWYH�� VR� ELOL�PHG� WHPD� GYHPD� VNXSLQDPD� YDVL� SRJRVWL� VSRUL�� VSRSDGL� LQ� WXGL
SRERML��.HU� JODYDU� ^NRIX� QL� KRWHO� L]URaLWL� WHK� OLVWLQ��PX� MH� RQHPRJRaLO�� GD� EL� VSRUH
UD]VRMDO�QD�PLUHQ�QDaLQ��'UXJ�SUDY�WDNR�YDCHQ�SUREOHP��NL�JD�MH�SRY]URaLO�LQ�]DSOHWDO
SD]LQVNL�JODYDU��MH�ELO�RGQRV�PHG�^NRIRP�LQ�CXSDQL�QMHJRYH�GLHFH]H��#XSDQL�VR�CH�RG
SDPWLYHND� VRGHORYDOL� SUL� YVDNL� ^NRIRYL�RGORaLWYL�� NL� MH� ]DGHYDOD� SRGORCQLNH� SD� WXGL
GXKRYQLNH�� 3D]LQVNL� JODYDU� SD� MH� ^NRIX� RPQHPRJRaDO� WR� VRGHORYDQMH� LQ� WXGL� WDNR
RYLUDO� PLUQR� UH^HYDQMH� VSRURY�� 3D]LQVNL� JODYDU� MH� VNX^DO� SULGRELWL� QDG]RU� WXGL� QDG
GXKRY^aLQR��VDM�VH�MH�^NRI�SULWRCHYDO��GD�SRVHJD�Y�VRMHQMH�GXKRYQLNRP��GD�GODNRFHSL
LQ� VNX^D� ]PDQM^HYDWL� QMLKRYR�NULYGR��1DYDMDO� MH�SULPHU�QHNHJD�YLNDUMD�� NL�EL�PRUDO
ELWL� REVRMHQ� ]DUDGL� NRQNXELQDWD�� NUDM� LQ� GUXJLK� PDORSULGQRVWL�� SD� PX� MH� SD]LQVNL
JODYDU� RPRJRaLO� SREHJ�� =DUDGL� WDNLK� UD]PHU� MH� ^NRI� SURVLO� FHVDULFR�� QDM� XNDCH
SD]LQVNHPX�JODYDUMX��GD�PX�L]URaL�VSLVH�R�PHMDK�LQ�QDM�PX�RPRJRaL�SUDYLFR��GD�VH
PX�SRGUHGLMR�CXSDQL�

/RYUDQ��9DOYDVRU������
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-XOLMD� ����� MH� ELO� 0DUWLQ� GH� 7HU]L� ]DSUW� QD� OMXEOMDQVNHP� JUDGX�� NDVQHMH� VH� MH
]QD^HO� QD�5HNL�� YHQGDU� SD� WR� UD]PHU� QL� XUHGLOR�� NHU� MH� SRPHPEQH� NQMLJH� LQ� OLVWLQH
RGQHVHO�V�VHERM��6SRU�VH�MH�WDNR�YOHNHO�^H�YVH�OHWR�������3D]LQVNL�YLNDU�MH�Y�VHSWHPEUX
WHJD� OHWD� VSRURaLO�FHVDULFL��GD�QH�PRUH�SULWL� GR� ]DKWHYDQLK�GRNXPHQWRY��NHU� MLK� LPD
ELY^L� SD]LQVNL� JODYDU� DOL� SD� LPD� NOMXa� GR� SURVWRUD�� NMHU� VR� VSUDYOMHQL�� ,VNDQMH
GRNXPHQWRY� VH� MH� YOHNOR� YVH� OHWR� ������ SR� GR� VHGDM� ]QDQLK� SRGDWNLK� MH� SRVWDOR
CLYDKQMH^H� Y� OHWX� ������ -XQLMD� WHJD� OHWD� MH� SL`HQVNL� ^NRI� SLVDO� FHVDULFL�� 7RNUDW� QL
MDGLNRYDO� OH� ]DUDGL� QHXUHMHQLK� PHMD�� SDa� SD� MH� KRWHO� UD]aLVWLWL� WXGL� YSUD^DQMH
SODaHYDQMD� GDYND� LQ� NRQWULEXFLMH�.UDQMVNL��9�/MXEOMDQL� ^NRIRY� RGSRVODQHF� QL� QD^HO
QREHQLK�MDVQLK�SRGDWNRY��GD�EL�PRUDOD�^NRILMD�SODaHYDWL�WH�REYH]QRVWL��=QDQR�MH�ELOR
OH�WR��GD� MH�SL`HQVND�^NRILMD��NL� MH�REVWDMDOD�RG�.DUOD�9HOLNHJD�LQ� MH�ELOD� WHGDM�GRNDM
ERJDWD�� SRVWRSRPD� ]DEUHGOD� Y� HNVWUHPQR� UHY^aLQR�� >NRI� MH� ELO� SUHSULaDQ�� GD� MH� ELO
ELY^L� SD]LQVNL� JODYDU� QMHJRY� RVHEQL� VRYUDCQLN� LQ� SUDY� WDNR� WXGL� VRYUDCQLN� QMHJRYH
^NRILMH��*ODYDU�VH�QL�SRGUHMDO�QLNDNU^QLP�XND]RP��SDa�SD�PX�MH�SRY]URaDO�OH�VNUEL�LQ
WHCDYH��>NRI�MH�CHOHO��GD�PX�QRYL�DGPLQLVWUDWRU�SD]LQVNH�JURILMH�EDURQ�%ULJLGR�SR^OMH
GRNXPHQWH�R�WHP��DOL�EL�PRUDOD�^NRILMD�SODaHYDWL�GDYHN�LQ�NRQWULEXFLMR��SUDY�WDNR�SD
MH�CHOHO�WXGL�VSLVH�R�UD]PHMLWYL��NL�MLK�^H�YHGQR�QLVR�QD^OL�

$GPLQLVWUDWRU� SD]LQVNH� JURILMH� EDURQ� %ULJLGR� MH� ELO� ]DGROCHQ� ]D� UD]PRWDYDQMH
WHJD�NORSaLaD�REWRCE��0RUDO�EL�QDMWL�RULJLQDOQH�GRNXPHQWH��NL�EL�JRYRULOL�R�WHP��DOL�MH
SL`HQVND� ^NRILMD� GROCQD� SODaHYDWL� GDYHN� LQ� NRQWULEXFLMR�� LQ� VHYHGD� GRNXPHQWH� R
UD]PHMLWYL��1D^HO�MH�YHURGRVWRMQH�SULaH��NL�VR�SRWUGLOH��GD�VR�GRNXPHQWL�R�UD]PHMLWYL
REVWDMDOL��GD�SD�MH�YVH�WR�RGQHVHO�ELY^L�JODYDU�V�VHERM��5HSUH]HQWDQFD�]D�.UDQMVNR�MH
]DWR�Y�DYJXVWX�OHWD������RG�ELY^HJD�SD]LQVNHJD�JODYDUMD��NL�MH�VHGDM�CLYHO�QD�5HNL��Y
FHVDULaLQHP� LPHQX� ]DKWHYDOD�� QDM� SD]LQVNHPX� DUKLYX� NRQaQR� YUQH� OLVWLQH� LQ
GRNXPHQWH�� V� NDWHULPL� EL� XUHGLOL� YSUD^DQMH� PHMD� LQ� WXGL� GUXJH� MDYQH� LQ� SULYDWQH
SUREOHPH�Y�JURILML��0DUWLQ�GH�7HU]L�MH�QD�YVH�WR�RGJRYRULO�^H�Y�DYJXVWX��9�SRQLCQHP
SLVPX�� NL� JD� MH� QDVORYLO� QD� FHVDULFR�� VH� MH� ]HOR� VSUHWQR� L]PLNDO� RGJRYRUQRVWL� LQ
GRND]RYDO��GD�MH�YUQLO�YVH�GRNXPHQWH��NL�VR�QD^WHWL�QD�VSLVNX��2�YSUD^DQMX�PHMD�SD�MH
VSRURaLO�� GD� VR� ELOL� CH� OHWD� ����� QDUHMHQL� L]YOHaNL�� NL� MLK� MH� ]DKWHYDOD� FHVDUVND
NRPLVLMD�� LQ� QDM� MLK� WRUHM� L^aHMR�PHG� DNWL� WH� NRPLVLMH�� 3ROHJ� WHJD� SD� MH� ^H� VNURPQR
SULSRPQLO��GD�LPD�Y�URNDK�YUVWR�SRGDWNRY�QH� OH�R�SD]LQVNL�JURILML��NMHU� MH�ELO�JODYDU
GHVHW�OHW��SDa�SD�WXGL�R�PHVWX�5HNL��NMHU�MH�ELO�SHWQDMVW�OHW�FHVDUVNL�SLVDU��LQ�R�.DVWYX�
NMHU�MH�ELO�^WLUL�OHWD�JODYDU�

7HU]LMHY�RGJRYRU�MH�FHVDULFD�SRVODOD�WXGL�DGPLQLVWUDWRUMX�SD]LQVNH�JURILMH�EDURQX
%ULJLGX��7D�JD�MH�URaQR�GRSROQLO�V�VYRMLP�PQHQMHP�LQ�L]NX^QMDPL��&HVDULFL�MH�]DWUGLO�
GD�QH�YHUMDPH�7HU]LMHYLP�L]MDYDP�R�WHP��GD�MH�YUQLO�YVH�GRNXPHQWH�SR�VSLVNX��7R�MH
ELO�SR�QMHJRYHP�OH�L]JRYRU��VDM�MH�7HU]L�NRW�VWDU�XUDGQL^NL�PDaHN�]HOR�GREUR�YHGHO��GD
Y� WLVWHP� VSLVNX� QLVR� QDYHGHQL� SRPHPEQL� GRSLVL��0ROaDO� MH� R� GRNXPHQWLK�� NL� MLK� MH
SUHMHO�� NR� MH� ELO� ^H� SD]LQVNL� JODYDU�� LQ� VR� VH� QDQD^DOL� QD� ]DGHYR� XPUOHJD� RVNUEQLND
6ORNRYL`D�� GHORPD� VR�PRUDOL� ELWL� WDP� WXGL� XUJHQWQL� GRSLVL� L]� /MXEOMDQH� LQ� *UDGFD�
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%DURQ�MH�SUDY�WDNR�GYRPLO�WXGL�R�WHP��GD�EL�ELY^L�JODYDU�ODKNR�VSRURaDO��NDM�VH�QDKDMD
Y� NDWHUHP� GHOX� SD]LQVNHJD� DUKLYD�� NHU� WDP� QLa� ELVWYHQHJD� QL�� .DU� VH� SD� WLaH
JODYDUMHYH� CHOMH� SR� VSHFLILNDFLML� ]DKWHYDQLK� VSLVRY�� MH� EDURQ� SUHGODJDO�� GD� EL� SRG
SULVHJR�]DVOL^DOL�XUDGQLND�SD]LQVNH�JURILMH�$QWRQD�3XFL`D��2Q�MH�EHOHCLO�OLVWLQH��NL�VL
MLK�MH�7HU]L�SULODVWLO��LQ�MH�ELO�HGLQL��NL�MH�ODKNR�QDWDQaQR�GRORaLO�VSRUQH�OLVWLQH��NL�ERGR
WDNR� PRUDOH� SULWL� QD� GDQ�� %DURQ� MH� ELO� WXGL� PQHQMD�� GD� VR� SRGDWNL�� NL� MLK� MH� 7HU]L
QD^WHYDO�Y�]YH]L�V�VYRMR�XUDGQL^NR�VOXCER��SRYVHP�RGYHa��'HYHWLQGYDMVHW�XUDGQL^NLK
OHW� PX� MH� RaLWQR� GDOR� QHNR� SRVHEQR� GRPL^OMDYRVW�� 1RYHPEUD� MH� EDURQRYR� PQHQMH
SRGSUO� WXGL� SL`HQVNL� ^NRI�� &HVDULFD� SD� MH� WHJD� PHVHFD� ]DKWHYDOD� RG� EDURQD�� QDM
NRQaQR�SULGREL�SRWUHEQH�GRNXPHQWH��NL�JRYRULMR�R�UD]PHMLWYL�PHG�VSUWLPL�YDVPL�

1D� SD]LQVNHP� JUDGX� VR� ���� QRYHPEUD� ����� Y� FHVDULaLQHP� LPHQX� SRG� SULVHJR
]DVOL^DOL�XUDGQLND�$QWRQD�3XFL`D��=DVOL^DQMX�VWD�SULVRVWYRYDOD�SD]LQVNL�DGPLQLVWUDWRU
EDURQ�%ULJLGR� LQ� SD]LQVNL� YLNDU��$QWRQ�3XFL`� MH� SRWUGLO�� GD� YH�� GD� LPD�7HU]L� SROHJ
GRNXPHQWRY��NL�MLK�MH�YUQLO��^H�VSLVHN��NL�PX�JD�MH�SR�RELaDMX�]DSXVWLO�SUHM^QML�JODYDU
JRVSRG� =DQFKL�� ,PHO� MH� WXGL� GRNXPHQWH�� NL� VR� JRYRULOL� R� VRGQLK� RNROL^LK� GHCHOH�
YH]DQR�NQMLJR��Y�NDWHUL�VR�ELOH�RSLVDQH�PHMH��GRNXPHQWH�L]�JUD^NH�SLVDUQH��NQMLJR�R
PHMDK�� NL� MR� MH� GRELO� RG� SRNRMQHJD� JRVSRGD�/XFLD�%HODVL`D� �%HOODVVLFKD��� NRSLMR� R
GYHK�SURGDMDK�Y�JURILML��SUHSLV�RSURVWLWYH�SUHGQLNRY�VHGDQMLK�NPHaNLK�SRGORCQLNRY�WH
JURILMH�]D�GRJRYRUMHQR�YVRWR������IO�LQ����NU��2G�JRVSRGD�6ORNRYL`D�MH�LPHO�NQMLJR�
Y� NDWHUL� MH� ELO� ]DSLVDQ� XUEDU� SRGHCHOMD�� LQ� ^H� GUXJH� VSLVH�� 3XFL`� MH� WXGL� SRWUGLO
JRYRULFH� R� WHP�� GD� MH� JODYDU� L]� /MXEOMDQH� SUHMHO� ODWLQVNH� SUHYRGH� SUHSLVRY� L]� QHNH
QHP^NH� NQMLJH�� NL� VR� JRYRULOL� R� SULYLOHJLMLK� LQ� RSURVWLWYDK�� %LO� MH� PQHQMD�� GD� LPD
7HU]L� YVH� WH� GRNXPHQWH� GRPD�� 'RNXPHQW� R� ]DVOL^DQMX� MH� EDURQ� %ULJLGR� SRVODO
FHVDULFL��6�SRPRaMR� WHJD� ]DVOL^DQMD� LQ�SRPRaMR�SD]LQVNHJD�YLNDUMD� VR� UHNRQVWUXLUDOL
PDQMNDMRaH� GRNXPHQWH�� 3ROHJ� CH� YHaNUDW� RPHQMHQLK� LQ� WDNR� ]HOR� LVNDQLK� MH� ELOR� ^H
YHa�WDNLK��NL�VR�JRYRULOL�R�MDYQLK�LQ�SULYDWQLK�UD]PHUDK�Y�JURILML��GRNXPHQWL�R�VSRULK
LQ� SUHUHNDQMLK� ]� %HQHaDQL�� SD� WXGL� GRNXPHQWL�� ]D� NDWHUH� QH� EL� ELOR� SUDY�� GD� EL� VH
SRUD]JXELOL�Y�SULYDWQLK�URNDK��%DURQ�MH�]DWR�]QRYD�URWLO�FHVDULFR��QDM�7HU]LMD�SULVLOL�
GD�ER�GRNXPHQWH�YUQLO��7HU]L�EL�PRUDO�YUQLWL� WXGL� OLVWLQH��NL� MLK� MH� CH� SUHM� SUHMHO� RG
SRVDPH]QLNRY�� NL� VR� MLK� WL� SREUDOL� L]� DUKLYD�� SUDY� WDNR� SD� WXGL� L]YOHaNH�� NL� MLK� MH
XUJHQWQR�]DKWHYDOD�NRPRUD��NDMWL�VWUR^NH�]D�WR�GHOR�MH�SODaDOD�SD]LQVND�JURILMD��NL�MH
SODaDOD� WXGL� NRPRUQH� XUDGQLNH�� NL� VR� WR� GHOR� RSUDYLOL�� 2E� WHP� EL� PRUDOR� ELWL� WXGL
R]QDaHQR�� NGDM� LQ� NROLNR� VR� SODaDOL�� 3DSLUML� VR� WRUHM� SULSDGDOL� XUDGX� Y�3D]LQX� LQ� QH
ELY^HPX�SD]LQVNHPX�JODYDUMX�

'HFHPEUD� ����� MH� VWDQRYVND� REODVW� L]� /MXEOMDQH� SLVDOD� ELY^HPX� SD]LQVNHPX
JODYDUMX�QD�5HNR��GD�QDM�EUH]�L]JRYRURY�LQ�EUH]�RGOD^DQMD�YUQH�]DKWHYDQH�GRNXPHQWH
EDURQX� %ULJLGX�� ,VWHJD� GQH� MH� WXGL� FHVDULFD� RSR]RULOD� EDURQD�� GD� ^H� YHGQR� QL
GRNXPHQWRY��NL�MLK�LPD�7HU]L��.RQaQR�MH�Y�GHFHPEUX�RGJRYRULO�WXGL�7HU]L�LQ�SRYHGDO
WR��NDU�VR�CH�YVL�YHGHOL��GD�GRNXPHQWL��NL�MLK�Y�SD]LQVNHP�DUKLYX�QL��REVWDMDMR��1L�SD
QLa�RPHQLO��GD�MLK�QDPHUDYD�YUQLWL��$6����5.��������
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/RYUDQ��0RQDUKLMD�����

6SRU�]�ORYUDQVNLP�NDSLWOMHP

/RYUDQVNL�CXSQLN�LQ�ORYUDQVNL�NDSLWHOM�VWD�VH�]D�VYRMH�SUDYLFH�NUHJDOD�V�WUHQXWQLP
ODVWQLNRP�SD]LQVNH� JURILMH�PDUNL]RP�GH�3ULq� LQ� SD]LQVNLP�JODYDUMHP�0DUWLQRP�GH
7HU]LMHP�� 0DUNL]� GH� 3ULq� VL� MH� ODVWLO� SUDYLFR� YDUVWYD� LQ� SUH]HQWDFLMH� NDQRQLNRY
ORYUDQVNHJD�NDSLWOMD��6SRU�MH�L]EUXKQLO��NR�MH�PDUNL]�SRVWDYLO�QD�L]SUD]QHMQR�PHVWR�Y
ORYUDQVNHP�NDSLWOMX�GXKRYQLND�)UDQFLVFD�7HU]LMD��EUDWUDQFD�SD]LQVNHJD�JODYDUMD��7R
VH� MH� ]JRGLOR� Y� OHWX� ������ /RYUDQVNL� NDSLWHOM� VH� MH� WHPX� LPHQRYDQMX� XSLUDO� QD� YVH
QDaLQH�� SULWRCLO� VH� MH� WXGL� ^NRIX� Y� 3XOR� LQ� QXQFLDWXUL� QD� 'XQDMX�� >H� QDMYHa� SD� MH
GRVHJHO� V� SRaDVQLP� XUDGRYDQMHP�� ]� ]DYODaHYDQMHP� ]� RGJRYRUL� LQ� ]� L]PLNDQMHP�
&HVDULFD� VH� MH� RGORaLOD�� GD� ER� Y� VHSWHPEUX� ����� SRVODOD� Y� 3D]LQ� EDURQD�*LXVHSSD
%HQYHQXWD� G
$UJHQWD�� NL� QDM� UH^L� WD� VSRU�� %DURQ� MH� LPHO� SUDYLFR� GRORaLWL� GDQ�� QD
NDWHUHJD� EL� PRUDOL� SULWL� NDQRQLNL� LQ� CXSQLN� Y� 3D]LQ�� GD� EL� VH� SRJRYRULOL� LQ� WHCDYH
UD]UH^LOL�

/RYUDQVNL� NDQRQLNL� LQ� CXSQLN� VR� WDNRM� XJRYDUMDOL� LPHQLYDQMX� EDURQD� G
$UJHQWD�
6YRM�XJRYRU�VR�XWHPHOMLOL� V� WHP��GD�EDURQ�QL�GRYROM� VDPRVWRMQD� LQ� ]DXSDQMD�YUHGQD
RVHED��NHU�MH�GRELO�RG�PDUNL]D�GH�3ULq�Y�IHYG�.D^`HUJR�LQ�MH�]DWR�Y�VYRMLK�RGORaLWYDK
RGYLVHQ� RG� QMHJD�� 3UDY� WDNR� VR� ELOL� RJRUaHQL� QDG� LPHQRYDQMHP� GRNWRUMD� )UDQFHVFD
/XNVHWL`D� �/X[HWLFKD�� ]D� ]DSLVQLNDUMD�� VDM� MH� ELOR� VSOR^QR� ]QDQR�� GD� MH� ]QDQ
SRQDUMHYDOHF�� =DWR� MH� ELO� Y�*UDGFX� REVRMHQ� QD� OHWR� GQL� ]DSRUD�� NL� JD� MH� RGVOXCLO� Y
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/MXEOMDQL�� 9� VYRML� SULWRCEL� VR� ]DKWHYDOL�� GD� QDM� VH� SUREOHPL�� NL� MLK� SD]LQVNL� JODYDU
]DYODaXMH��UH^XMHMR�SUHG�GHCHOQLP�VRGL^aHP�Y�/MXEOMDQL�

=� UD]OLaQLPL� QXMQLPL� RSUDYLOL� VR� VH� RSUDYLaLOL�� GD� QLVR� PRJOL� QD� GDQ�� NL� JD� MH
GRORaLO� EDURQ� G
$UJHQWR�� SULWL� Y� 3D]LQ�� (GHQ� RG� aODQRY� NDSLWOMD� MH� LPHO� RSUDYNH� QD
5HNL�� HGHQ� MH� ELO� ]DGUCDQ� ]DUDGL� KXGLK� GRPDaLK� UD]PHU�� WUHWML� MH� ELO� REWRCHQ
QDVSURWRYDQMD�VNOHSRP�NDSLWOMD��CXSQLN�SD�MH�PRUDO�VNUEHWL�]D�]DXSDQH�PX�GX^H�

.HU� ]DGHYH� QLVR� VWHNOH� WDNR�� NRW� MH� FHVDULFD� SULaDNRYDOD�� ML� MH� EDURQ� G
$UJHQWR
SRMDVQMHYDO�� NDNR� VR� QDVWDOL� VSRUL� LQ� QHVSRUD]XPL�PHG� ODVWQLNL� SD]LQVNH� JURILMH� LQ
ORYUDQVNLP� NDSLWOMHP�� =DaHWHN� VSRURY� MH� VHJDO� Y� OHWR� ������ NR� MH� NQH]� )HUGLQDQG
$XHUVSHUJ�NRW�SD]LQVNL�JURI� LQ�SUHGVWDYQLN� L]YHGHO�YROLWHY�NDQRQLNRY��1DVSURWMH� MH
VHGDM� L]EUXKQLOR� PHG� ORYUDQVNLP� CXSQLNRP� -DNRERP� &HUFL`HP� �*LDFRPRP
&HUFLFKHP�� LQ� PDUNL]RP� GH� 3ULq�� VHGDQMLP� ODVWQLNRP� SD]LQVNH� JURILMH�� NL� MH� ELO
SUHSULaDQ��GD�PX�SULSDGD�WDNR�SUDYLFD�GR�SDWURQDWD�NRW�WXGL�GR�QDVWDYLWYH�NDQRQLNRY�
=DWR� MH� WXGL�SRVWDYLO�)UDQFHVFD�7HU]LMD�QD� L]SUD]QMHQR�PHVWR�Y� ORYUDQVNHP�NDSLWOMX�
%DURQ� G
$UJHQWR� MH� FHVDULFL� WXGL� VSRURaLO�� GD� VH� PDUNL]� GH� 3ULq� LQ� SD]LQVNL� JODYDU
0DUWLQ� GH� 7HU]L� Y� VYRMLK� GHMDQMLK� GRSROQMXMHWD� LQ� ER� ]DWR� UH^HYDQMH� WHJD� VSRUD
GROJRWUDMQR��6SR]QDO�MH�WXGL��GD�MH�VDP�Y�GRNDM�VODEHP�SRORCDMX��NHU�Y�GHCHOL�QL�QD^HO
QHNH�REMHNWLYQH�RVHEH��NL�EL�ML�ODKNR�]DXSDO��LQ�VH�MH�PRUDO�]DQD^DWL�OH�QD�WXMFH��NL�SD
MLP� MH� WUHED� WXGL� SODaDWL�� 'HOX�� NL� PX� MH� ELOR� ]DXSDQR�� VH� QL� PRJHO� SRSROQRPD
SRVYHWLWL� WXGL� ]DWR�� NHU� MH� LPHO� YHOLNR� RSUDYNRY� V� VYRMR� SRVHVWMR�� NL� MH� ELOD� ]HOR
UD]GUREOMHQD�

1D�XJRYRUH�ORYUDQVNHJD�NDSLWOMD�MH�UHDJLUDO� WXGL�SD]LQVNL�JODYDU�0DUWLQ�GH�7HU]L
LQ� SLVDO� 5HSUH]HQWDQFL� Y� /MXEOMDQR�� 9� SLVPX� MH� VSUHJRYRULO� R� WHP�� GD� MH� ELOR� HQR
PHVWR� NDQRQLND� Y� /RYUDQX� SUD]QR� ^WLULQDMVW�PHVHFHY�� .HU� MH� SR� QMHJRYHP�PQHQMX
LPHOD�SD]LQVND�JURILMD�QDG�NDSLWOMHP�SUDYLFR�SDWURQDWD�� MH�SDa� WMD�QDPHVWLOD�QHNRJD
SR�ODVWQHP�RNXVX��3D]LQVND�JURILMD�MH�]DWR�SRQLCQR�SURVLOD��GD�EL�WRCQLNH�L]�/RYUDQD
SRG� ND]QLMR� ]DaDVQHJD� VXVSHQ]D� SULVLOLOL�� GD� SUHNOLaHMR� YVH� SULWRCEH� QXQFLDWXUL� LQ
SXOMVNHPX� ^NRIX�� 9� NRULVW� FHUNYH� LQ� GX^� QDM� VH� XUHGLMR� UD]PHUH� Y� NRPLVLML� EDURQD
G
$UJHQWD��%DURQ�MH�VLFHU�SULGQR�KUDQLO�YVH�GRVHJOMLYH�GRNXPHQWH��YHQGDU�SD�VH�]GL�
GD� MH� ELOD� Y� ]DaHWNX� OHWD� ����� FHVDULFD� CH� SUHSULaDQD� R� WHP�� GD� WHJD� YR]OD� QH� ER
VSRVREHQ� UD]YR]ODWL�� 0DUNL]� GH� 3ULq� MH� NOMXE� YVHPX� SUDY� Y� WHP� aDVX� ]DSURVLO� ]D
SUDYLFR�SDWURQDWD�QDG�CXSQLMR�LQ�NDQRQLNL�Y�/RYUDQX��$6����5.��������

9VL�QD^WHWL�VSRUL�VH�Y�RPHQMHQLK�GYHK�OHWLK�QLVR�UD]UH^LOL��SDa�SD�MLK�MH�SRGHGRYDO
QRYL� ODVWQLN� SD]LQVNH� JURILMH� JURI� 0RQWHFXFFROL�� NL� MH� SD]LQVNR� JURILMR� NXSLO� RG
PDUNL]D� GH�3ULq�� 3URGDMD� MH� ELOD� VNOHQMHQD� Y�/MXEOMDQL� ��� VHSWHPEUD� ������ ��� DSULOD
�����MR�MH�UDWLILFLUDOD�GYRUQD�SLVDUQD�QD�'XQDMX��'H�)UDQFHVFKL�������������

���



$&7$�+,675,$(�9,,�

(YD�+2/=��85$'1,>792�9�$9675,-6.(0�'(/8�,675(�9�����672/(7-8���������

3L`HQ��9DOYDVRU�����
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$'0,1,675$7,21�,1�7+(�$8675,$1�3$57�2)�,675$
'85,1*�7+(���WK�&(1785<

(YD�+2/=
0LONR�.RV�,QVWLWXWH�RI�+LVWRU\��=5&�6$=8��6,������/MXEOMDQD��1RYL�WUJ��

6FLHQFH�DQG�5HVHDUFK�&HQWUH�RI�WKH�5HSXEOLF�RI�6ORYHQLD��.RSHU��6,������.RSHU��*DULEDOGLMHYD���

6800$5<
7KH�LQWURGXFWLRQ�RI�PRGHUQ�DGPLQLVWUDWLRQ�LQ������EURXJKW�QRYHOWLHV�DOVR�WR�WKH

3D]LQ�FRXQW\��$W�WKDW�WLPH�WKH�LUUHJXODULWLHV�FRPPLWWHG�E\�WKH�3D]LQ�SUHIHFW�0DUWLQ�GH
7HU]L� FDPH� WR� OLJKW�� ,W� EHFDPH�NQRZQ� WKDW�KH� DQG� KLV� HQWLUH� IDPLO\� FROODERUDWHG� LQ
ZLQH� VPXJJOLQJ� IURP� WKH� 9HQHWLDQ� WR� WKH� $XVWULDQ� SDUWV� RI� ,VWUD�� WKDW� KH� KDG� VROG
WLPEHU�WR�WKH�9HQHWLDQV��DOWKRXJK�WKLV�ZDV�VWULFWO\�IRUELGGHQ��DQG�WKDW�KH�KDG�WXUQHG
D�EOLQG�H\H�WR�WKH�VPXJJOLQJ�RI�GRPHVWLF�DQLPDOV�DQG�PHDW�IURP�WKH�$XVWULDQ�WR�WKH
9HQHWLDQ� SDUWV� RI� ,VWUD�� 7KH� LUUHJXODULWLHV� DW� FRXUWV�� DV� ZHOO� DV� WKH� IDFW� WKDW� KH
LQWHUIHUHG�ZLWK�WKH�UXOHU
V�ULJKW�RI�OLEHUW\�RI�PRYHPHQW��VDOYXV�FRQGXFWXV���DOVR�FDPH
WR� OLJKW��$OVR�SURYHG�ZDV�KLV� IDOVLILFDWLRQ�RI� GRFXPHQWV�DV�ZHOO� DV� VDOH� RI�$XVWULDQ
FRQYLFWV� WR� WKH� 9HQHWLDQ� JDOOH\V�� )RU� DOO� WKHVH� UHDVRQV� KH� ZDV� HYHQ� LPSULVRQHG� DW
/MXEOMDQD�&DVWOH�

+H�ZDV�NQRZQ� WR�EH� LQ� FRQIOLFW�ZLWK� FKXUFK�DXWKRULWLHV�DV�ZHOO��:LWK� WKH�3L`DQ
ELVKRS�� IRU�H[DPSOH��KH�FRXOG�QRW�DJUHH�DERXW� WKH�ERUGHUV��7KH�ELVKRS�FRPSODLQHG
WKDW� WKH� SUHIHFW� LQWHUIHUHG� ZLWK� KLV� PDWWHUV�� WKDW� KH� PDGH� LW� LPSRVVLEOH� IRU� KLP� WR
VHWWOH�PDWWHUV�DPRQJ�SHRSOH�LQ�WKH�YLOODJHV��ZKLFK�ZHUH�XQGHU�WKH�3L`DQ�GLRFHVH��7KH
ERUGHUV��ZKLFK�ZHUH�QRW�GHILQHG��OHG�WR�TXDUUHOV�DQG�HYHQ�FRQIOLFWV��ZKLFK�VRPHWLPHV
HQGHG�ZLWK�D�PXUGHU��:LWK�WKH�/RYUDQ�FKDSWHU�WKH�3D]LQ�SUHIHFW�TXDUUHOOHG�EHFDXVH
KH�WULHG�WR�IRUFH�XSRQ�KLP�WR�DFFHSW�KLV�FRXVLQ�LQ�WDNLQJ�D�YDFDQW�VHDW�

:KHQ� OHDYLQJ�KLV�SUHIHFW
V� RIILFH�KH� WRRN�ZLWK�KLP� WKH�DOO�LPSRUWDQW�GRFXPHQWV�
DQG�WKLV�LV�ZK\�WKH�FHQWUDO�DXWKRULW\�EHFDPH�LQYROYHG�LQ�D�ORQJ�ODVWLQJ�GLVSXWH�ZLWK
KLP�

9,5,�,1�/,7(5$785$
$6�� �� 5.�� �� $UKLY� UHSXEOLNH� 6ORYHQLMH� �� 5HSUH]HQWDQFD� LQ� NRPRUD� ]D� .UDQMVNR� Y

/MXEOMDQL��^NDWOD������0LWWHUEXUJHU�$NWHQ��
%HUWR^D��0����������1HPLUQH�JUDQLFH�NQHCLMH��JUD_D�X�'UCDYQRP�DUKLYX�X�9HQHFLML

R� JUDQLaQLP� VXNRELPD� L� VSRURYLPD� L]PH_X� POHWDaNH� 3RNUDMLQH� ,VWUH� L� ,VWDUVNH
NQHCLMH��9MHVQLN�+LVWRULMVNLK�DUKLYD�X�5LMHFL�L�3D]LQX�����3D]LQ���5LMHND�������

-XULaL`�ADUJR��'����������2GQRV�NUDQMVNH�GHCHOH�GR�,VWUH�LQ�EHQH^NH�UHSXEOLNH�����
VWROHWMH��Y�OXaL�NUDQMVNLK�YLURY��/MXEOMDQD������VWU���0DJLVWUVND�QDORJD��'RVWRSQD
MH�QD�2GGHONX�]D�]JRGRYLQR�)LOR]RIVNH�IDNXOWHWH�Y�/MXEOMDQL��

���



$&7$�+,675,$(�9,,�

(YD�+2/=��85$'1,>792�9�$9675,-6.(0�'(/8�,675(�9�����672/(7-8���������

GH� )UDQFHVFKL�� &�� �������� 6WRULD� GRFXPHQWDWD� GHOOD� &RQWHD� GL� 3LVLQR�� $� FXUD� GHO
ILJOLR�&DUOR��$WWL� H�PHPRULH�GHOOD� VRFLHWD� LWDOLDQD� GL� DUFKHRORJLD� H� VWRULD� SDWULD�
1XRYD�VHULH��YRO��;��;,��;,,�9HQH]LD�

)DEHU�� (�� �������� 9RP� 6FKLFNVDOVYHUODXI� HLQHU� *UHQ]UHJLRQ� LQ� GHU� 1HX]HLW� DP
%HLVSLHO�,VWULHQV��&DULQWKLD�,�������.ODJHQIXUW����������

9DOYDVRU�� -��:�� ��������'LH� (KH� GHV�+HU]RJWKXPV�&UDLQ�� /D\EDFK�0'/;;;,;�
'HV� +RFKO|EOLFKHQ� +HU]RJWKXPV� &UDLQ� 7RSRJUDSKLVFK�+LVWRULVFKHU� %H�
VFKUHLEXQJ� (\OIIWHV� %XFK� YRQ� GHQ� 6WlGWHQ�� 0lUFNWHQ�� DOWHQ� XQG� QHXHQ
6FKO|VVHUQ�� .O|VWHUQ�� *DUWHQ� LQ� &UDLQ�� XQG� DOOHUOH\� GDEH\� YRUJHJDQJHQHQ
'HQNZ�UGLJNHLWHQ������VWU�

9LOIDQ��6����������3ULVSHYNL�N�]JRGRYLQL�PHU�QD�6ORYHQVNHP�V�SRVHEQLP�R]LURP�QD
OMXEOMDQVNR�PHUR��;9,��;,;��VWROHWMH���=JRGRYLQVNL�aDVRSLV����/MXEOMDQD��������

'LH�|VWHUUHLFK�XQJDULVFKH�0RQDUFKLH�LQ�:RUW�XQG�%LOG�����'DV�.�VWHQODQG���*|U]�
*UDGLVND��7ULHVW�XQG�,VWULHQ���:LHQ�����������VWU�

+DQGE�FKHU� XQG�.DUWHQ� ]XU�9HUZDOWXQJVVWUXNWXU� LQ� GHQ� /lQGHUQ� .lUQWHQ�� .UDLQ�
.�VWHQODQG�XQG�6WHLHUPDUN�ELV�]XP�-DKUH�������(LQ�KLVWRULVFK�ELEOLRJUDSKLVFKHU
)�KUHU�  � 3ULURaQLNL� LQ� NDUWH� R� RUJDQL]DFLMVNL� VWUXNWXUL� Y� GHCHODK� .RUR^NL�
.UDQMVNL��3ULPRUMX�LQ�>WDMHUVNL�GR�OHWD�������=JRGRYLQVNR�ELEOLRJUDIVNL�YRGQLN� 
0DQXDOL� H� FDUWH� VXOOH� VWUXWWXUH� DPPLQLVWUDWLYH� QHOOH� SURYLQFH� GL� &DULQ]LD�
&DUQLROD�� /LWRUDOH� H� 6WLULD� ILQR� DO� ������ *XLGD� VWRULFR�ELEOLRJUDILFD�� *UD]��.OD�
JHQIXUW��/MXEOMDQD���*RUL]LD���7ULHVWH�����������VWU�
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