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0MBOFL�QPEBKB�QPHMFE�W�SB[WPK�ÝPMTUWB�W�PCEPCKV�PE�[BWFULB�ÝFTUEFTFUJI�MFU�����TUPMFUKB�EP�QSWF�TWFUPWOF�WPKOF�
/BNFO� WMBOLB�KF�QSFEWTFN�PQP[PSJUJ�OB�WMPHP�ÝPMF�P[JSPNB�VWJUFMKFW�JO�VWJUFMKJD�OBKQSFK�W� ÝJSKFOKV�[BWFTUJ�EB� KF
TQMPI� QPUSFCOB� PTOPWOB� J[PCSB[CB� JO� OBQSFK� EB� TF� [OBOKF� CPMKÝB� J[PCSB[CB� MBILP� LPSJTUOP� VQPSBCMKB� UVEJ� [B
J[CPMKÝBOKF�TQMPÝOJI�LVMUVSOJI�ESVäCFOJI�JO�HPTQPEBSTLJI�SB[NFS��1SJTQFWFL�VWPEPNB�QPW[BNF�[BWFULF� ÝPMTUWB�W
#FMJ�LSBKJOJ�QSFE�MFUPN������OBUP�QSJLBäF�ÝPMTUWP�W�#FMJ�LSBKJOJ�QP�MFUV������UFS�TQSFNFNCF�JO�OBQSFEFL�ÝPMTUWB�QP
MKVETLPÝPMTLFN� [BLPOV� MFUB� ������ 1SJTQFWFL� QPLBäF� ÝF� OB� QPNFO� LJ� TP� HB� QSJ� EFMV� VWJUFMKTUWB� JNFMB� VWJUFMKTLB
[CPSPWBOKB�JO�#FMPLSBOKTLP�VWJUFMKTLP�ESVÝUWP�QSFEWTFN�QB�PQP[PSJ�OB�OFLBUFSF�QPTBNF[OJLF�VWJUFMKF�JO�VWJUFMKJDF
LJ� TP� QPNFNCOFKF� WQMJWBMJ� OB� SB[WPK� ÝPMTUWB� LVMUVSOFHB� äJWMKFOKB� JO� HPTQPEBSTUWB� W� #FMJ� LSBKJOJ� QSFE� QSWP
TWFUPWOP�WPKOP�
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5IF�QBQFS�PGGFST�BO� JOTJHIU� JOUP� UIF�EFWFMPQNFOU� PG� UIF� FEVDBUJPO� TZTUFN� GSPN� UIF� CFHJOOJOH� PG� UIF�����T� UP
8PSME�8BS�*��*UT�QSJNBSZ�BJN�JT�UP�ESBX�BUUFOUJPO�UP�UIF�SPMF�UIBU�TDIPPMT�BOE�UFBDIFST�IBE�GJSTUMZ�JO�TQSFBEJOH�UIF
BXBSFOFTT�BCPVU�UIF�OFDFTTJUZ�PG�FMFNFOUBSZ�FEVDBUJPO�BOE�TFDPOEMZ�UIBU�BDRVJSFE�LOPXMFEHF�JNQSPWFE�FEVDBUJPO
NBZ�BMTP�CF�QVU�UP�HPPE�VTF�UP�GBDJMJUBUF�UIF�JNQSPWFNFOU�JO�HFOFSBM�DVMUVSBM�TPDJBM�BOE�FDPOPNJD�DPOEJUJPOT��*O�UIF
JOUSPEVDUJPO� UIF�QBQFS� CFHJOT� CZ�QSPWJEJOH�B� DPODJTF� EFQJDUJPO� PG� UIF� CFHJOOJOHT� PG� FEVDBUJPO� JO�8IJUF�$BSOJPMB
CFGPSF������BOE�UIFO�EFTDSJCFT�UIF�EFWFMPQNFOU�PG�FEVDBUJPO�JO�UIF�QSPWJODF�BT�JU�UPPL�QMBDF�BGUFS������DPNCJOFE
XJUI�UIF�DIBOHFT�BOE�QSPHSFTT�BDIJFWFE�PO�UIF�CBTJT�PG�UIF�1VCMJD�4DIPPM�"DU�PG�������5IF�QBQFS�BMTP�QPJOUT�UP�UIF
TJHOJGJDBOU� JOGMVFODF� PG� UFBDIFST�� SBMMJFT� BOE� UIF� 5FBDIFST� "TTPDJBUJPO� PG�8IJUF� $BSOJPMB� PO� UIF� TJUVBUJPO� PG� UIF
UFBDIJOH�QSPGFTTJPO�BOE�BMFSUT�UP�B�GFX�OPUBCMF�UFBDIFST�BOE�PUIFS�JOEJWJEVBMT�JO�UIF�GJFME�PG�FEVDBUJPO�XIPTF�XPSL
BOE� BVUIPSJUZ� JNQPSUBOUMZ� DPOUSJCVUFE� UP� UIF� EFWFMPQNFOU� PG� FEVDBUJPO� DVMUVSBM� MJGF� BOE� FDPOPNZ� JO� 8IJUF
$BSOJPMB�GSPN�UIF�FBSMZ�����T�UP�8PSME�8BS�*�
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IJTUPSZ�PG�FEVDBUJPO�TZTUFN�8IJUF�$BSOJPMB�UFBDIFST�UFBDIFST��SBMMJFT�5FBDIFST�"TTPDJBUJPO�PG�8IJUF�$BSOJPMB
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0�[BWFULJI�ÝPMTUWB�W�#FMJ�LSBKJOJ�EP�MFUB�����

ÀPMTUWP� KF� TFTUBWOJ� EFM� ÝJSÝJI� LVMUVSOJI� ESVäCF�
OJI� QPMJUJ¦OJI� JO� HPTQPEBSTLJI� UPLPW��5VEJ� W� #FMJ
LSBKJOJ� KF� CJM� SB[WPK� ÝPMTUWB� UFTOP� QPWF[BO� T� TQSF�
NFNCBNJ� W� OB¦JOV� äJWMKFOKB� MKVEJ� JO� T� ÝJSÝJN� LVM�
UVSOP�[HPEPWJOTLJN�SB[WPKFN�

1SWF� [B¦FULF� ÝPMTUWB� W�#FMJ� LSBKJOJ� CJ� MBILP� QP�
TUBWJMJ�W�����TUPMFUKF�OBKQSFK�W�MFUP������LP�KF��SOP�
NFMK� QPTUBM� TFEFä� UBLSBU� VTUBOPWMKFOF� ¦SOPNBMKTLF
äVQOJKF�LJ�KF�PCTFHBMB�DFMPUOP�#FMP�LSBKJOP���7�WTFI
WF¦KJI� GBSBI� TP� CJMF� VTUBOPWMKFOF� äVQOJKF� QSFEWJ�
EFWBNP� MBILP� EB� UVEJ� W� �SOPNMKV�� ,P� KF� ÝPMTLP
QSFUFLMPTU�W��SOPNMKV�SB[JTLPWBM�-FPQPME�1PEMPHBS
LJ�KF�MFUB������PCKBWJM�¦MBOFL�,SBULB�[HPEPWJOB�MKVE�
TLF�ÝPMF�W�0SOPNMKV�KF�LMKVC�QPNBOKLBOKV�[BOFTMKJWJI
QPSP¦JM� QSFEWJEFWBM� EB� TF� KF� WTBK� äF� MFUB� ����� T
ÝPMTUWPN�W��SOPNMKV�[B¦FM�VLWBSKBUJ�OFNÝLJ�WJUFÝLJ
SFE�LP�TF�KF�OBTFMJM�W�UB�LSBK��ÀPMTUWP�KF�CJMP�FOB�PE
EFKBWOPTUJ�T�LBUFSJNJ�TF� KF�UB�SFE�VLWBSKBM�äF�QSFK�W
-KVCMKBOJ�

7JLUPS� 4UFTLB� KF� W� ¦MBOLV� ÀPMTUWP� OB� ,SBOKTLFN
QSFE� M�� ����� [BQJTBM�� x#SäLPOF� TP� CJMF� ÝPMF� UVEJ� QP
ESVHJI� LSBKJI� OBÝF� EPNPWJOF� QSFE� M�� ����� [MBTUJ� W
,SBOKV�0SOPNMKV�.FUMJLJ�JO�W�7JÝOKJ�(PSJ�j�

5FNFMKOP�SB[QSBWP�P�SB[WPKV�CFMPLSBOKTLFHB�ÝPM�
TUWB�EP�MFUB������KF�OBQJTBMB�4MBWJDB�1BWMJ¦�OFLEBOKB
EJSFLUPSJDB�4MPWFOTLFHB�ÝPMTLFHB�NV[FKB�W�;CPSOJLV
[B� IJTUPSJKV� ÝLPMTUWB� J� QSPTWKFUF� MFUB� ������� .FE
ESVHJN� KF� PQP[PSJMB� EB� TP� äF� QSFE� MFUPN� ����� [B
V¦JUFMKB� W��SOPNMKV� OBWBKBMJ� OFNÝLJ� OB[JW� x4DIVM�
NFJTUFSj�LJ�KF�OFOBWBEFO�[B�DFSLWFOFHB�V¦JUFMKB�[BUP
TNFNP�TPEJUJ�EB�QP�OFNÝLP�P[OB¦FOJ�V¦JUFMK�OJ�CJM
V¦JUFMK� DFSLWFOF� ÝPMF� UFNWF¦� NFTUOF��.FTUOB� ÝPMB
QB�KF�QPNFOJMB�TUPQOKP�OBQSFK�W�SB[WPKV�ÝPMTUWB�LFS
TP� NMBEJOP� ÝPMBMJ� [BSBEJ� QSBLUJ¦OJI� äJWMKFOKTLJI
OBMPH���7�¦MBOLV�ÀPMTUWP�OB�,SBOKTLFN�W�QSPUFTUBOUTLJ
EPCJ� [BTMFEJNP�OBTMFEOKF�QPEBULF�� x/FNÝLF� PTOPWOF
ÝPMF� TP� CJMF� MFUB� ����� W� ,SBOKV� .FUMJLJ� 0SOPNMKV
,BNOJLV�ÇVäFNCFSLV�LPU�TQSJWVKF�[BQJTOJL�EFäFMOFHB
[CPSB�j��5BLP� TUB� W� PCFI�CFMPLSBOKTLJI�NFTUJI� EF�
MPWBMJ�QSPUFTUBOUTLJ� ÝPMJ� TBK� xCBÝ�.FUMJLB� TUPMJDB�#FMF
LSBKJOF� KF� CJMB� OBKWBäOFKÝF� TSFEJÝWF� QSPUFTUBOUTLFHB�HJ�
CBOKB�UVEJ�[B�ISWBUTLP�,SBKJOPj��-FPQPME�1PEMPHBS�KF
OBWBKBM�QPEBUFL�EB�KF�CJM�MFUB������W��SOPNMKV�QSP�
UFTUBOUTLJ� V¦JUFMK� +FSOFK� .SBWJOFD� xJO� VWJM� MBUJOTLB

�� 7F¦�QPEBULPW�P�[B¦FULJI�ÝPMTUWB�W�#FMJ�LSBKJOJ�OBKEFNP�W�OB�
TMFEOKJI�QSJTQFWLJI��1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ� EP
MFUB� ����� ;CPSOJL� [B� IJTUPSJKV� ���� TUS�� ��o����� 1PEMPHBS
,SBULB�[HPEPWJOB� MKVETLF� ÝPMF� W�0SOPNMKV� ���������,SBNB�
SJ¦� ;B¦FUFL� ÝPMTUWB� W� �SOPNMKV� 3BTU� TUS�� ���� 7PO¦JOB
,SPOJLB�ÝPMTUWB�NFE�/0#�W�#FMJ�LSBKJOJ�������#BMLPWFD�%F�
CFWFD�7�0SOPNMKV�PE�OFLEBK�CJMJ�TP�WFTFMJ�TUS�����o����

�� 4UFTLB�ÀPMTUWP�OB�,SBOKTLFN�QSFE�M�������4MPWFOTLJ�VWJUFMK
�����TUS������

�� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS����o����
�� 1SBW�UBN�TUS�����
�� 4UFTLB�ÀPMTUWP�OB�,SBOKTLFN�W�QSPUFTUBOUTLJ�EPCJ�4MPWFOTLJ

VWJUFMK������TUS������

DJSJMTLB� JO� HMBHPMTLB�QJTNFOBj���4UFTLB�QB� KF�OBWFEFM
EB�KF�W��SOPNMKV�V¦JM�+BO��5IFZOFS�	����
�W�.FU�
MJLJ� QB� 4FCBTUJKBO� 4DIXBS[� 	����
��� 1PUFN� LP� KF
QSPUFTUBOUTLP� ÝPMTUWP� [FMP� [BäJWFMP� JO� TP� TF� V¦JUFMKJ
QSJ�QPV¦FWBOKV�PUSPL�QPTMVäFWBMJ�5SVCBSKFWFHB�"CF�
DFEOJLB� TQMPÝOB� MKVETLB� J[PCSB[CB� QB� KF� CJMB� TMP�
WFOTLB�KF�EPCB�QSPUJSFGPSNBDJKF�[BUSMB�UP�ÝPMP��ÀPM�
TUWP�KF�CJMP�W�����TUPMFUKV�OFSFEOP�PC¦JOF�TP�TFN�JO
UKB�OBKFNBMF�MF�QJTBOKB�JO�CSBOKB�WFÝ¦F�DFSLPWOJLF�JO
PSHMBSKF��� 1PEPCOP� TUBOKF� KF� USBKBMP� WFSKFUOP� UVEJ� W
[B¦FULV�����TUPMFUKB�TBK�CJ�UP�MBILP�QPUSKFWBMP�VHPUP�
WJUFW�#PSJTB�(PMDB�LJ� KF�[B��SOPNFMK�[BQJTBM��x,PU
TP�WJDFEPNV�QPSP¦BMJ�PLPMJ�MFUB������TP�CJMJ�QSBW�WTJ
NFÝ¦BOJ� SB[FO�NFTUOFHB� TPEOJLB� JO� QJTBSKB� OFWFÝ¦J
QJTBOKB�	MFTFOT�WOEU�TDISFJCFOT�WOLIàOEJH�TFJO
�NFE�
UFN�LP�KF�W�.FUMJLJ�W�JTUFN�¦BTV�QPMFH�TPEOJLB�[OBMP
CSBUJ�JO�QJTBUJ�MF�OFLBK�NPä�j�

.FE�UFSF[JKBOTLP�KPäFGJOTLJNJ� SFGPSNBNJ�LJ� TP
CJMF�OBNFOKFOF�QSFEWTFN�OBQSFELV�JO�LPSJTUJ�ESäB�
WF� KF� CJMB� MFUB� ����� J[QFMKBOB� UVEJ� ÝPMTLB� SFGPSNB
QSWJ� BWTUSJKTLJ� PTOPWOPÝPMTLJ� [BLPO� JNFOPWBO
4QMPÝOB� ÝPMTLB� OBSFECB� T� LBUFSJN� KF� CJMB� VWFEFOB
TQMPÝOB�ÝPMTLB�PCWF[OPTU�[B�WTF�PUSPLF�PE����EP����
MFUB�TUBSPTUJ��1PEMPHBS�KF�P�UFN�[BQJTBM�EB�KF�DFTBSJDB
.BSJKB�5FSF[JKB�J[EBMB�TQMPÝOJ�ÝPMTLJ�SFE�xQP�LBUFSFN
OBK� CJ� TF� W� WTBLJ� äVQOJKJ� QPVWFWBMP� W� USJWJKV�� W� QSB�
WJMOFN�CSBOKV�QJTBOKV�JO�ÝUFWJMKFOKVj��;B��SOPNFMK�KF
PISBOKFO�QPEBUFL�EB� KF� MFUB������[B¦FM� W�äVQOJÝ¦V
QPV¦FWBUJ� äVQOJL�.BUJKB�1BTJ¦��;BOJNJWP� KF� EB� TP
äFMFMJ�PTOPWOP�[OBOKF�QSJEPCJUJ�UVEJ�TUBSFKÝJ�TBK�TP�W
ÝPMP�xTJMJMJ�UVEJ�PESBTMJ�JO�OFSFELP�KF�HMFEBM�VWJUFMK�QPMFH
NMBEFHB� PUSPLB� TFEFUJ� OKFHPWFHB� PWFUB�j��� ÀF� QSFE
1PEMPHBSKFN� TF� KF� T� QSFV¦FWBOKFN� ¦SOPNBMKTLFHB
ÝPMTUWB� VLWBSKBM� SBWOBUFMK� ÝPMF� LBUFIFU� +BLPC�(SPT
LJ� KF� äF� MFUB� ����� W� MFUOFN� QPSP¦JMV� ÝPMF� PCKBWJM
QSJTQFWFL�P�[HPEPWJOJ�¦SOPNBMKTLF�ÝPMF��1SWJI�[B¦FU�
LPW� ¦SOPNBMKTLFHB� ÝPMTUWB� OJ� NPHFM� [� HPUPWPTUKP
EPMP¦JUJ� MBILP� KF� MF� QPUSEJM� EB� KF� ÝPMB� PCTUBKBMB� äF
QSFE� MFUPN�������7�OFLFN�EPQJTV�OPWPNFÝLJ�LSF�
TJKTLJ�HPTQPTLJ�[�EBUVNPN�������������KF�CJMP�OBWF�
EFOP�� xEB� TP� TF� EFDB� EP� MFUB� ����� W�0SOPNMKV� IWB�
MFWSFEOP� QPEVWFWBMBj�� ;BUP� KF� TLMFQBM�� x,FS� TP� TF� QB
PUSPDJ� QSFE� ������ M�� W� 0SOPNMKV� IWBMFWSFEOP� QPE�
VWFWBMJ� TP� HPUPWP� äF� UBLSBU� 0SOPNBMKDJ� IWBMFWSFEOP
ÝPMP� JNFMJ�j� /BTMFEOKJ� [HPEPWJOTLJ� QPEBUFL� P� ¦SOP�
NBMKTLJ�ÝPMJ�LJ�HB�KF�(SPT�OBWBKBM�KF�CJM�J[�MFUB�����
JO� KF� EPMP¦BM� EB� NPSB� LSJäOJÝLJ� SFE� W� �SOPNMKV
TF[JEBUJ� QPTMPQKF� [B� OPSNBMOP� ÝPMP�� 5FNV� KF� CJM
EPEBO� QSFEMPH� EB� CJ� CJMP� NPSEB� OBKCPMKF� ¦F� CJ
PELVQJMJ� IJÝP� QSFKÝOKFHB� PSHBOJTUB� JO� KP� QSFEFMBMJ� W
ÝPMP���

�� 1PEMPHBS�,SBULB�[HPEPWJOB�MKVETLF�ÝPMF�TUS����
�� 4UFTLB�4MPWFOTLJ�VWJUFMK������TUS������
�� 1PEMPHBS�,SBULB�[HPEPWJOB�TUS����
�� (PMFD��SOPNFMK�PE�OBTUBOLB�USÝLF�OBTFMCJOF�TUS������
��� 1PEMPHBS�,SBULB�[HPEPWJOB�TUS����
��� (SPT�;HPEPWJOB�¦SOPNBMKTLF�ÝPMF�TUS���o��
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3BWOBUFMK�+BLPC�(SPT�KF�W�MFUOFN�QPSPWJMV�ÝPMF�W�0SOPNMKV�MFUB������QSFETUBWJM�QPEBULF�LJ�KJI�KF�[CSBM�P�[HPEPWJOJ
WSOPNBMKTLF�ÝPMF�	-1�����
�

1SWJ� VSBEOJ� EPLVNFOUJ� P� NFUMJÝLJ� ÝPMJ� W� UFN
PCEPCKV� TP� CJMJ� PISBOKFOJ� W� [BQJTOJLJI� ,PNFOEF
OFNÝLFHB� SFEB� [�EOF���� ���������LKFS� KF� QSJ[OBOB
QPLPKOJOB�V¦JUFMKV�)P¦FWBSKV����HPME���FQSBW�KF�CJM
äF�VQPLPKFO�KF�PUSPLF�QPV¦FWBM�EP�MFUB������LP�KF
OBTUPQJM�TMVäCP�V¦JUFMK�7BMFOUJO�7PO¦JOB��1P�QPEBU�
LJI� LJ� KJI� KF� W� QPSP¦JMV� EOF� ���� ��� ����� [BQJTBM
NFUMJÝLJ� QSPÝU� +PTJQ� 5SFOL� TP� CJMF� W� NFUMJÝLFN

PLSBKV�USJ�ÝPMF��W�.FUMJLJ�4FNJ¦V�JO��SOPNMKV����7
PCEPCKV� *MJSTLJI� QSPWJOD� PE� MFUB� ����� EP� ����
'SBODP[J�OJTP�JNFMJ�QPTMVIB�[B�MKVETLP�ÝPMTUWP�JO�KF
[BSBEJ�PTOPWOJI�GJOBO¦OJI�UFäBW�ÝPMB�[BNSMB�TBK�V¦J�
UFMKJ�OJTP�JNFMJ�OJUJ�PTOPWOJI�TSFETUFW�[B�QSFäJWMKBOKF
[BUP�TP�QPV¦FWBOKF�PQVTUJMJ��,PU�KF�OBWFEFM�SBWOBUFMK

��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS�����
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(SPT�TP�SBWOP�'SBODP[J�VOJ¦JMJ�UVEJ�WFMJL�EFM�BSIJWB
T� QPNP¦KP� LBUFSFHB� CJ� MBILP� SB[LSJWBMJ� [HPEPWJOP
ÝPMTUWB� OB� UFN� PCNP¦KV� TBK� KF� OBWBKBM�� x'SBODPTLJ
LPOKJLJ�LJ�TP�SBWOP�W�NFUMJÝLJ�LPNFOEJ�TUBOPWBMJ�JNFMJ
TP�QPTFCOP�WFTFMKF�[�OBKWBäOFKÝJNJ�TUBSJOTLJNJ�MJTUJOBNJ
MVMF�JO�TNPELF�TJ�QSJäJHBUJ�j��

1P� MFUV� ����� TP� ÝPMF� OBEBMKFWBMF� TWPKF� EFMP� JO
SB[WPK��/B�WPMKP�KF�OFLBK�QPEBULPW�P�V¦JUFMKJI�W��S�
OPNMKV� 	1JCFSOJL�%FSHBOD� 1VTU�/PWBL
�.FUMJLJ
	7PO¦JOB� 4USOJÝB
� JO� 4FNJ¦V� 	.JSU
���� 0E� MFUB
�����OBQSFK�TP�UBLP�(SPT�PISBOKFOJ�QPEBULJ�P�ÝPM�
TUWV��7�UFN�MFUV�KF�CJMP�W��SOPNMKV����V¦FODFW�JO��
V¦FOLF� V¦JUFMK� KF� CJM� .BSUJO� /PWBL� LBUFIFU� H�
(BÝQFS�1PSFOUB�ÝPMTLJ�OBE[PSOJL�QB�7BMFOUJO�*SCBS�
-FUB� ����� KF� OB� /PWBLPWP� NFTUP� QSJÝFM� (SFHPS
1BM¦J¦� QPEV¦JUFMK� KF� QPTUBM� +BOF[�7FO¦JOB��;B�1BM�
¦J¦FN� KF� MFUB������QSJÝFM�.BUJKB�,SJÝUPG� V¦JM� KF� EP
TNSUJ� ����� OBUP� EWF� MFUJ� OKFHPW� TJO� 'FSEJOBOE
,SJÝUPG� MFUB� ����� KF� CJMB� V¦JUFMKTLB� TMVäCB� W� �S�
OPNMKV� QPEFMKFOB� -VLV�,OJGJDV���� 7� UFN� PCEPCKV
TP�TF�[B¦FMB�UVEJ�QSJ[BEFWBOKB�[B�J[HSBEOKP�NFTUOFHB
ÝPMTLFHB� QPTMPQKB�� -FUB� ����� TP� OB� EFäFMOP� WMBEP
QPTMBMJ� PTUSP� QSPÝOKP�� 0¦JUBMJ� TP� WMBEJ� xEB� TNBUSB
(PSKBODF� [B� LJUBKTLJ� [JE� WF[� LBUFSFHB� OF� TNF� QPTJKBUJ
äBSFL� NJMPTUJ� W� [BOFNBSKFOP� #FMP� LSBKJOP�j� ÀFMF� ¦F[
EFTFU� MFU� KF� QSPÝOKB� VTQFMB� UPMJLP� EB� TP� QSFEFMBMJ
TUBSP�NFTUOP�IJÝP�JO�W�QSPTUPSF�TF�KF�ÝPMB�WTFMJMB�LPU
EWPSB[SFEOJDB���

7�.FUMJLJ�KF�+BOF[�4USOJÝB�QPV¦FWBM�EP�MFUB�����
LP�KF�EFMP�PQVTUJM�[BSBEJ�PHMVÝFMPTUJ��4MFEJMB�TUB�NV
"OESFBT�5VSL�EP�MFUB������OBUP�1SJNPä�%PMMBS�EP
MFUB�������%PMMBSKB�KF�[B�WFTUOP�EFMP�OBHSBEJM�EFäFMOJ
OBNFTUOJL� HSPG�$IPSJOTLZ��0E� ����� KF� CJM� OB� ÝPMJ
7FODFTMBW�ÀUVSN�WTF�EP������P[���������

;B¦FUFL�ÝPMTUWB�W�4FNJ¦V�QPTUBWMKBKP�W�MFUP�����
LP�KF�4FNJ¦�EPäJWFM�OBQBE�IBKEVLPW�PTLSCOJL�OFN�
ÝLFHB�WJUFÝLFHB�SFEB�QB�KF�W�TWPKFN�QPSP¦JMV�[BQJTBM
EB� KF�PCB�TFNJÝLB�äVQOJLB�P�CMJäBKP¦JI� TF�IBKEVLJI
PCWFTUJM� TFNJÝLJ� V¦JUFMK�� 1SFE� MFUPN� ����� KF� PNF�
OKFOJI����JNFO�NPä�LJ�TP�W�4FNJ¦V�PQSBWMKBMJ�V¦J�
UFMKTLP�TMVäCP����-FUB������ KF� TMVäCP�W�4FNJ¦V�OB�
TUPQJM�'SBOD�,FOEB�LJ�KF�PE�MFUB������OBQSFK�V¦JM�OB
4VIPSKV�QSJ�.FUMJLJ���

7�#FMJ� LSBKJOJ� TP� TF� SB[WJKBMF� UVEJ� ÝPMF� W� ESVHJI
LSBKJI�� /FEFMKTLB� ÝPMB� W� "EMFÝJ¦JI� OBK� CJ� TF� [B¦FMB
LPOFD�����BMJ� W�[B¦FUFLV����� TUPMFUKB� WFOEBS� KF�CJMB
ÝPMB�WTF�EP� MFUB������WFSKFUOP� MF�[BTJMOB��7�4UBSFN

��� (SPT�;HPEPWJOB�TUS���o��
��� 4UFTLB�4MPWFOTLJ�VWJUFMK������TUS������
��� (SPT�;HPEPWJOB�TUS���o��
��� 1PEMPHBS�,SBULB�[HPEPWJOB�TUS�����4À.�EPLVNFOUBDJKTLB

[CJSLB�NBQB�ÝPMF��SOPNFMK�
��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS������(MFK�UVEJ��4À.

NBQB�ÝPMF�.FUMJLB�
��� 7F¦�HMFK��1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS�����o����

/BÝB�ÝPMB�W�[SDBMV�¦BTB�TUS���o����4À.�NBQB�ÝPMF�4FNJ¦�
��� #PKD�,SBULF�CJPHSBGJKF�OBÝJI�OBKTUBSFKÝJI�ÝPMOJLPW�TUS������

1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS������

USHV� PC� ,PMQJ� TP� QSJ¦FMJ� [� [BTJMOJN� QPVLPN� MFUB
�����OB�QPCVEP�UBLSBUOFHB�äVQOJLB�+BOF[B�1BOKBOB�
0E�MFUB������TP�JNFMJ�QPVL�W�DFSLWFOJ�IJÝJ��6¦JUFMKJo
DFSLPWOJLJ� TP� QPV¦FWBMJ� UJTUF� PUSPLF� LJ� TP� QSJIBKBMJ
QSPTUPWPMKOP� L� CSBOKV� QJTBOKV� JO� OFLBK� SB¦VOBOKB�
-FUB������TP� TUBSP�DFSLWFOP�IJÝP�QPESMJ� JO�OB�OKF�
OFN� NFTUV� [HSBEJMJ� OPWP� ÝPMP� LJ� TP� KP� MFUB� ����
BEBQUJSBMJ�[B�EWPSB[SFEOJDP���

5VEJ�[B¦FUFL�ÝPMTUWB�W�7JOJDJ�KF�QPWF[BO�[�MFUPN
����� LP� KF� UBN� QSJÝFM� [B� PSHBOJTUB� *WBO� 	+BOF[

,PSCBO� JO� OBUP� UVEJ� [B¦FM� QPV¦FWBUJ� WBÝLF� PUSPLF�
;B�OKJN�KF�V¦JM�+BLPC�$WBS�	PE������EP������LP�KF
VNSM�[B�LPMFSP
��/BTMFEJM�HB� KF�#FSOBSE�5PNÝJ¦�LJ
KF�OBKQSFK�V¦JM�W�HSBKTLJ�IJÝJ�MFUB������QB�TP�[HSBEJMJ
OPWP�ÝPMP���

5JL� QSFE� MFUPN� ����� TP� [B¦FMF� EFMPWBUJ� ÝF
OFLBUFSF�CFMPLSBOKTLF�ÝPMF�UBLP�W�%SBHBUVÝV�	����

JO� 1PE[FNMKV� 	����
�� /B� 4VIPSKV� KF� PE� MFUB� ����
V¦JM�PUSPLF�WFSPVLB�CSBOKB� JO�QJTBOKB�äVQOJL� +BOF[
ÀLPGJD�OFEFMKTLP� ÝPMP� TP� JNFMJ� UVEJ�OB�1SFMPLJ��ÇF
QSFK�QSFE�MFUPN������ KF�PUSPLF�OB�1MBOJOJ�QSJ�4F�
NJ¦V�QPV¦FWBM�+PTJQ�,ÚTUOFS�OBUP�+PTJQ�'SBOLP�QM�
0CMBL�� 3FEOB� FOPSB[SFEOJDB� KF� CJMB� VTUBOPWMKFOB
MFUB�������,FS�KF�CJMB�UP�ÝPMB�QSFEWTFN�[B�UBN�äJWF¦F
,P¦FWBSKF� KF� CJMB� UBLSBU� FEJOB� ÝPMB� W�#FMJ� LSBKJOJ� W
OFNÝLFN�KF[JLV���

0�ÝPMTUWV�W�#FMJ�LSBKJOJ�QP�MFUV������QSJWBKP�QSWJ
TUBUJTUJWOJ�QPEBULJ

1PEBULJ� LBäFKP� EB� KF� ÝPMTUWP� W� #FMJ� LSBKJOJ� EP
MFUB������QSFCSPEJMP�[B¦FUOF�UFäBWF�JO�TF�KF�QPTUPQP�
NB�[B¦FM�OBEBMKOKJ�SB[WPK�

4MPWFOTLJ�ÝPMTLJ�NV[FK�ISBOJ�LPQJKP�QSWFHB�VSBE�
OFHB�TUBUJTUJ¦OFHB�QPQJTB�PTOPWOJI�ÝPM�%FUBJMo$PO�
TDSJQUJPO�EFS�7PMLTTIVMFO����1PQJT�QSJOBÝB�QPEBULF
P� TUBOKV� ÝPM� PC� LPODV� ÝPMTLFHB� MFUB� ��������� 7
UBLSBUOJ� EFLBOJKJ�.FUMJLB� TP� CJMF� ÝPMF� W� OBTMFEOKJI
USJOBKTUJI�LSBKJI��4FNJ¦�.FUMJLB��SOPNFMK�7JOJDB
4UBSJ�USH�	"MUFONBSLU
�%SBHBUVÝ�1PE[FNFMK�4VIPS
"EMFÝJ¦J�4JOKJ�7SI�	4DIXFJOCFSH
�1SFMPLB�3BEPWJDB
JO� 1MBOJOB� 	4UPDLFOEPSG
�� /B� ,SBOKTLFN� KF� CJMP� QP
UFN� TF[OBNV� OBWFEFOJI� TLVQOP� ���� ÝPM� OB� PC�
NP¦KV� #FMF� LSBKJOF� KJI� KF� CJMP� QFUOBKTU� 	QP� EWF� TUB
CJMJ�OBWFEFOJ�W�.FUMJLJ�JO�4FNJ¦V�W��SOPNMKV�QB�KF
CJMB� HMBWOB� ÝPMB
�� 1PV¦FWBMP� KF� ��� V¦JUFMKFW� NFE
OKJNJ�KF�CJMP����LBUFIFUPW��7�ÝPMP�KF�IPEJMP�PLSPH���
PETUPULPW� PUSPL� 	ÝPMPPCWF[OJI� P[JSPNB� QSJNFSOJI
[B� ÝPMP
� TBK� KF� CJMP� TLVQOP� ÝUFWJMP� PUSPL� �����
	������ÝPMPPCWF[OJI�JO�ÝF�������TUBSJI�PE����EP���

��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS�����o�����4À.�NB�
QB�ÝPMF�4UBSJ�USH�

��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS�����o�����4À.�NB�
QB�ÝPMF�7JOJDB�

��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS�����o����
��� 4À.� BSIJWTLB� [CJSLB� GBTD�� ���� %FUBJM�$POTDSJQUJPO� EFS

7PMLTTDIVMFO�
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1P[ESBW�J[�0SOPNMKB�SB[HMFEOJDB�QPTMBOB�W�MFUV������	J[�[CJSLF�SB[HMFEOJD�"MPK[B�$JOESJWB
-KVCMKBOB�W��7�0SOPNMKV�PE�OFLEBK�CJMJ�TP�WFTFMJ����������TUS����
�

MFU
��0E� UFI� KF� ÝPMP� PCJTLPWBMP� ������ PUSPL� 	�����
PTOPWOP� ÝPMP� JO� ������ OFEFMKTLP� ÝPMP
�� 3B[FO� ÝPMF
OB� 1MBOJOJ� LKFS� KF� CJM� V¦OJ� KF[JL� OFNÝLJ� KF� CJM� OB
WTFI� ÝPMBI� V¦OJ� KF[JL� TMPWFOTLJ���� 5BLP� KF� CJMB� OB
,SBOKTLFN�NFE�TFENJNJ�TMPWFOTLJNJ�HMBWOJNJ�ÝPMB�
NJ�UVEJ�ÝPMB�W��SOPNMKV��#JMP�KF�ÝF�EFWFU�TMPWFOTLPo
OFNÝLJI� HMBWOJI� ÝPM� JO� FOB� OFNÝLB� W� ,P¦FWKV�
7FOEBS� KF� CJMB� UVEJ� OB� TMPWFOTLJI� HMBWOJI� ÝPMBI
OFNÝ¦JOB�OBKWBäOFKÝJ�V¦OJ�QSFENFU�PE�ESVHFHB�SB[�
SFEB�OBQSFK���

6¦JUFMKJ� TP�[B�QPNP¦�QSJ� TWPKFN�EFMV� JNFMJ� UVEJ
WF¦� VTUSF[OF� MJUFSBUVSF� JO� ¦BTPQJTKB�� 5BLP� KF� MFUB
����� [B¦FM� J[IBKBUJ� QFEBHPÝLJ� MJTU�6¦JUFMKTLJ� UPWBSJÝ
	OBKQSFK� JNFOPWBO�6¦JUFMKTLJ� UPWBSÝ
� LJ� HB� KF�VSFKBM
"OESFK� 1SBQSPUOJL� FEFO� OBKCPMK� J[PCSBäFOJI� V¦J�
UFMKFW� JO� PSHBOJ[BUPSKFW� UJTUFHB� ¦BTB����.FE� QSWJNJ
OBSP¦OJLJ�TP�CJMJ�PCKBWMKFOJ� UVEJ�OFLBUFSJ�CFMPLSBOK�
TLJ� V¦JUFMKJ� UBLP� 'SBOD� ,FOEB� J[� 4FNJ¦B� -VLB
,OJGJD� J[� �SOPNMKB� +FSOFK� ,PTFD� ÝPMTLJ� WPEKB� W
�SOPNMKV�+BLPC�+FWÝ¦FL�V¦JUFMK�W�1PE[FNMKV�+BOF[
ÀLPGJD� EVIPWOJL� W� 4VIPSKV� +PäFG��FSJO� V¦JUFMK� W
%SBHBUVÝV���

7TFLBLPS� KF� WF¦JOB�V¦JUFMKFW� TLSCFMB� [B� J[QPQPM�
OKFWBOKF� TWPKFHB� [OBOKB� JO� KF� UP� [OBOKF� QSFOBÝBMB
UVEJ�OBQSFK�o�V¦FODFN�JO�UVEJ�ÝJSÝF�PESBTMFNV�QSF�
CJWBMTUWV�

-FQF�TQPNJOF�OB�#FMP�LSBKJOP�TP�OB� TWPKB�OPWB

��� 1SBW�UBN�TUS�����o����
��� 4DINJEU�;HPEPWJOB�ÝPMTUWB�***��EFM�TUS������
��� )PKBO�,BK�CFSFUB�4MPWFOTLJ�V¦JUFMK�JO�V¦FOFD�TUS�����
��� 65������	�����
�ÝU����TUS�����JO�	�����
�ÝU����TUS�����

EFMPWOB�NFTUB�PEOBÝBMJ�OFLBUFSJ�V¦JUFMKJ�LJ�TP�OFLP¦
TMVäCPWBMJ�W�UFI�LSBKJI��7FTFMJMJ�TP�TF�OBQSFELB�W�CF�
MPLSBOKTLFN� ÝPMTUWV� UBLP� LPU� +PäF��FSJO��� W� 6¦J�
UFMKTLFN� UPWBSJÝV� MFUB� ������ �FQSBW� TF� KF� J[� #FMF
LSBKJOF� QPUFN� LP� KF� CJM� UBN� TLPSBK� ÝUJSJ� MFUB� QSFE
USFNJ�MFUJ�QSFTFMJM�xQPE�WJTPLJ�(SJOUBWFD�OB�(PSFOTLPj
TF� KF� ÝF� äJWP� TQPNJOKBM� xOFLEBOKJI� OFQP[BCMKJWJI� NJ
VS� LJ� TFN� KJI� QSFäJWFM� QSJ� CFMJI� ,SBOKDJIj�� 7� OBEB�
MKFWBOKV� QSJTQFWLB� KF� QPEBM� TMJLP� SB[WPKB� ÝPMTUWB� W
#FMJ� LSBKJOJ� W� [B¦FULV� ÝFTUEFTFUJI� MFU� ���� TUPMFUKB�
x5BN� LKFS� KF� OFLEBK� SFTKF� SBTUMP� JO� HSPCMKF� TUBMP� TUPKF
TFEBK� MFQF� LSBTOF� ÝPMTLF� IJÝF�� ,BK� OJ� UP� TMBWB� CFMJN
,SBOKDFN �7�1PE[FNFMKOV� W�"EMFÝJDBI� W�%SBHBUVÝV
JO�OB�1MBOJOJ�TP�TP[JEBMJ�WJTUP�OPWF�QSPTUPSOF�ÝPMTLF�QP�
TMPQKB��/B�7FSIV�TP�LVQJMJ�GBSNBOJ�OFLP�TUBSP�QSPTUPSOP
IJÝP� W� LBUFSJ� TF� WF� TF� OF� NPUJN� äF� ÝFTUP� MFUP� PUSPDJ
QPEVWVKFKP�� QBW� äBMPTUOP¥� WF� KF� UVEJ� UP� IJÝP� OB� CFMP
OFEFMKP�LPOWBM�TJMPWJUJ�QPäBS��0FSOPNBMKTLB�HMBWOB�ÝPMB
UVEJ�WTBLP�MFUP�CPMK�TQP[OBWB�QSBWJ�OBNFO�ÝPMF�JO�TUPQB
QP� TUPQJOKBI� LUFSF� QFMKFKP� EP� QSBWF� WTFTUSBOTLF� PNJLF�
(PTQPE�äVQOJL�TP�MBOTLP�MFUP�QSPTUPWPMKOP�PEMPWJMJ�OFLP�
MJLP�[FNMKF�LKFS�TFEBK�PUSPLF�QPEVWVKF�W�TBEKPSFKJ��-FUPT
TFN�QB�QP�OFLFN�EPQJTOJLV�[WFEJM�EB�OFLB�HPTQPEJWOB
äFOTLP�ÝPMTLP�NMBEFä�UVEJ�QPEVWVKF�W�ÝJWBOKJ�JO�QMFUFOKJ�
;PQFU� FO�LPSBL�OBQSFK¥� 4SFWOB� KF� UB� ÝPMB�QPTFCOP�W� UFK
[BEFWJ� EB� JNB�[NFSBK� OFWUSVEMMKJWF� [B� ÝPMTLP� CMBHP�
TUBOKF�OBWEVÝFOF�WPEKF��4FWÏEB�LBLPÝFO�KF�WPEKB�UBLPÝ�

��� +PäF��FSJO�SPK�������W�*ESJKJ�W�%SBHBUVÝV�V¦JM�PE������EP
�����OBUP�W�,PNFOEJ�W�ÇJSFI�OB�SVEOJÝLJ�ÝPMJ�W�5PQMJDBI
QSJ�;BHPSKV��6NSM�������/PWPNFÝLJ�QSPÝU�,BSFM��FSJO�KF�CJM
OKFHPW�TJO�	#PKD�,SBULF�CJPHSBGJKF�TUS�����
�
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OJ� TP� WFWJEFM� VWJUFMKJ� JO� UP� KF� QSBWP¥� ÇFMFUJ� CJ� CJMP� W
0FSOPNMKV�MF�ÝF�UP�EB�CJ� TLPSFK� JNFMJ�VWJUFMKJ� TWPKF� TUB�
OPWBOKB�EB�CJ�TF�OF�QPUJLBMJ�ESVHPE�CPKÏ�TF�WTBLEBOKF
HPTQPEBSKFWF�[BNFSF�j�0QJTBM�KF�UVEJ�%SBHBUVÝ�LKFS�KF
V¦JM�PE�MFUB������EP������JO�TJDFS�W�MFWFN�QSPTUPSV
äVQOJÝ¦B�LKFS�TP�QSPTUPS�ÝF�LBTOFKF�JNFOPWBMJ�xÝPMBj�
;BQJTBM�KF�EB�TF�KF�OFLEBK�[BQVÝ¦FOB�WBT�TQSFNFOJMB
W� xQPTFCOP� MFQJ� SBKj� [� MFQP� VSFKFOP� DFSLWJKP� [� MFQP
OPWP�ÝPMP�OB�EFTOJ�JO�[�MFQJN�GBSPWäFN�OB�MFWJ�TUSBOJ
DFSLWF� WTF� QB� KF� PCLSPäBM� MFQ� WFMJL� WSU�� ,BLPS� KF
[BQJTBM�KF�UP�EPLB[�xLBK�WTF�[B�EPCSP�WOFUJ�EVI�NPSF
TUPSJUJj�� 0� TFNJÝLJ� ÝPMJ� KF� OBWFEFM� EB� TUB� UBN� EWB
V¦JUFMKB�JO�LPU�[BOJNJWPTU�[BQJTBM�EB�xUBNLBK�I�LPO�
DFMFUOJ�QSFTLVÝOKJ�UVEJ�OFEFMKTLJ�PUSPDJ�IPEJKPj��;B�NFU�
MJÝLP�ÝPMP�KF�OBWFEFM�MF�QPEBUFL�EB�TP�OB�ÝPMJ�EPCJMJ
OPWFHB�ÝPMTLFHB�QPNP¦OJLB��0�WJOJÝLJ�ÝPMJ�JO�QSJ[B�
EFWOFN� V¦JUFMKV� +PäFUV� ,BWÝLV� KF� OBÝFM� QPIWBMOF
CFTFEF��ÀPMP�KF�JNFM�W�MFQFN�TQPNJOV�TBK�KF�CJM�UBN
xWFWLSBU�QSJ�TQSBÝFWBOKJj�JO�xPUSPDJ�TP�WTFMFK�EPCSP�PEHP�
WBSKBMJj��;BOJNJW�KF�UVEJ�QPEBUFL�P�[ESVäFWBOKV�CF�
MPLSBOKTLJI�V¦JUFMKFW��x6WJUFMKTLJ�[CPSJ�TP�CJMJ�PC�NPKFN
WBTV�W�TFNJÝLJ�EFLBOJKJ�QP�EWBLSBU�BMJ�DFMØ�USJLSBU�W�MFUV
W�OBWBEJ��KB[�NJTMJN�EB�KF�TFEBK�SBWOP�UBLP�j�1PUBSOBM
KF�MF�HMFEF�QMB¦JMB�V¦JUFMKFN��x+BLP�UFSEPj�KF�CJMP�QSFE�
WTFN� [B� UJTUF� V¦JUFMKF� LJ� TP� JNFMJ� EPMP¦FOP� MF� EF�
OBSOP� QMB¦JMP� LKFS� QB� KF� V¦JUFMK� LPU� EFM� V¦JUFMKTLF
QMB¦F�MBILP�QPCJSBM�UVEJ�xCJSPj�	QMB¦JMP�W�äJUV�BMJ�WJ�
OV
� KF� CJMP� QSFDFK� CPMKF� x[BLBK� CFMJ� SFWOJ� ,SBOKDJ
VWJUFMKV�WTFHB�SBKÝF�JO�SFT� MPäFKF�EBKFKP�LBLPS�EFOBS�j��
0C� TLMFQV� QSJTQFWLB� KF� [BQJTBM� EB� CP� WFTFM� UVEJ
QPESPCOFKÝJI� OPWJD� P� OBQSFELV� ÝPMTUWB� W� #FMJ� LSB�
KJOJ���

ÇF�OBTMFEOKB�ÝUFWJMLB�6¦JUFMKTLFHB�UPWBSJÝB�KF�QSJ�
OFTMB� [BOJNJW� QSJTQFWFL� P� ÝPMTUWV� W� #FMJ� LSBKJOJ�
1PEBO�KF�CJM�QPHMFE�W�EFMPWBOKF�CFMPLSBOKTLFHB�V¦J�
UFMKTUWB�JO�W�SB[WPK�ÝPMTUWB�W���oUJI�MFUJI�����TUPMFUKB�

�SOPNBMKTLJ� V¦JUFMK� -VLB� ,OJGJD� KF� QSFETUBWJM
V¦JUFMKTLJ�[CPS�LJ�KF�CJM����KVOJKB������QSJ�TFNJÝLFN
EFLBOV� .BSUJOV� 4LVCJDV�� ;CSBMP� TF� KF� ��� CFMP�
LSBOKTLJI� V¦JUFMKFW� JO� �� EVIPWOJLJ�� 0� SB[ÝJSKFOPTUJ
EFLBOJKF� KF�[BQJTBM�xEB�NPSB� WMPWFL�PE�NBSTJLBUFSFHB
LSBKB� �� VSF� WF[� ISJCF� JO� EPMJOF� EPCSP� LPSBWJUJ� EB� WFT
TQFIBO�EPTQÏ�W�4FNJW��%B�TF�QB�VWJUFMK�EPTUJ�WP[BSJUJ�OF
NPSF� TF� MBILP� SB[VNÏ��,KF� CJ� EPCJWBM� EFOBS� [B� WBTP�
QJTF�[B�QPNPWOF�LOKJHF�JO�[B�NOPHP�ESVHJI�WTBLEBOKJI
QPUSFC ¥�1PNBHBNP� TJ�QB� T� UFN� EB� QPTPKVKFNP� WBTPQJT
FEFO�ESVHFNV�j�/BWFEFM� KF�EB�CFSFKP�¦BTPQJTF��6¦J�
UFMKTLJ� UPWBSJÝ� /PWJDF� 4MPWFOFD� 0FTUFSSFJDIJTDIF
4DIVMCPUF� 5SJHMBW� "MMHFNFJOF� %FVUTDIF� -FISFS�
[FJUVOH� JO�.BHB[JO� GàS�1ÊEBHPHJH��/B� [CPSPWBOKV

��� 0ISBOKFOJ�TP�QPEBULJ�[B�LPOLSFUOP�QMB¦JMP�V¦JUFMKV��FSJOV
LP� KF� TMVäCPWBM� W�%SBHBUVÝV� 	����o����
�� 1P� GBTJKJ� J[� MFUB
����� KF� EPCJWBM� ���� HM� ��� LSBKDBSKFW� OB� MFUP� J[� 1SJNJ¦FWF
VTUBOPWF�����HM��PE�WTBLF�IJÝF�QP����LSBKDBSKFW�UFS�ÝPMOJOP
JO�LPU�DFSLPWOJL�PE�QPHSFCPW�LSTUPW�JO�QPSPL�	#PKD�,SBULF
CJPHSBGJKF�TUS�����
�

��� 7TF� OBWFECF� TP� J[� QSJTQFWLB�� *[QPE�(SJOUPWDB�65� ����
TUS�����o����

TP�WF¦�LPU�USJ�VSF�SB[QSBWMKBMJ�P�SB[MJ¦OJI�WQSBÝBOKJI
CJTUWP�SB[HPWPSPW�QB� KF�QPW[FM�EFLBO��,PU�LBäF� TP
WF¦JOPNB� TWPKF� QSJTQFWLF� QSJQSBWJMJ� W� OFNÝLFN� KF�
[JLV� JO� PC� UFN� [BQJTBMJ�� xOBK� CJ� TF� W� QSJIPEOKF� UBLJ
PEHPWPSJ�UVEJ�TMPWFOTLJ�J[EFMPWBMJ��EP�TFEBK�TUB�UP�MF�EWB
TUPSJMB�j� 1PUFN� LP� TP� QSFKFMJ� xEPTUJ� ISBOF� EVÝOF� OB
UFäBWOP� VWJUFMKTLP� QPUj� TP� TSF¦BOKF� OBEBMKFWBMJ� ÝF� PC
TLVQOFN� PCFEV� PC� QSFQFWBOKV� QFTNJ� QPNFOLP�
WBOKV� JO� TQPNJOJI� OB� QSJ[BEFWOF� QSFEOJLF� OB� V¦J�
UFMKTLJ�QPUJ��%PEBM�KF�ÝF�OFLBK�QPEBULPW�P�USFOVUOJI
SB[NFSBI��x,BS�ÝPMTUWP�PC�,PMQJ�[BEFWB�TF� MFQP�W�EP�
NBWFN�EVIV�SB[WJKB�� TBNP� J[� FOFHB� TF�OF� TMJÝJ�OJW�WF�
TFMFHB��QB�VQBUJ�KF�EB�TF�UBLJ�HMBT�WMFäF�j�1PUSEJM�KF�EB
JNBKP�W�4FNJ¦V�JO�.FUMJLJ�QPEV¦JUFMKF�B�KF�[B�.FU�
MJLP� LSJUJ¦OP� [BQJTBM� EB� xW�.FUMJLJ� ÝPMB� OJ� ÝPMJ� QP�
EPCOBj�� ;B� ÝPMP� W� �SOPNMKV� KF� OBWFEFM� EB� KF� UP
xHMBWOB�ÝPMB�T�TMPWFOTLJNJ�OBQJTJ�OB�SB[SFEJIj���FQSBW
KJ� KF� ÝF� QSJNBOKLPWBMP� xSBEPEBSOJI� QPEQPSOJLPWj� KF
WFOEBSMF� äF� JNFMB� QSFDFK� PQSFNF� UBLP� xHMPCVT� QP�
EPCF�TUSVQFOJI�SBTUMJO�QSFEBMOJLF�J��U��E��1PEVWVKF�TF�W
QFUKJ�SJTBOKJ�TBEKPSFKJ�TWJMPSFKJ�	W�ÝPMJ�TP�TWJMOJDF
�JO�W
WFCFMBSTUWV�� ,BS� KF� OBK� OPWFKÝF� KF� QB� ¤EFLMJÝLB� ÝPMB¤�
%FLMJDF�TF�QPQFWBKF�VWÏ�ÝJWBUJ�QMFTUJ�J��U��E�j�1PIWBMOP
KF�[BQJTBM�P�OPWJ� GBSOJ� DFSLWJ� WSUV� JO�P� ÝPMJ� W�%SB�
HBUVÝV� P� OPWJ� ÝPMJ� W� 1MBOJOJ� JO� W� 1PE[FNMKV� UFS� P
HSBEOKJ�ÝPMF�W�1SFMPLJ�LKFS�KF�äFMFM�WTP�TSF¦P�UJTUFNV
V¦JUFMKV�LJ�CP�QSJÝFM�W�UB�xEBMOKJ�LPU�OBE�,PMQP�j��

-KVETLPÝPMTLJ�[BLPO�MFUB������JO�OBQSFEFL
CFMPLSBOKTLFHB�ÝPMTUWB�QP�OKFN

-FUP������KF�CJMP�FOP�OBKQPNFNCOFKÝJI�MFU�W�SB�
[WPKV�ÝPMTUWB�OB�4MPWFOTLFN�TBK�KF�CJM�����NBKB�����
TQSFKFU� 5SFUKJ� ESäBWOJ� MKVETLPÝPMTLJ� [BLPO� LJ� HB� KF
QPEQJTBM� JO� SB[HMBTJM� DFTBS� 'SBOD� +PäFG���� ;BLPO� KF
QSJOFTFM� UFNFMKOF� TQSFNFNCF� W� ÝPMTUWV� VWFEFOB� KF
CJMB� PTFNMFUOB� TQMPÝOB� ÝPMTLB� PCWF[OPTU�� 6TUBOBW�
MKBMJ� TP� OPWF� ÝPMF� TBK� KF�NPSBMB� CJUJ� ÝPMB� UVEJ� HFP�
HSBGTLP�EPTUPQOB�WTFN�PUSPLPN��;�OPWJNJ�ÝPMTLJNJ
QSFENFUJ� KF� CJMB� CJTUWFOP� SB[ÝJSKFOB� WTFCJOB� QPVLB�
6WFEMJ� TP�OBSBWPTMPWKF� [FNMKFQJT� [HPEPWJOP� OBVL
P�HFPNFUSJ¦OJI� MJLJI�QFUKF� JO� UFMPWBECP��ÀPMTUWP� KF
CJMP� MP¦FOP� PE� DFSLWF� DFSLFW� KF� PISBOJMB� MF� WFSTLJ
QPVL� JO� QSFETUBWOJÝUWP� W� ÝPMTLJI� TWFUJI� [BUP� KF
[BLPO�W�LBUPMJÝLJI�EFäFMBI�WFMKBM�[B�OBKCPMK�MJCFSBMFO
JO� KF� CJM� TQSWB� EFMFäFO� UVEJ� NOPHJI� OBTQSPUPWBOK�
1PNFNCOP�TF�KF�TQSFNFOJM�QPMPäBK�V¦JUFMKTUWB�TBK�TP
QPEPCOP�LPU� ESVHJ� ESäBWOJ� OBNFÝ¦FODJ� JNFMJ� OPWP
EPMP¦FOP�VSFEJUFW�QMB¦��7�PTOPWJ�CPMKÝJ�HNPUOJ�QP�
MPäBK� QB� KF� PNPHP¦BM� JO� UVEJ� [BIUFWBM� CPMKÝP� J[P�
CSB[CP�V¦JUFMKFW�

��� 7TF�OBWFECF�TP�J[�QSJTQFWLB��*[�CFMF�,SBKJOF�65������TUS�
���o����

��� 7F¦�HMFK��0TOPWOB�ÝPMB�OB�4MPWFOTLFN�����o������ÀPMTUWP
OB�4MPWFOTLFN�TLP[J�TUPMFUKB�**��	PE������EP�����
�LBUBMPH
TUBMOF�SB[TUBWF�TUS����o���
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3B[HMFEOJDB�.FUMJLF�PEQPTMBOB�MFUB�������OB�SB[HMFEOJDJ�KF�UVEJ�GPUPHSBGJKB�ÝPMF�[HSBKFOB�MFUB�����
	4À.�[CJSLB�SB[HMFEOJD
�

ÀPMTUWP� KF� [� OPWP� [BLPOPEBKP� W� QSBLTJ� [B¦FMP
EFMPWBUJ� W� ÝPMTLFN� MFUV� ��������� *NFOJL� ÝPMTLJI
PCMBTUOJK�ÝPM�JO�V¦JUFMKFW�QP�4MPWFOTLFN�J[�MFUB�����
QSJOBÝB� OBTMFEOKF� QPEBULF� P� ÝPMTUWV� W� #FMJ� LSBKJOJ�
;B�EFMPWBOKF�ÝPMTUWB�W�x0FSOPNFMKTLFN� ÝPMTLFN�PLSB�
KVj� KF�CJMP�PEHPWPSOP� x$�� L�� PLSBKOP� ÝPMTLP� TWFUPWBM�
TUWP� W�0FSOPNMKJj� W� OBTMFEOKJ� TFTUBWJ�� QSFETFEOJL� KF
CJM�PLSBKOJ�HMBWBS�.BSUJO�5SJCV[[J�[BTUPQOJL�WFSTUWB
JO� PLSBKOJ� ÝPMTLJ� [BTUPQOJL� KF� CJM� TFNJÝLJ� EFLBO
"OUPO�"MFÝ���MBOJ�TP�CJMJ� ÝF�HSBKTLJ�PTLSCOJL�+BOF[
,BQFMMF� QPTFTUOJL� +BOF[� ,PIMCF[FO� UFS� EWB� QSFE�
TUBWOJLB� V¦JUFMKTUWB�� "OUPO� +FSÝJOPWFD� J[��SOPNMKB
JO�/JLPMBK�4UBOPOJL�J[�4UBSFHB�USHB�

/BWFEFOJI�KF�CJMP�FOBKTU�ÝPM�T�QFUOBKTUJNJ�V¦JUFMKJ�
HMBWOB� BMJ� x�WFUFSPSF[SFEOB� MKVETLB� ÝPMB� W��FSOP�
NFMKJj�[�V¦JUFMKJ��"OUPO�+FSÝJOPWFD�	LBTOFKF�+FSÝJOP�
WJ¦
� +BOF[�4DIJMMFS�"OUPO�+BWPSÝFL��7�EWPSB[SFEOJ
ÝPMJ� W� .FUMJLJ� TUB� V¦JMB� 7FODFMK� ÀUVSN� JO� 'SBODF
4DIÚOCSVO� W� EWPSB[SFEOJ� MKVETLJ� ÝPMJ� W� 4FNJ¦V�QB
'SBODF�,FOEB�JO�'SBODF�;BKFD��7�FOPSB[SFEOJDBI�W
7JOJDJ� KF� CJM� V¦JUFMK� +PäFG� ,BWÝFL� W� 4UBSFN� USHV
.JLMBWä� 4UBOPOJL� OB� 4JOKFN� 7SIV� 	xOB� 7FSIVj

'SBODF�.VIJ¦� W�1PE[FNMKV� +BOF[�#BSMF� W�%SBHB�
UVÝV� 'SBODF� ,BW¦J¦� W� "EMFÝJ¦JI� .BUFWä� (FSN� W
1SFMPLJ�1BWFM�#PSÝUOJL�[B�V¦JUFMKB�OB�1MBOJOJ�OJ�CJMP
QPEBULB���

�F[� EPCSP� EFTFUMFUKF� TSFEJ� PTFNEFTFUJI� MFU� ���
TUPMFUKB� KF� CJMP� W� #FMJ� LSBKJOJ� ÝFTUOBKTU� ÝPM�� 7��S�
OPNMKV� TUB� CJMJ� EWF�� ÝUJSJSB[SFEOB� EFÝLB� JO� EWPSB[�
SFEOB�EFLMJÝLB�ÝUJSJSB[SFEOJDB�KF�QPTUBMB� UVEJ�ÝPMB�W

��� *NFOJL�ÝPMTLJI�PCMBTUOJK������TUS����o���

.FUMJLJ� USJSB[SFEOJDB� W� 4FNJ¦V� EWPSB[SFEOJDJ� TUB
CJMJ�ÝPMJ�W�%SBHBUVÝV�JO�OB�7JOJDJ�FOPSB[SFEOJDF�QB
TP� CJMF� W� "EMFÝJ¦JI� %SBÝJ¦JI� %PCMJ¦BI� 1MBOJOJ
1PE[FNMKV�1SFMPLJ�3BEPWJDJ�4UBSFN�USHV�4VIPSKV
JO�OB�7SIV�	4JOKJ�7SI
��7TFI�V¦FODFW�W�ÝPMBI�KF�CJMP
������ PE� UFHB� OBKWF¦� W��SOPNMKV� �����6¦FODF� KF
QPV¦FWBMP� ��� V¦JUFMKFW� NFE� OKJNJ� TP� CJMF� �
V¦JUFMKJDF�� 1SFETFEOJL� PLSBKOFHB� ÝPMTLFHB� TWFUB
ÝPMTLFHB�PLSBKB��SOPNFMK� KF�CJM� PLSBKOJ� HMBWBS�'FS�
EJOBOE�NBSLJ[�(P[BOJ�PLSBKOJ�ÝPMTLJ�OBE[PSOJL�QB
"OUPO�+FSÝJOPWFD���

3BTU�ÝPMTUWB�KF�QPOPWOP�PQB[OB�W�OBTMFEOKFN�EF�
TFUMFUKV�TBK�KF�ÝUFWJMP�ÝPM�OB�CFMPLSBOKTLFN�PCNP¦KV
OBSBTMP�OB�����7��SOPNMKV�KF�CJMB�FOB�ÝUJSJSB[SFEOB
ÝPMB� T� QPTFCOJN� EFLMJÝLJN� PEEFMLPN� QSBW� UBLÝOB
ÝPMB�KF�CJMB�W�.FUMJLJ�PE�OPWFNCSB�MFUB������KF�CJMB
OB�UFK�ÝPMJ�UVEJ�PCSUOB�OBEBMKFWBMOB�ÝPMB�	��SB[SFEB�JO
QSJQSBWMKBMOJ�UF¦BK
�ÝPMJ�W�1PE[FNMKV�JO�4UBSFN�USHV
TUB�QPTUBMJ�EWPSB[SFEOJDJ�W�ÝPMP�%SBHBUVÝ�KF�TQBEBMB
ÝF� U�� J�� FLTLVSFOEOB� 	xQPESVäOJ¦OBj
� ÝPMB� W�#PKBO�
DJI�LKFS�KF�CJM�QPVL�EWBLSBU�UFEFOTLP��1PMFH�ÝPM�LJ
TP�EFMPWBMF�äF�W�QSFKÝOKFN�EFTFUMFUKV�TP�CJMF�OPWF�ÝF
FOPSB[SFEOJDF� W� #PäBLPWFN��SFÝOKFWDV�(SJCMKBI
1FUSPWJ� WBTJ� ÀUSFLMKFWDV� JO� [BTFCOB� FOPSB[SFEOJDB
OB�.BWSMFOV�	4DIVMWFSFJO
��;BOJNJW�KF�QPEBUFL�EB
KF� CJM� QSJ� WF¦JOJ� ÝPM� ÝPMTLJ� WSU���� 4LVQOP� ÝUFWJMP
V¦FODFW� 	UVEJ�V¦FODJ�QPOBWMKBMOF�BMJ�OFEFMKTLF� ÝPMF

KF� CJMP� ������ TFWFEB� OBKWF¦� W��SOPNMKV� ���� JO� W

��� 1PQPUOJLPW�LPMFEBS�[B�TMPWFOTLF�V¦JUFMKF���������TUS����o
���

��� 3B[FO�QSJ�ÝPMJ�W��SFÝOKFWDV�(SJCMKBI�ÀUSFLMKFWDV�JO�OB�.B�
WSMFOV�
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.FUMJLJ������1PV¦FWBMP�KF����V¦JUFMKFW�NFE�OKJNJ��
V¦JUFMKJD��1SFETFEOJL�PLSBKOFHB� ÝPMTLFHB� TWFUB� KF�CJM
PLSBKOJ� HMBWBS� +PäFG�3JIBS� ÝPMTLJ� OBE[PSOJL�"OUPO
+FSÝJOPWFD���

7�OBTMFEOKFN�EFTFUMFUKV�W�ÝPMTLFN�MFUV��������
KF�ÝUFWJMP�ÝPM�PTUBMP�W�QPEPCOFN�PCTFHV�CJMP� KF���
MKVETLJI� ÝPM� UFS� [BTFCOB� ÝPMB� OB�.BWFSMFOV� JO� FLT�
LVSFOEOB�W�#PKBODJI�OPWJ�QB�TUB�CJMJ�FOPSB[SFEOJDJ
W�3BEFODJI�	QSJ�4UBSFN�USHV
�JO�W�5SJCV¦BI��ÀUFWJMP
V¦JUFMKFW� KF� OBSBTMP� OB� ��� UVEJ� EFMFä� äFOTL� W� UFN
QPLMJDV�TF�KF�QPWF¦BM�TBK�KF�CJMP�W�#FMJ�LSBKJOJ�äF���
V¦JUFMKJD��0LSBKOJ�ÝPMTLJ�OBE[PSOJL�KF�CJM�+PTJQ�5VSL
[BTUPQOJLB�V¦JUFMKTUWB� W�PLSBKOFN� ÝPMTLFN� TWFUV� QB
TUB�CJMB�OBEV¦JUFMKB�3JIBSE�.FHVÝBS�J[�1PE[FNMKB�JO
'SBOD�ÀFUJOB�J[��SOPNMKB���

ÀPMTUWP� W�#FMJ� LSBKJOJ� KF� EP� QSWF� TWFUPWOF� WPKOF
EPäJWFMP� ÝF� OBEBMKOKJ� SB[WPK� JO� J[CPMKÝBOKF� OB� SB[�
MJ¦OJI�SBWOFI��1P�QPEBULJI�[B�ÝPMTLP�MFUP���������KF
CJMP� W�#FMJ� LSBKJOJ� TLVQOP���� ÝPM� PE� UFHB� ��� MKVE�
TLJI���[BTFCOF�JO�FOB�FLTLVSFOEOB��7��SOPNMKV�KF
CJMB� HMBWOB� ÝPMB� LJ� KF� W� UFN� ¦BTV� QPTUBMB� QFUSB[�
SFEOJDB� 	EFÝLB� JO� EFLMJÝLB� PTOPWOB� ÝPMB
� PE� MFUB
�����QB�KF�CJMB�UV�UVEJ�0CSUOB�ÝPMB��7�.FUMJLJ�KF�CJMB
ÝUJSJSB[SFEOJDB�FOP�EWP�BMJ�USJSB[SFEOJDF�QB�TP�CJMF�W
OBTMFEOKJI� LSBKJI�� "EMFÝJ¦J� #PKBODJ� #PäBLPWP
�FQMKF� �SFÝOKFWFD� %PCMJ¦F� %SBHBUVÝ� %SBÝJ¦J
(SJCMKF� 1FUSPWB� WBT� 1MBOJOB� 1PE[FNFMK� 	[� W[QP�
SFEOJDP� W� (SBEDV
� 1SFMPLB� 3BEFODJ� 3BEPWJDB
3PäOJ� %PM� 4FNJ¦� 4UBSB� -JQB� 4UBSJ� USH� 4VIPS
ÀUSFLMKFWFD� 5BM¦KJ� 7SI� 5SJCV¦F� 7JOJDB� 7SI� ;B�
HP[EBD� UFS� [BTFCOF� ÝPMF� LJ� KJI� KF� VTUBOPWJM� OFNÝLJ
4DIVMWFSFJO�QSFEWTFN�[B�PUSPLF�,P¦FWBSKFW��W�.B�
WSMFOV�3PEJOBI� JO�7S¦JDBI� UFS� FLTLVSFOEOB� ÝPMB� W
-B[BI� LPU� EFM� ÝPMF� W� 4UBSFN� USHV��/B� ÝPMBI� W� UFI
LSBKJI� KF� QPV¦FWBMP� ��� V¦JUFMKFW� JO� V¦JUFMKJD�� 7��S�
OPNMKV�JO�.FUMJLJ�KJI�KF�CJMP�EWBOBKTU��'SBOD�ÀFUJOB
3VEPMG� 4DIJMMFS� -KVENJMB� #VLPWJD� +PTJQJOB� 1SJ�
NPäJ¦�-VEPWJL�.JLPMJ¦�#FBUSJLB�4FEFW¦J¦��7BMFO�
UJO�#VSOJL�,POSBE�#BSMF�-FPQPME�.PSFMB�"NBMJKB
7BSEKBO�.BSJKB�;BLSBKÝ¦FL�7FSB�3PKOJL��1P�ESVHJI
LSBKJI� JO� WBTFI� #FMF� LSBKJOF� KJI� KF� CJMP� ���� +BOLP
3BVIFLBS�"MPK[JK�-VÝJO�3VEPMG�0CSFLBS�4UBOJTMBW
7SF[FD� 'SBO¦JÝLB� ;BWSÝBO� 'SBO� 1PUPLBS� 5PNBä
#JUFOD� +PTJQJOB� "IB¦J¦� *WBO� .VSO� &SOTU� ÀVÝ�
UFSÝJ¦�.JMLB�1BVMJO�"EBN�%SBYMFS�3JIBSE�.FHV�
ÝBS� )FSNJOB� (PTMFS� �� .FHVÝBS� ;PGLB� ÀLPGMBOD
+VMJKB� 1SFTUPS� 7FO¦FTMBW� 4LFCÏ� .BSJKB� 1FUFSMJO
,BSFM�(SVEFO�"MPK[JKB�1SFNL�.BUJKB�#BSUFM�"OB
&S[JO� 'SBO¦JÝLB� #F[MBK� *WBO�3JHMBS� -VDJKB�.FO�
DJOHFS�%SBHPUJO�)VEÏ�.BSJKB�;OBOD�,BSFM� 1JLM
'FMJDJUB� 1PMKÝBL� +VMJKB� -VTDIàU[LZ� 'SBOD� +VSF¦J¦
"OHFMB� ,VNFMK� �� +VSF¦J¦� "NBMJKB� ,SFEBS� "OUPO
,BEVOD�'SBOKP�-PWÝJO�-FPQPMEJOB�#BWEFL�JO�;PSB

��� 1PQPUOJLPW�LPMFEBS�[B�TMPWFOTLF�V¦JUFMKF���������TUS����o
���

��� 3P¦OJ� [BQJTOJL�[� JNFOJLPN� MKVETLJI� ÝPM��������� TUS�� ��o
���

#MJOD��7�[BTFCOJI� ÝPMBI� TP�V¦JMJ� ÝF�"MPK[JK�;IFSOF
"WHVTU�5TDIJOLFM�+PTJQ�3PN��3B[NFSKF�NFE�V¦JUF�
MKJDBNJ� JO� V¦JUFMKJ� TF� KF� äF� QSJCMJäFWBMP� FOBLPWSFE�
OFNV� SB[NFSKV� äFOTL� KF� CJMP� ��� NPÝLJI� QB� ���
1SFETFEOJL� PLSBKOFHB� ÝPMTLFHB� TWFUB� KF� CJM� PLSBKOJ
HMBWBS�4JMWP�%PNJDFMK�PLSBKOB�ÝPMTLB�OBE[PSOJLB�TUB
CJMB� *WBO� ÀUSVLFMK� [B� TMPWFOTLF� ÝPMF� JO� .BUJKB
1SJNPTDI�[B�OFNÝLF�ÝPMF���

ÇF� TBNJ� TUBUJTUJ¦OJ� QPEBULJ� T� QSJNFSKBWP� QPEBU�
LPW�J[QSFE�QPM�TUPMFUKB�	�������
�LP�KF�CJMP�OB�UFN
PCNP¦KV�W�USJOBKTUJI�LSBKJI�TLVQOP�QFUOBKTU�ÝPM�[HP�
WPSOP� QSJ¦BKP� P� SB[WPKV� ÝPMTUWB� W� #FMJ� LSBKJOJ�� 7
WTBLPEOFWOJ� ÝPMTLJ� QSBLTJ� ÝF�NBSTJLBK� OJ� CJMP� UBLP
LBLPS� CJ� TJ� äFMFMJ� QPOFLPE� ÝPMTLJ� QSPTUPSJ� ESVHKF
PQSFNB�V¦JMB�BMJ�QB�SB[VNFWBOKF�PLPMJDF�[B�QPNFO
ÝPMTUWB� WFOEBS� KF� CJM� SB[WPK� [BHPUPWP� PQB[FO�� 1P�
NFO� OJ� CJM� MF� W� ÝUFWJM¦OFN�OBQSFELV� QB¦� QB� W� SB�
[WPKV� QFEBHPÝLFHB� EFMB� W� TBNJ� WTFCJOJ� JO� OB¦JOV
EFMB� UFS� W� [BWFEBOKV� QPNFOB� ÝJSKFOKB� PTOPWOF� JO
TQMPÝOF�J[PCSB[CF��1SJ�UFN�KF�OBKQPNFNCOFKÝP�WMP�
HP�PC�¦MBOJI�ÝPMTLJI�TWFUPW�JO�OBE[PSOJÝUFW�PEJHSBMP
V¦JUFMKTUWP�ÝF�QPTFCFK�OFLBUFSJ�QPTBNF[OJLJ�LJ�TP�T
TWPKJN�[OBOKFN�QSFEWTFN�QB�[�äFMKP�QPNBHBUJ�OF�
VLJN� MKVEFN� EB� CJ� J[TUPQJMJ� J[� WTBLPEOFWOFHB� LP�
MFTKB�W�OPW� J[CPMKÝBO�OBQSFEOFKÝJ�OB¦JO�äJWMKFOKB� JO
EFMB��7� UB� USVE� TP�NPSBMJ� WMPäJUJ� OFNBMP�OBQPSB� JO
PTFCOF�[BHOBOPTUJ�TBK�TBEPWJ�EFMB�OJTP�EP[PSFMJ�¦F[
OP¦�

;CPSPWBOKB�VWJUFMKFW�JO�#FMPLSBOKTLP�VWJUFMKTLP
ESVÝUWP

6¦JUFMKTLF�LPOGFSFODF�JO�[CPSPWBOKB�TP�JNFMF�WF�
MJL� QPNFO�QSJ� ÝJSKFOKV� TUBOPWTLF� [BWFTUJ� V¦JUFMKTUWB
QSJ� [BWFEBOKV� QPLMJDOF� JO� TUSPLPWOF� PEHPWPSOPTUJ
QSJ�PCSBWOBWJ�TUSPLPWOJI�WQSBÝBOK�[B�J[NFOKBWP�SB[�
MJ¦OJI�JEFK�JO�[B�PTFCOP�QPWF[PWBOKF�LBS�KF�SB[WJEOP
äF� OB� QSFETUBWMKFOFN� QSJNFSV� J[� MFUB� ������ .FE
ESVHJN�TP�OB�SFEOJI�LPOGFSFODBI�PCSBWOBWBMJ�UFLP�
¦F�EPQJTF�SB[QSBWMKBMJ�QB�UVEJ�xP�EJTDJQMJOJ�P�WFEFOKV
NMBEJOF�JO�W�PCWF�P�QFEBHPHJWOJI�WQSBÝBOKJIj���

0EMPL�NJOJTUSTUWB�[B�QSPTWFUP�KF� MFUB������VWF�
EFM� V¦JUFMKTLB� [CPSPWBOKB� P� W[HPKOJI� KF[JLPWOJI� JO
TUBOPWTLJI�[BEFWBI� ÝPMTLB�[BLPOPEBKB� J[� MFUB�����
KF�QSJOFTMB�ÝF�PCWF[OF�VSBEOF�PLSBKOF� JO�OB�ÝFTU� MFU
EFäFMOF�V¦JUFMKTLF�LPOGFSFODF����0�QPTBNF[OJI�LPO�
GFSFODBI�TP�V¦JUFMKJ�QPSP¦BMJ�W�QFEBHPÝLFN�¦BTPQJTKV
UBLP� MFUB� ����� W�6¦JUFMKTLFN� UPWBSJÝV�� 4SF¦FWBMJ� TP
TF�UVEJ�[�[BIUFWBNJ�OPWFHB�QSFENFUOJLB�QP�OPWJ�ÝPM�
TLJ� [BLPOPEBKJ�� 5BLP� OBK� CJ� QSJ� QPVLV� [HPEPWJOP�
QJTKB� P� "WTUSJKJ� QPV¦FWBMJ� xLBLP� TF� KF� OBÝF� DFTBSTUWJ
[BWFMP�JO�LBK�TF�KF�äF�WTF�WFTFMFHB�JO�äBMPTUOFHB�QSJ�OBT

��� 3P¦OJ� [BQJTOJL�[� JNFOJLPN� MKVETLJI� ÝPM��������� TUS�� ��o
���

��� -FUOP� QPSP¦JMP� 'SBOD� +PäFGPWF� MKVETLF� ÝPMF� W��SOPNMKJ� 	W
OBEBMKFWBOKV�-1��SOPNFMK
���������

��� ÀVÝUBS�6¦JUFMKTLB�ESVÝUWB�JO�PSHBOJ[BDJKF�&ODJLMPQFEJKB�4MP�
WFOJKF�ÝU�����TUS���o��
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[HPEJMPj��,FS� QSFQSPTU� LNFU� P� UFN� OJ¦� OF� WF� xOF
NPSF�UVEJ�EPNPMKVCKB�W�TFSDV�PCWVUJUJ��"LP�CJ�TF�QB�NMB�
EJOB�P�[HPEPWJOPQJTKJ�LBK�QPEVWFWBMB�HPUPWP�CJ�[BWFMP
MKVETUWP�CPMK�TWPKP�EPNPWJOP�MKVCJUJ�j�6¦JUFMKJ�TP�CJMJ�OB
LPOGFSFODJ�WFTFMJ�UVEJ�PCMKVCF�PLSBKOFHB�HMBWBSKB�EB
CP�QPTLSCFM� xEB�WTBLB� ÝPMB� EPCJ�WFSU� [B� QPEVL�W� TB�
EKFSFKJj��/BTMFEOKB� UFNB� KF�CJMB�OBNFOKFOB�V¦JUFMKFWJ
QPEPCJ� W� ÝPMJ� JO� W� PLPMJDJ�� 6HPUPWJMJ� TP� EB� xTMBCP
TQPÝUPWBOKF� [BESäVKF� VWJUFMKB� QSJ� QPEVWFWBOKJ� JO� W[SF�
KFWBOKJ��,KFS�TSFOKB�VWJUFMKB�OF�TQPÝUVKF�IPEJKP�UVEJ�PUSPDJ
W� ÝPMP� OF� [BUP� EB� CJ� TF� LBK� OBVWJMJ� BNQBL� LFS� SBWOP
NPSBKP�� 5BLB� ÝPMB� OJ� WSFEOB� QJÝLBWFHB� PSFIB�j� ;BUP
NPSB�V¦JUFMK�QB[JUJ�EB�KF�EPWPMK�J[PCSBäFO�JO�EB�TF�ÝF
OBQSFK� J[PCSBäVKF�EB� TF� TQPEPCOP� JO�EPTUPKOP� WFEF
UBLP�W�ÝPMJ�LPU�W�LSBKV�EB�TJ� J[CJSB�QSJNFSOP�ESVäCP
EB�OF�IPEJ�QSFUJSBOP�QP�LS¦NBI�EB�TJ�OF�EFMB�EPMHPW
EB� TLSCJ� UVEJ� [B� TOBäOPTU� LBS� TF� OBKQSFK� QP[OB� OB
OKFHPWJ� PCMFLJ�� 4LSBULB� xVWJUFMK� OBK� TWPKP� EPMäOPTU
[WFTUP�TQPMOVKF�BLP�IPWF�EB�HB�MKVEKF�TQPÝUVKFKPj���

1PNFNCOP�WMPHP�QSJ�LSFQJUWJ�TUBOPWTLF�PSHBOJ�
[BDJKF�QSJ�SB[WPKV�ÝPMTUWB�JO�BLUJWOFHB�TPEFMPWBOKB�W
ESVäCJ� KF� PEJHSBMP� #FMPLSBOKTLP� V¦JUFMKTLP� ESVÝUWP
FOP�OBKTUBSFKÝJI�OB�4MPWFOTLFN�TBK�KF�CJMP�VTUBOPW�
MKFOP� äF� W� [B¦FULV� MFUB� ������ ,� ESVÝUWV� TP� SB[FO
FOFHB� QSJTUPQJMJ� WTJ� V¦JUFMKJ� ¦SOPNBMKTLFHB� ÝPMTLFHB
PLSBKB��1P�OBKTUBSFKÝJI�PCKBWMKFOJI�QPEBULJI�KF�ESVÝU�
WP� ÝUFMP� EFWFU� VTUBOPWOJI� ¦MBOPW� LBTOFKF� KF� CJMB� W
QPSP¦JMJI� P� EFMPWBOKV� #FMPLSBOKTLFHB� V¦JUFMKTLFHB
ESVÝUWB� ÝUFWJMLB� VTUBOPWOJI� ¦MBOPW� ��� P[JSPNB� ���
ÇF�QSWP�MFUP�EFMPWBOKB�TP�TF�ESVÝUWV�QSJESVäJMJ� UVEJ
QPEQPSOJ�¦MBOJ�LJ�OJTP�CJMJ�J[�V¦JUFMKTLJI�WSTU�QB¦�QB
SB[OJI� ESVHJI� QSFEWTFN� VSBEOJÝLJI� QPLMJDFW� JO
UVEJ� QSFNPäOFKÝJ� QPTFTUOJLJ�� 1SWJ� QSFETFEOJL� KF� CJM
¦SOPNBMKTLJ�V¦JUFMK�+PäFG�+VWBO�LJ�KF�MFUP�QPQSFK�QP�
TUBM� UVEJ�¦MBO�6¦JUFMKTLFHB�ESVÝUWB�OB�,SBOKTLFN���
1PMFH� OKFHB� TP� CJMJ� VTUBOPWOJ� ¦MBOJ� ÝF�� "OUPO� +FS�
ÝJOPWJ¦�JO�+BOF[�4DIJMMFS�J[��SOPNMKB�.JLMBWä�4UB�
OPOJL� J[� 4UBSFHB� USHB� -VLB� ,PäVI� J[� 1PE[FNMKB
.BUFWä� (FSN� J[� "EMFÝJ¦FW� 1BWFM� #PSÝUOJL� J[
1SFMPLF� JO� +PäFG� ,BWÝFL� J[� 7JOJDF� UFS� +BOF[� ,PM�
CF[FO� QPTFTUOJL� J[� �SOPNMKB� JO� DFMP� HSPG� $IP�
SJOTLZ�LJ�QB�KF�LNBMV�PEÝFM�[B�PLSBKOFHB�HMBWBSKB�W
,SÝLP�WFOEBS�KF�PC�TMPWFTV�CFMPLSBOKTLJN�V¦JUFMKFN
PCMKVCJM� WTP� QPUSFCOP� QPEQPSP���� %SVHJ� QPEBULJ
OBWBKBKP�ÝF�V¦JUFMKF��'SBODB�4DIÚOCSVOB� J[�.FUMJLF
LJ� KF� J[� TWPKF� LOKJäOJDF� EBSPWBM� LOKJHF� .PIPSKFWF
ESVäCF� [B� ESVÝUWFOP� LOKJäOJDP� 'SBODB� ,BW¦J¦B� J[
%SBHBUVÝB� 'SBODB� ,FOEP� J[� 4FNJ¦B� 'SBODB�.V�
IJ¦B� T� 4JOKFHB� 7SIB� JO� 'SBODB� ;BKDB� T� 1MBOJOF���
1SWFNV�QSFETFEOJLV�+VWBOV�KF�TMFEJM�+BOF[�3VQOJL
V¦JUFMK� W��SOPNMKV� JO� xOBKNBSLBOUOFKÝB� PTFCOPTU� POF
EPCFj� [B� OKJN� 'SBOD� ÀFUJOB� J[� �SOPNMKB� OBUP
'SBODF�-PWÝJO� J[�7JOJDF�3JIBSE�.FHVÝBS� J[� 1PE�

��� *[��FSOPNMKB�65������TUS����o���
��� 6¦JUFMKTLP�ESVÝUWP�OB�,SBOKTLFN�65������TUS�����
��� 65������TUS�����o����
��� ��� MFU� V¦JUFMKTLFHB� ESVÝUWB� W� #FMJ� LSBKJOJ� 4MPWFOTLJ� OBSPE

�����ÝU�����TUS����JO�65������TUS�����o����

[FNMKB�,POSBE�#BSMF� J[�.FUMJLF�"MCJO�3B[QPUOJL
J[� 4FNJ¦B� +VTU� .BSUFMBOD� J[� �SOPNMKB� JO� .BULP
-KVCJ¦�J[�1PE[FNMKB���

/B�QSWJ� TFKJ�#FMPLSBOKTLFHB�V¦JUFMKTLFHB� ESVÝUWB
TP�J[SB[JMJ�äFMKP�EB�CJ�OB�ESVHFN�[CPSPWBOKV�ESVÝUWB
HPWPSJMJ�P�xLBLJ�[OBOTUWFOJ�SFWJj�QSFEWTFN�QB�UVEJ�P
LNFUJKTUWV����%SVÝUWP�KF�[B¦FMP�[�BLUJWOJN�EFMPN�JO
NFE�ESVHJN�[B� ¦FUSUJ� [CPS� QSWFHB� ESVÝUWFOFHB� MFUB
QSJQSBWMKBMP� OBTMFEOKF� UFNF�� x�
� %PN� JO� ÝPMB� OBK
PUSPLF� WBEJ� TBNPEFMBWOPTUJ� �
�,BLP�OBK� VWJUFMK� VWFODF
OBQFMKVKF�EB�CPEP�SFWJ�W�OBSBWJ�QSBW�JO�OBLPSJTU�PHMF�
EPWBMJ�JO�QSFNJÝMKFWBMJ��
�,BLP�CJ�ÝPMTUWV�JO�VWJUFMKTUWV
LPSJTUJMP� BLP� CJ� TF� VWJUFMKJ� WFWLSBU� PCJTLPWBMJ� JO� L� ÝPM�
TLJN�TQSBÝFWBOKFN�IPEJMJ�j��

4F[OBN�OPWPJ[WPMKFOFHB�PECPSB�#FMPLSBOKTLFHB�VWJUFMK�
TLFHB�ESVÝUWB�MFUB������	4À.�BSIJW�;BWF[B�TMPWFO�
TLJI�VWJUFMKTLJI�ESVÝUFW�GBTD�����/PWPJ[WPMKFOJ�PECPSJ
�����ÝU���
�

��� *[� [HPEPWJOF� V¦JUFMKTLJI� ESVÝUFW�65� ����� TUS�� ��� ��� MFU
V¦JUFMKTLFHB�ESVÝUWB�W�#FMJ�LSBKJOJ�4MPWFOTLJ�OBSPE������ÝU�
���TUS����

��� 65������TUS�����o����
��� 65������ÝU�����TUS�����o����
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/B� ESVÝUWFOJI� JO� ESVHJI� TUSPLPWOJI� V¦JUFMKTLJI
LPOGFSFODBI� TP� CFMPLSBOKTLJ� V¦JUFMKJ� SB[QSBWMKBMJ� P
SB[MJ¦OJI� WQSBÝBOKJI� UBLP� MFUB� ����� UVEJ� P� QP�
NFNCOFN�WQSBÝBOKV�xLBLP�OBK�EFMB�VWJUFMK�[VOBK�ÝPMF
OB�LPSJTU�ESäBWJ� JO� MKVETUWV j���;BOJNJWB� KF�OBMPHB
LJ�TP�TJ� KP�[BEBMJ�W� MFUV������o�SB[QSBWB� xP�QSJIPEV
CJWBOKJ�JO�PEIPEV�'SBODP[PW�W�CFMPLSBKJOJ�LPU�EPOFTFL
L�EPNBWJ�[HPEPWJOJj��6¦JUFMKJ� JO�V¦JUFMKJDF�OBK�CJ�QP�
WQSBÝBMJ� TUBSF� MKVEJ� ¦F� ÝF� LBK� ISBOJKP� J[� GSBODPTLJI
¦BTPW� [BQJTBMJ� OBK� CJ� BOFLEPUF� JO� QSJQPWFELF���� 7
MFUV������LP�KF�ESVÝUWV�QSFETFEPWBM�'SBODF�ÀFUJOB
TP�JNFMJ�W�QSPHSBNV�[CPSPWBOKB�UFNP�x6WJUFMKTUWP�JO
OBSPEOP�HPTQPEBSTUWPj��/B�JTUFN�[CPSPWBOKV�TP�QSF�
OPWJMJ� UVEJ� ESVÝUWFOB� QSBWJMB� [� OBNFOPN� EB� CJ
ESVÝUWP�CPMKÝF� JO� MBäKF�EFMPWBMP����/BTMFEOKF� MFUP� KF
CJM� SFEOJ� MFUOJ�PC¦OJ� [CPS�ESVÝUWB� W�.FUMJLJ� EOF� ��
KVMJKB� ����� LKFS� KF� JNFM� NFE� ESVHJN� V¦JUFMK� (SF�
HPSB¦�xSFGFSBU�P�LPMFHJBMOPTUJ�NFE�VWJUFMKTUWPNj�HPWP�
SJMJ� QB� TP� UVEJ� P� PELSJUKV� TQPNJOTLF� QMPÝ¦F� *WBOV
5PNÝJ¦V���� 7� MFUV� ����� KF� OB� [CPSPWBOKV� W� �S�
OPNMKV� V¦JUFMK� 4DIJMMFS� HPWPSJM� P� OB¦SUJI� [B� QSJ�
IPEOKF� EFMPWBOKF� ESVÝUWB� V¦JUFMKJDB� 1F[EJS¦FWB� KF
QSFETUBWJMB�SFGFSBU�x,BLP�TJ�QSJEPCJ�VWJUFMK� MKVCF[FO�JO
TQPÝUPWBOKF� PUSPLj� QPHPWBSKBMJ� TP� TF� P� TQPNFOJLJI
VNSMJI� UPWBSJÝFW� JO� P� ESVHJI� UFNBI����/BWBEOP� TP
TF� QP� VSBEOFN� EFMV� ¦MBOJ� ESVÝUWB� [BESäBMJ� UVEJ� OB
TLVQOFN� PCFEV� LKFS� TP� TF� TQSPTUJMJ� EB� KF� xMF
QSFLNBMV�W�WFTFMJ� ESVäCJ�QPUFLFM� WBTj����#FMPLSBOKTLP
V¦JUFMKTLP�ESVÝUWP�KF�QP�[B¦FUOFN�[BHPOV�EPäJWMKBMP
UVEJ�PCEPCKB�NBOK�BLUJWOFHB�EFMPWBOKB�UBLP�TP�MFUB
����� [BQJTBMJ� EB� äF� EWF� MFUJ� OJ� [CPSPWBMP���� .F�
OKBWBMP� TF� KF�WPETUWP� JO�¦MBOJ�PECPSB��-FUB������ KF
CJM� J[WPMKFO�OBTMFEOKJ� PECPS�#FMPLSBOKTLFHB� V¦JUFMK�
TLFHB�ESVÝUWB��QSFETFEOJL�7BMFOUJO�#VSOJL�OBEV¦J�
UFMK�W�.FUMJLJ�'SBOD�ÀFUJOB�OBEV¦JUFMK�W��SOPNMKV
.BUJKB�#BSUFM�OBEV¦JUFMK�W�4FNJ¦V�-FPQPME�.PSF�
MB�V¦JUFMK�W�.FUMJLJ�LJ� KF�CJM� J[WPMKFO�[B�CMBHBKOJLB
JO�"NBMJKB�7BSEKBO�V¦JUFMKJDB�W�.FUMJLJ�UBKOJDB�ESV�
ÝUWB�JO�OBNFTUOJDB�QSFETFEOJLB���

%FMP�V¦JUFMKTUWB�W�#FMJ�LSBKJOJ� KF�CJMP�UBLP�W�#F�
MPLSBOKTLFN�V¦JUFMKTLFN�ESVÝUWV�JO�UVEJ�J[WFO�OKFHB
[FMP� BLUJWOP�OB� SB[MJ¦OJI�QPESP¦KJI��6TUBOBWMKBMJ� TP
OBSPEOF�¦JUBMOJDF�ISBOJMOJDF� JO�QPTPKJMOJDF� TPEFMP�
WBMJ�QSJ�HBTJMTLJI�JO�OBSPEOPPCSBNCOJI�ESVÝUWJI�UFS
TF�QPTFCFK�QPTWF¦BMJ�OBQSFELV�LNFUJKTUWB�W�#FMJ�LSB�
KJOJ�

��� 65������ÝU�����TUS������
��� 65������ÝU�����TUS�����o����
��� 65������ÝU�����TUS������
��� 65������ÝU�����TUS������
��� 65������ÝU�����TUS������
��� 1PQPUOJL������TUS�����o����
��� 1SBW�UBN�
��� 4À.� BSIJWTLB� [CJSLB� GBTD�� ��� ;BWF[B� TMPWFOTLJI� V¦JUFMK�

TLJI�ESVÝUFW�/PWPJ[WPMKFOJ�PECPSJ������

x0EMJLPWBM�TF�KF�T�QPTFCOP�WOFNPj��0�OFLBUFSJI
QPTBNF[OJLJI�VWJUFMKJI�JO�VWJUFMKJDBI�LJ�TP
QPNFNCOFKF�WQMJWBMJ�OB�SB[WPK�#FMF�LSBKJOF

0�WTBLFN�V¦JUFMKV�BMJ�V¦JUFMKJDJ�CJ�MBILP�SFLMJ�EB
KF� T� TWPKJN� EFMPN� JO� TWPKP� PTFCOPTUKP� QVTUJM� EPMP�
¦FOP�TMFE�QSJ�QPTBNF[OJI�V¦FODJI�LJ�KJI�KF�QPV¦FWBM
P[JSPNB�QPV¦FWBMB��;BUP� KF� UFäLP� J[QPTUBWJUJ� QPTB�
NF[OF� V¦JUFMKF� OF� EB� CJ� QSJ� UFN� UWFHBMJ� EB� MBILP
UFHB�BMJ�ESVHFHB�QP�LSJWJDJ� J[QVTUJNP�CPEJTJ� [BSBEJ
QPNBOKLBOKB�EPLVNFOUPW�BMJ�[BSBEJ�TLSPNOPTUJ�QP�
TBNF[OFHB�V¦JUFMKB�	V¦JUFMKJDF
�LJ�W�PCEPCKV�TWPKFHB
BLUJWOFHB� EFMPWBOKB� OB� [VOBK� OJ� QPTFCFK� J[TUPQBM
MBILP�QB�KF�LMKVC�UFNV�PQSBWJM�NOPHP�QPNFNCOJI
¦FUVEJ�ESPCOJI�TUWBSJ��7FOEBSMF�CPNP�PNFOJMJ�OFLBK
WJEOFKÝJI� V¦JUFMKFW� JO� V¦JUFMKJD� UFS� ESVHJI� PTFCOPTUJ
QPWF[BOJI� T� ÝPMTUWPN� LJ� TP� W� PCEPCKV� PE� [B¦FULB
ÝFTUEFTFUJI� MFU�����TUPMFUKB�EP�QSWF�TWFUPWOF�WPKOF� T
TWPKJN�EFMPN� JO� PTFCOPTUKP� QPNFNCOP� WQMJWBMJ� OB
SB[WPK�ÝPMTUWB�LVMUVSOFHB�äJWMKFOKB�JO�HPTQPEBSTUWB�W
#FMJ� LSBKJOJ�� 7� QSJ¦VKP¦FN� QSJTQFWLV� OF� HSF� [B
TJTUFNBUJ¦FO� QSFHMFE� EFMPWBOKB� QPNFNCOJI� ÝPMOJ�
LPW�V¦JUFMKFW�JO�V¦JUFMKJD�LJ�TP�W�#FMJ�LSBKJOJ�EFMPWBMJ
QSFE�QSWP�TWFUPWOP�WPKOP�QB¦�QB�[B�J[CPS�OFLBUFSJI
QPEBULPW� LJ� TNP� KJI� QSJEPCJMJ� PC� QSFHMFEPWBOKV
SB[MJ¦OFHB� BSIJWTLFHB� JO� UJTLBOFHB� HSBEJWB���MBOFL
OBK�WFMKB�LPU�TQPECVEB�[B�QSJQSBWP�QPESPCOFKÝF�CJP�
HSBGJKF� V¦JUFMKTUWB� LJ� KF� EFMPWBMP� OB� PCNP¦KV� #FMF
LSBKJOF�

;B� V¦JUFMKF� LJ� KJI� KF� QSFEWTFN� W� [B¦FUOFN
EFMPWBOKV�ÝPMTUWB�TMVäCFOB�OBNFTUJUFW�[BOFTMB�W�#FMP
LSBKJOP�QSBWJMPNB�WFMKB�EB�OJTP�CJMJ�EPNB¦JOJ�UPSFK
KF� CJM� UB� EFM� LSBOKTLF� EFäFMF� OFLBUFSJN� QPQPMOPNB
UVK�QSBW�UBLP�OBSF¦KF�UFS�ÝFHF�JO�OBWBEF�EPNB¦JOPW�
1PTBNF[OJLJ�TP�UV�PTUBMJ�WTF�äJWMKFOKF�ESVHJ�TP�J[�UFI
LSBKFW�LNBMV�PEÝMJ�

;B�OBQSFEFL�ÝPMTUWB�OJTP�CJMJ�QPNFNCOJ� MF�V¦J�
UFMKJ� QB¦� QB� UVEJ�NPäKF� J[� VQSBWOJI� TMVäC� JO� QPMP�
äBKFW� NOPHJ� EVIPWOJLJ� UFS� OFLBUFSJ� QSFNPäOFKÝJ
QPTBNF[OJLJ�

/FLBK� WF¦� QPEBULPW� KF� EPTMFK� [CSBOJI� JO� PCKBW�
MKFOJI� QSFEWTFN� P� OFLBUFSJI� V¦JUFMKJI� LJ� TP� V¦JMJ� W
�SOPNMKV���� ;B� ÝPMJ� W��SOPNMKV� JO�.FUMJLJ� TP� OB
WPMKP� UVEJ� UJTLBOB�MFUOB�QPSP¦JMB� T�QPNP¦KP�LBUFSJI
MBILP� TQP[OBWBNP� BLUJWOPTU� OFLBUFSJI� V¦JUFMKFW
QSFEWTFN�OB�TUSPLPWOP�QFEBHPÝLFN�QPESP¦KV��-FU�
OB� QPSP¦JMB� ÝPM� QSJOBÝBKP� WSTUP� QPNFNCOJI� QPEBU�
LPW� P� PSHBOJ[BDJKJ� QPVLB� P� ÝPMTLJI� QSFENFUJI� P
KF[JLV� QPV¦FWBOKB� TMFEJNP� TF[OBNPN� V¦JUFMKFW� JO
V¦FODFW�TUBUJTUJ¦OJN�QPEBULPN�JO�QPNFNCOJN�EP�
HPELPN�QPTBNF[OFHB�ÝPMTLFHB�MFUB�W�VWPEJI�OFLB�

��� /B�QSJNFS��QSJTQFWLJ�P�"OUPOV�+FSÝJOPWJ¦V�1FQDJ�1SJNPäJ¦
UVEJ� P� 'SBODV� ÀFUJOJ� 3VEPMGV� 4DIJMMFSKV� JES�� /BKWF¦� QSJ�
TQFWLPW� KF� PCKBWJM� +BOF[� ,SBNBSJ¦� 	WF¦JOPNB� SFWJKB� 3BTU

HMFK� UVEJ� #BMLPWFD� %FCFWFD� 7� 0SOPNMKV� PE� OFLEBK� CJMJ� TP
WFTFMJ����
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���

/BTMPWOJDB� MFUOFHB� TQPSPWJMB� xPWJUOF� HMBWOF� ÝPMF� W
0SOPNMKJ�����j�[�äJHPN�ÝPMF�	-1�����
�

UFSJI� MFUOJI� QPSP¦JM� QB� TP� PCKBWMKFOF� UVEJ� [BOJNJWF
TUSPLPWOF� JO� QFEBHPÝLF� SB[QSBWF� V¦JUFMKFW�� �SOP�
NBMKTLB�HMBWOB� ÝPMB� KF� MFUOB�QPSP¦JMB� [B¦FMB� J[EBKBUJ
MFUB������NFUMJÝLB�ÝPMB�QB�TSFEJ�PTFNEFTFUJI�MFU����
TUPMFUKB����7�VWPEJI� MFUOJI�QPSP¦JM�¦SOPNBMKTLF�ÝPMF
TP� CJMF� WF¦LSBU� PCKBWMKFOF� UVEJ� QFEBHPÝLF� JO� TUSP�
LPWOF�SB[QSBWF�NFUMJÝLB�MFUOB�QPSP¦JMB�OJNBKP�UBLJI
SB[QSBW�� 7� TWPKFN� PCEPCKV� TP� SB[QSBWF� QPNFOJMF
ÝJSKFOKF�OBQSFEOJI�JEFK�JO�NJTMJ�UBLP�OB�QFEBHPÝLFN
LPU� ÝJSÝFN�LVMUVSOP�HPTQPEBSTLFN�QPESP¦KV� [�EB�
OBÝOKFHB�WJEJLB�QB�QPOVKBKP�ESBHPDFO�QPHMFE��OB�FOJ
TUSBOJ�W�UBLSBUOP�QFEBHPHJLP�OB�ESVHJ�QB�W�TQMPÝOF
SB[NFSF�äJWMKFOKF�JO�EFMP�MKVEJ��/FLBK�SB[QSBW�LJ�TP
KJI�OBQJTBMJ�VQSBWJUFMKJ�JO�V¦JUFMKJ�¦SOPNBMKTLF�HMBWOF
ÝPMF�KF�CJMP�PCKBWMKFOJI�UVEJ�W�6¦JUFMKTLFN�UPWBSJÝV
UBLSBUOFN� QPNFNCOFN� QFEBHPÝLFN� ¦BTPQJTV� LBS
EPLB[VKF� EB� TP� CJMF� UBLP� QFEBHPÝLP� JO� TUSPLPWOP
VUFNFMKFOF� EB� TP� CJMF� QSJNFS� BMJ� W[PS� TUSPLPWOPo
QFEBHPÝLJI�SB[QSBW�LJ�TP�KJI�QSFCJSBMJ�NOPHJ�V¦JUFMKJ
JO�TPEFMBWDJ�ÝPMTUWB�OB�,SBOKTLFN�JO�UVEJ�ÝJSÝF�

.FE�V¦JUFMKJ�LJ�TP�EFMPWBMJ�W�[B¦FULV�ÝFTUEFTFUJI

��� -FUOB�QPSP¦JMB�ÝPM�LJ�TP�KJI�QSFEWTFN�WF¦KF�ÝPMF�OBUJTOJMF�PC
LPODV�ÝPMTLFHB� MFUB� JNBKP�EPMHP�USBEJDJKP� TBK� QSFEIPEOJLF
UPWSTUOJI�QPSP¦JM�[BTMFEJNP�äF�W�����TUPMFUKV��-FUOB�QPSP¦JMB
TP�ESBHPDFO�WJS�[B�SB[JTLPWBMDF�ÝPMTLF�QSFUFLMPTUJ��4À.�ISB�
OJ� ��� QSJNFSPW� MFUOJI� QPSP¦JM� ¦SOPNBMKTLF� ÝPMF� J[� PCEPCKB
NFE������JO������UFS����ÝUFWJML�MFUOJI�QPSP¦JM�NFUMJÝLF�ÝPMF
NFE������JO������

MFU�����TUPMFUKB�WFMKB�PNFOJUJ�+PäFGB�&SäFOB�LJ�KF�CJM
QSFTUBWMKFO� W� �SOPNFMK� MFUB� ����� QSFK� KF� V¦JM� W
1PETUFOJ�OB�)SWBÝLFN����#JM�KF�EFKBWFO�V¦JUFMK�TBK�KF
CJMP� UVEJ� W� 6¦JUFMKTLFN� UPWBSJÝV� PCKBWMKFOJI� OFLBK
OKFHPWJI� QSJTQFWLPW�� /KFHPWP� BLUJWOP� EFMP� KF� QSF�
LJOJMB� TNSU� äF� W� MFUV� ����� W� ÝPMP� QB� KF� LPU� xOB�
NFTUPWBMOJ� VWJUFMK� QPLPKOFHB� H�� +Pä�� &SäFOBj� QSJÝFM
'SBODF��FTOJL����7�QSWFN� MFUOJLV�6¦JUFMKTLFHB� UP�
WBSJÝB� KF� CJMB� OB� QSWJI� TUSBOFI� EFTFUF� ÝUFWJMLF� PC�
KBWMKFOB�&SäFOPWB�SB[QSBWB�,BLP�TF�LPSJTUOP�QPEVWVKF
W�UBLJI�ÝPMBI�LKFS�TF�NBOKJ�JO�WFWKJ�PUSPDJ�DFMJ�EBO�W�FOJ
J[CJ� QPEVWVKFKP ���� /BTMFEOKF� MFUP� KF� CJMB� OB� QSWJI
TUSBOFI�USJOBKTUF�ÝUFWJMLF�PCKBWMKFOB�SB[QSBWB�0�KF[J�
LPTMPWOFN�OBVLV���JO�W�EWBJOEWBKTFUJ�ÝUFWJMLJ�QSJTQF�
WFL�0� OFEFMKTLJ� ÝPMJ� W� LBUFSFN� KF�NFE� ESVHJN� QP�
KBTOJM�EB�KF�EPMäOPTU�NMBEJOF�xEB�IPEJ�PE����BMJ����EP
EPLPOWBOFHB� ���� MFUB� W� WTBLEBOKP� ÝPMP� LKFS� TF� VWJ� [B
EKBOTLP� äJWMKFOKF� OBKQPUSFCOFKÝJI� OBVLPWj� [B� OBE�
HSBEOKP� UFHB� [OBOKB� QB� TLSCJ� xOFEFMKTLB� BMJ� QPOBW�
MKBMOB� ÝPMB�W�LUFSP�NPSB�IPEJUJ�WTB�NMBEPTU� PE�����EP
����MFUBj��0�UFN�EB�KF�äFMFM�WTBK�PTOPWOP�J[PCSB[CP
¦JN�CPMK� SB[ÝJSKBUJ� QSJ¦B� OKFHPW� QSFEMPH� EB� CJ� CJMP
MFQP�xWF�CJ�VWJUFMK�QSJWBCJM�W�OFEFMKTLP�ÝPMP�UVEJ�NPSEB
HPTQPEBSKF�LUFSJN�CJ�TF�LBK�QPEVWOFHB�BMJ�LSBULPWBTOFHB
QSJQPWFEPWBMPj����7�UJTLBOFN�MFUOFN�QPSP¦JMV�¦SOP�
NBMKTLF�ÝPMF�J[�MFUB������KF�W�VWPEV�PCKBWMKFOB�OKF�
HPWB� QFEBHPÝLB� SB[QSBWB� 1PEMBHB� WTBLFHB� OBVLB�
3B[QSBWP�KF�V¦JUFMK�[B¦FM�[�OBTMFEOKJN�TUBWLPN��x"LP
äFMJÝ� UFSEOP� TUBOPWBOKF� JNFUJ� UBL� HB�NPSBÝ� [JEBUJ� OB
EPCSJ� QPEMBHJ� 	UFNFMKJ
�� BLP� äFMJÝ� NPWBO� [JE� QPW�
[EJHOJUJ�UBL�HB�[JEBK�OB�UFSEJ�TLBMJ�JO�OF�OB�QFTLV��*O
SBWOP� UP� UVEJ� WFMKB� HMFEF� J[SFKBOKB� JO� QPEVWFWBOKB
PUSPL�NJMF�NMBEPTUJ�OBÝF�j��

6¦JUFMKJ�TP�TQPECVKBMJ� SB[MJ¦OB�[OBOKB�QPNFNC�
OP� KF� CJMP� UVEJ� QFUKF� [B� LBS� KF� JNFM� WFMJLP� [BTMVH
V¦JUFMK�-VLB�,OJGJD�	SPK�������W�5SCPKBI�QSJ�4NMFE�
OJLV�o�V�������W�ÀLPGKJ�-PLJ
���LJ�KF�QSJÝFM�W��SOP�
NFMK�MFUB�������7�6¦JUFMKTLFN�UPWBSJÝV�TP�MFUB�����
[BQJTBMJ�EB� TF�HMBWOB� ÝPMB� W��SOPNMKV� MFQP� SB[WJKB
QPTFCFK�QB� KF�CJMP�QPIWBMKFOP� UVEJ� QFUKF� W� ÝPMJ� JO� W
DFSLWJ��x0MPWFL�NPSF�SFT�HJOKFO�CJUJ�JO�TFSDF�NV�NPSF�PE
WFTFMKB� JHSBUJ� WF� QSJEF� W� PLPMJDP� WFSOPNBMKTLP� JO� TMJÝJ
LBLP�PUSPDJ�OB�QBÝJ�QP�[FMFOJI� USBWOJLJI� JO� MPHJI�NJMF
TMPWFOTLF�QFTNJ�WFTFMP�QSFQFWBKP�� ������%BTJSBWOP�QB� TF
PUSPDJ� W� WTFI� ÝUJSJI� SB[SFEJI� W� QFUKV� QPEVWVKFKP� HSF
VWJUFMKV�*7��SB[SFEB�H��-��,OJGJD�V�W�UFK�SFWJ�ÝF�QPTFCOB
IWBMB�JO�WBTU��[BLBK�[�OKFHPWJN�QSJ[BEFWBOKFN�TF�KF�QSJ
OBT�W�LSBULFN�WBTV�OF�MF�QFUKF�W�ÝPMJ�UFNVW�UVEJ�W�DFSLWJ
WFMJLP�[MFQÝBMP�JO�PQPNPHMPj���

��� 65������TUS������
��� 4À.�1PWBCJMP�L�P¦JUOJNV�TQSBÝFWBOKV�V¦FODFW� JO�V¦FOL� W

HMBWOJ�ÝPMJ��SOPNFMKTLJ������
��� 65������TUS�����o����
��� 65������TUS�����o����
��� 65������TUS�����o����
��� -1��SOPNFMK������
��� #PKD�,SBULF�CJPHSBGJKF�TUS������
��� 65������TUS�����o����
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7�äFMKJ�EB�CJ�ÝPMB� JO�ÝPMTUWP�W��SOPNMKV�OBQSF�
EPWBMB� KF� UBLSBUOJ� SBWOBUFMK� +BLPC� (SPT� TJDFS� LB�
UFIFU� LBQMBO� LJ� KF� W� ÝPMJ� V¦JM� LSÝ¦BOTLJ� OBVL� UFS
TMPWFOÝ¦JOP� JO� TBEKFSFKP� QSJTQFWBM� OFLBK� [BOJNJWJI
TUSPLPWOJI� SB[QSBW�� -FUB� ����� KF� J[ÝFM� OKFHPW� äF
PNFOKFOJ� ¦MBOFL�;HPEPWJOB� WSOPNBMKTLF� ÝPMF� PCKBW�
MKFOF�QPEBULF�KF�QPW[FM�QSFEWTFN�xQP�TUBSJOTLJI�MJTUJ�
OBI�LJ�TF�W�NFUMJÝLJ�LPNFOEJ�OBIBKBKPj��;BUP�TF�KF�[B�
IWBMJM� xH�� ,BQFMMF�UV� PTLSCOJLV� NFUMJÝLF� LPNFOEF� JO
EFä��QPTMBODV�LJ�NJ�KF�EPWPMJM�KJI�QSFWJUBUJ�JO�QPSBCJUJ�j
7�¦MBOLV�KF�QSFETUBWJM�EB�KF�CJMB�¦SOPNBMKTLB�ÝPMB�MF�
UB������J[�QSFKÝOKF�USJWJBMOF�QSFPCMJLPWBOB�W�HMBWOP
ÝPMP�OKFO� QSWJ� SBWOBUFMK� KF� CJM� +FSOFK�,PTFD� EP� MFUB
����� UFHB� KF� OBTMFEJM� BWUPS� ¦MBOLB� +BLPC�(SPT�� 7
UFN� PCEPCKV� MBILP� TMFEJNP� UVEJ� WTFCJOTLJ� ÝJSJUWJ
QPVLB��;BOJNJW�KF�QPEBUFL�EB�TF�KF�MFUB������OB�UFK
ÝPMJ�[B¦FMB�xSJTBSJKBj�MFUB������QB�TP�WQFMKBMJ�¦FCFMBS�
TUWP� 	xCWFMBSTUWPj
� UFS� TBEKFSFKP� JO� TWJMPSFKP��6¦FODF
KF�V¦JUFMK�&SäFO�äF�W�MFUV������V¦JM�UVEJ�P�TUSVQFOJI
SBTUMJOBI�ÝPMB�QB�KF�JNFMB�UVEJ�äF�TBEOJ�WSU�[B�LBS�TP
CJMJ� IWBMFäOJ� äVQOJLV� ÀVUFKV���� /BTMFEOKF� MFUP� KF
(SPT�PCKBWJM�SB[QSBWP�;FNMKPQJTKF�W�MKVETLJI�ÝPMBI���W
QFEBHPÝLFN�VWPEV� MFUB� ����� QB� TF� KF� QPTWFUJM� QP�
NFOV� MFQFHB� QJTBOKB� 	0SUJDF� P� QJTOKJ� W� MKVETLJI� ÝP�
MBI
���

7�MFUV������KF�CJM�SBWOBUFMK�ÝPMF��SOPNFMK�'SBOD
7SBO¦J¦� LBUFIFU� LJ� KF� V¦JM� LSÝ¦BOTLJ� OBVL� QB� UVEJ
WJOPSFKP� TWJMPSFKP� JO� TMPWFOÝ¦JOP�� /KFHPWP� VWPEOP
SB[NJÝMKBOKF�#FTFEB� TUBSÝFN� KF� CJMP� OBNFOKFOP� TUBS�
ÝFN�V¦FODFW��4QPNOJM� KJI�KF�EB�JNBKP�QSWP� JO�OBK�
QPNFNCOFKÝP� EPMäOPTU� QSJ� W[HPKJ� PUSPL� JO� KJI� OB�
HPWBSKBM�xEB�CJ�TLSCFMJ�[B�OKJIPW�WBTOJ�JO�WFWOJ�CMBHPS
KJI�LSÝBOTLP�J[SFKBMJ�MFQP�VWJMJ�JO�KJI�UVEJ�TLSCOP�W�ÝPMP
QPÝJMKBMJ�j���%B� KF�CJM� UP� ÝF� WFEOP�¦BT� LP� TP�NPSBMJ
V¦JUFMKJ� [� WFMJLP� WOFNF� EPLB[PWBUJ� QPNFNCOPTU
ÝPMF�KF�QPUSEJM�¦MBOFL�SBWOBUFMKB�.BSUJOB�1P¦B�[�OB�
TMPWPN�%WB� VHPWPSB� [BTUSBO� ÝPM���� 4QP[OBNP� SB[�
NFSF� LJ� TP� WMBEBMF� W� WTBLPEOFWOFN� QPEFäFMTLFN
äJWMKFOKV� JO� TQMPÝOJ� PEOPT� EP� ÝPMF�� 3B[CFSFNP
MBILP� EB� KF� W� UFN� PCEPCKV� QSFWMBEPWBM� EPLBK� OF�
HBUJWFO�PEOPT�EP�ÝPMF�SBWOBUFMK�QB�KF�QSFEWTFN�TUBS�
ÝF�äFMFM�QSFQSJ¦BUJ�ESVHB¦F�JO�KJN�QPLB[BUJ�QP[JUJWOP
QMBU�LJ�KP�JNB�ÝPMB�W�äJWMKFOKV�PUSPL��7�MFUV������TP
TF� WTJ� LJ� TP�QSFKFMJ� MFUOP� QPSP¦JMP� ÝPMF� UBLP� LPMFHJ
V¦JUFMKJ� V¦FODJ� JO� QSFEWTFN� TUBSÝJ� TSF¦BMJ� T� GJMP�
[PGTLJN�SB[NJÝMKBOKFN�P�TSF¦J�o�,EP� KF� TSFWFO ���LJ
HB� KF�OBQJTBM�[B¦BTOJ�SBWOBUFMK� ÝPMF� JO�LBUFIFU� +BOF[
1JOUCBDI�

��� -1��SOPNFMK������
��� 65������TUS�����o�������o����
��� -1��SOPNFMK������
��� -1��SOPNFMK������
��� -1��SOPNFMK������TQJT�KF�CJM�PCKBWMKFO�UVEJ�W�65������ÝU�

���
��� -1��SOPNFMK������

+PäFG� +VWBO� 	SPK�� ����� OB� 7B¦BI� o� V�� ����� W
-KVCMKBOJ
� KF�PQSBWJM� QSJQSBWMKBMOJ� UF¦BK� W�(SBEDV� JO
OBUP� ÝF� J[QJU� [B� ��� SB[SFE� HMBWOJI� ÝPM�� *[� ÝPMF� W
5SäJ¦V�KF� MFUB������QPTUBM����V¦JUFMK�OB�HMBWOJ�ÝPMJ�W
�SOPNMKV���� 1PNFNCFO� KF� CJM� LPU� QSFETFEOJL� #F�
MPLSBOKTLFHB�V¦JUFMKTLFHB�ESVÝUWB�QB�UVEJ�LPU�V¦JUFMK
JO�SBWOBUFMK��7�MFUV������KF�LPU�SBWOBUFMK�ÝPMF�OBQJTBM
VWPE�W�MFUOP�QPSP¦JMP�LJ� KF�CJMP�TFTUBWMKFOP�J[�EWFI
EFMPW�� 7� QSWFN� [� OBTMPWPN�#FMB� ,SBKOB� OFLEBK� JO
TFEBK�KF�QPEBM�WSTUP�[BOJNJWJI�QPEBULPW�J[�[HPEPWJOF
#FMF�LSBKJOF�JO�UVEJ�J[�TPEPCOFHB�äJWMKFOKB�ESVHJ�EFM
[� OBTMPWPN�#FTFEJDB� TUBSÝFN� QB� KF� CJM� W� MFUJI� LP� KF
OPWB� ÝPMTLB� [BLPOPEBKB� PE� MFUB� ����� OBQSFK� W� ÝPMF
QSJOFTMB� WSTUP� TQSFNFNC� QPOPWOP� OBNFOKFO� QPV�
EBSKBOKV� QPNFOB� J[PCSB[CF�� x7TF� TF� NPSB� UFEBK� J[P�
CSBäFWBUJ� WTF� OBQSFEPWBUJ� PE� OBKWJÝKFHB� HPTQPEB� EP
OBKOJäKFHB� LNFUB� WTBL� TF� NPSB� VWJUJ� W� TWPKFN� TUBOV
äJWFUJ�LBKUJ�WTBL�TUBO�KF� UFäBWFO�OJLPNVS�OJ�OB�DWF�
UJDBI�QPTUMKBOP�j��

;HPEPWJOJ�#FMF�LSBKJOF�TF�KF�NFE�¦SOPNBMKTLJNJ
V¦JUFMKJ� OBKCPMK� QPHMPCMKFOP� QPTWF¦BM� LBUFIFU� -FP�
QPME�1PEMPHBS�	SPK�������W�1PEMPHV�QSJ�7FMJLJI�-BÝ�
¦BI�o�V�������OB�(P[EV�QSJ�,BNOJLV
��7��SOPNMKV
KF� LPU� EVIPWOJL� TMVäCPWBM� NFE� MFUPNB� ����� JO
������ 1PEMPHBS� KF� BWUPS� WF¦� [HPEPWJOTLJI� QSJTQFW�
LPW� J[�#FMF�LSBKJOF� JO�,SPOJLF�NFTUB��SOPNFMK��7
MFUOFN�QPSP¦JMV� ÝPMF� KF� MFUB� �������� PCKBWJM� ¦MBOFL
,SBULB� [HPEPWJOB� MKVETLF� ÝPMF� W�0SOPNMKV����,PU� KF
VWPEPNB�[BQJTBM�TF�NV�KF�[EFMP�QSJNFSOP�EB�MKVEKF
TQP[OBKP�LBLP�TF�KF�SB[WJKBMP�ÝPMTUWP�W��SOPNMKV�JO
LPMJLP�USVEB�KF�CJMP�WMPäFOFHB�W�OKFHPW�OBQSFEFL�

1SBW�QPTFCOP�NFTUP�NFE� ¦SOPNBMKTLJNJ�V¦JUFMKJ
QSJQBEB� V¦JUFMKV� "OUPOV� +FSÝJOPWJ¦V��� 	SPK�� ����� W
1SF¦OJ�QSJ�/PWFN�NFTUV�o�VNSM������W��SOPNMKV
�
,PU�NMBE����MFUOJ�V¦JUFMK� KF�UBLPK�QP�NBUVSJ�LJ� KP
KF� PQSBWJM� OB� V¦JUFMKTLJ� QSJQSBWOJDJ� W� -KVCMKBOJ� MFUB
�����QSJÝFM�OB�QSWP�EFMPWOP�NFTUP�W��SOPNFMK�JO�OB
UFK�ÝPMJ�PTUBM�EP�VQPLPKJUWF�EPCSJI����MFU��/BQSFK�TF
KF� ÝF� EPEBUOP� J[PCSBäFWBM� MFUB� ����� KF� PCJTLPWBM
ÝFTUUFEFOTLJ� LNFUJKTLP�HPTQPEBSTLJ� UF¦BK� OB� %V�
OBKV� OBUP� ÝF� W� .BSJCPSV�� ,BTOFKF� KF� QPTUBM� OBE�
V¦JUFMK�OBUP�PLSBKOJ�ÝPMTLJ�OBE[PSOJL������QB�TF� KF
OKFHPWP�OBE[PSOJÝLP�QPESP¦KF�SB[ÝJSJMP�OB�OPWPNFÝ�
LJ�LP¦FWTLJ�JO�¦SOPNBMKTLJ�PLSBK�

$FTBS� 'SBOD� +PäFG� KF� MFUB� ����� OBEV¦JUFMKV� JO
PLSBKOFNV� ÝPMTLFNV� OBE[PSOJLV� "OUPOV� +FSÝJOP�
WJ¦V� [B� J[KFNOP� EFMP� OB� QFEBHPÝLFN� JO� ÝJSÝFN
ESVäCFOFN�QPESP¦KV� QPEFMJM�[MBUJ� LSJäFD� [B� [BTMVHF
QPTUBM�KF�UVEJ�¦BTUOJ�PC¦BO�WF¦�CFMPLSBOKTLJI�PC¦JO�

��� #PKD�,SBULF�CJPHSBGJKF�TUS������
��� -1��SOPNFMK������
��� -1��SOPNFMK���������
��� 0�OKFN�JO�OKFHPWFN�EFMV�KF�CJMP�PCKBWMKFOJI�äF�OFLBK�[BQJ�

TPW� OQS�� +BOF[� ,SBNBSJ¦��SOPNBMKTLB� V¦JUFMKB� JO� QSPTWF�
UJUFMKB�3BTU������TUS�����o����
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���

0LSBKOB�VWJUFMKTLB�TLVQÝWJOB�W�0SOPNMKV�NFE�MFUPNB������JO�������4FEJKP�PE�MFWF�
���'SBOD�-PWÝJO����OBE[PSOJL�+PTJQ�5VSL����PLSBKOJ�HMBWBS�'SBOD�0SFIFL
CJWÝJ�ÝPMTLJ�OBE[PSOJL�"OUPO�+FSÝJOPWJW����'SBOD�ÀFUJOB����.BUJKB�#BSUM

����7BMFOUJO�#VSOJL�	4À.�SB[TUBWOB�[CJSLB�JOW��ÝU�����
�

/BKQPNFNCOFKÝB� KF� OKFHPWB� TLSC� [B� SB[WPK
ÝPMTUWB�LBS�KF�MFQP�SB[MPäJM�UVEJ�TUBSÝFN�W�VWPEV�MFU�
OFHB�QPSP¦JMB�ÝPMF�MFUB������W�TFTUBWLV�LJ�HB�KF�OB�
TMPWJM�1SFESBHJ�TUBSÝJ¥����0C�QFEBHPÝLFN�EFMV�V¦JUFMKB
"OUPOB�+FSÝJOPWJ¦B�KF�QPNFNCOB�OKFHPWB�WMPHB�QSJ
VTUBOPWJUWJ� JO� EFMPWBOKV� PLSBKOFHB� V¦JUFMKTLFHB
ESVÝUWB�QSJ�SB[WPKV�ÝPMTUWB�JO�HSBEOKJ�ÝPMTLJI�TUBWC�W
#FMJ� LSBKJOJ��.P¦OP� TF� KF� [BW[FNBM� [B� HPTQPEBSTLJ
OBQSFEFL� [BPTUBMF�#FMF� LSBKJOF��-FUB� ����� KF� VTUB�
OPWJM� QPTPKJMOJDP� W��SOPNMKV�QPMFH� ÝPMTLF� [HSBECF
KF� JNFM� UVEJ�WFMJLF�[BTMVHF� [B� J[HSBEOKP� MFQF� TUBWCF
QPTPKJMOJDF��"LUJWOB� KF�CJMB�OKFHPWB�WMPHB�QSJ� HBTJM�
TLFN�ESVÝUWV�¦JUBMOJDJ�NFTUOJ� HPECJ� JO�QSJ�ESVHJI
ESVÝUWJI��,PU�UBKOJL�DFTUOFHB�PECPSB�TF� KF� USVEJM� [B
QSPNFUOP�QPWF[BOPTU�#FMF�LSBKJOF�BLUJWOP�KF�EFMP�
WBM� W�NFTUOFN�PECPSV��1SJ� TWPKFN� WOFUFN�EFMV� OJ
EPWPMJM�EB�CJ�HB�PNFKFWBMB�CPMF[FO��3FTOJ¦OP�KF�PSBM
MFEJOP�OB�SB[MJ¦OJI�QPESP¦KJI�JO�TF�NP¦OP�[BW[FNBM
[B� HPTQPEBSTLJ� OBQSFEFL� [BPTUBMF� #FMF� LSBKJOF�� 7
�SOPNMKV� TJ� KF� [� EPNB¦JOLP� "OP� #FO¦J¦� VTUWBSJM
UVEJ�ESVäJOP� JNFMB� TUB� USJ� TJOPWF� 	NFE�OKJNJ� KF�CJM
TJO� "OUPO� VHMFEFO� HJNOB[JKTLJ� QSPGFTPS
� JO� EWF
I¦FSJ���

��� -1��SOPNFMK������
��� 65� ����� ÝU�� ���� 4À.� CJPHSBGJKF� V¦JUFMKFW�� ,SBNBSJ¦��S�

OPNBMKTLB�V¦JUFMKB�TUS�����o����

ÀPMTLB� TUBWCB�W�0SOPNMKV� [HSBKFOB� MFUB������ 	4À.
GPUPUFLB
�
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/B� ¦SOPNBMKTLP� ÝPMP� KF� W� KBOVBSKV� ����� QSJÝFM
���MFUOJ� V¦JUFMK� 'SBOD� ÀFUJOB� 	SPK�� ����� W� .PLSP�
OPHV�o�V�� �����W��SOPNMKV
��0CJTLPWBM� KF� HJNOB�
[JKP�W�/PWFN�NFTUV�JO�V¦JUFMKJÝ¦F�W�-KVCMKBOJ�LKFS�KF
MFUB� �����NBUVSJSBM� MFUB� ����� QB� PQSBWJM� VTQPTPC�
MKFOPTUOJ�J[QJU��-FUB������LP�TF�KF�SB[ÝJSJMP�QPESP¦KF
EFMPWBOKB� OBE[PSOJLB� +FSÝJOPWJ¦B� KF� 'SBOD� ÀFUJOB
QSFW[FM�WPETUWP�¦SOPNBMKTLF�ÝPMF�JO�MFUB������QPTUBM
OBEV¦JUFMK��5VEJ�OKFHPWP�QSJ[BEFWOP�EFMP�TP�PQB[JMJ
W� ÝJSÝJ� KBWOPTUJ� [BUP� KF�CJM� PEMJLPWBO�[� [MBUJN�LSJä�
DFN�[B�[BTMVHF�

'SBOD�ÀFUJOB�KF�QP�QSJIPEV�OB�HMBWOP�ÝPMP�W��S�
OPNMKV� IJUSP� [B¦FM� TPEFMPWBUJ� [� OBEV¦JUFMKFN� +FSÝJ�
OPWJ¦FN��5BLP�TUB�TLVQBK�SB[WJKBMB�PTOPWOP�JO�PCSU�
OP� ÝPMTUWP� JO� [B¦FMB� J[PCSBäFWBUJ� PESBTMF�� +FSÝJOPWJ¦
KF�[�V¦JUFMKFN�+BOF[PN�)P¦FWBSKFN�MFUB������VTUB�
OPWJM�/BQSFEPWBMOP�ÝPMP�[B�PESBTMP�MKVETUWP�W�LBUFSJ�KF
UBLPK�QP�QSJIPEV�BLUJWOP�TPEFMPWBM�UVEJ�ÀFUJOB��0C
UFN� TUB� QPTQFÝFWBMB� LNFUJKTUWP� JO� ESVHB� QPESP¦KB
HPTQPEBSTUWB� UFS� BLUJWOP� TPEFMPWBMB� W� ESVÝUWFOJ
EFKBWOPTUJ��.FE�ESVHJN�TUB�TJ�QSJ[BEFWBMB�[B�SB[WPK
TBEKBSTUWB��5BLP�TUB�xQPUPWBMB�J[�LSBKB�W�LSBK�QP�#FMJ
LSBKJOJj� TF[OBOKBMB� LNFUF� [� OPWJNJ�NFUPEBNJ� PC�
EFMPWBOKB�W�LNFUJKTUWV�JO�QSBLUJ¦OP�QSJLB[PWBMB�OP�
WPTUJ�W�WJOPHSBEOJÝUWV�JO�TBEKBSTUWV��;FMP�QPNFNC�
OP�EFMP�QSJ� J[PCSBäFWBOKV� ÝPMTLF�NMBEJOF� JO�PESBT�
MFHB�QSFCJWBMTUWB�KF�'SBOD�ÀFUJOB�PQSBWMKBM�W�ÝPMTLFN
WSUV�� ÀFUJOB� KF� OBQJTBM� OBKWF¦� TUSPLPWOJI� VWPEPW� W
MFUOB�QPSP¦JMB� ÝPMF��P�EPNB¦J� W[HPKJ� TBEKBSTUWV� äJ�
WJOPSFKJ� WJOBSTUWV� [B¦FULJI� J[TFMKFWBOKB� #FMPLSBOK�
DFW� W� "NFSJLP���� "LUJWOP� KF� EFMPWBM� W� SB[MJ¦OJI
ESVÝUWJI� QSJ� SB[WPKV� SVEOJLB� W� ,BOJäBSJDJ� QSJ� J[�
HSBEOKJ�CFMPLSBOKTLF�äFMF[OJÝLF�QSPHF��7FMJLJ�EBO�[B
LBUFSFHB� TP� TF� UBLP� EPMHP� USVEJMJ� TP� CFMPLSBOKTLJ
V¦JUFMKJ�T�ÝPMTLP�NMBEJOP�EP¦BLBMJ�����NBKB������LP
KF�W�#FMP�LSBKJOP�QSJQFMKBM�QSWJ�WMBL��ÀFUJOB�KF�CJM�WF¦
LPU� USJEFTFU� MFU� ¦MBO� PLSBKOFHB� ÝPMTLFHB� TWFUB� TJDFS
QB�TJ� KF�QSJEPCJM�UVEJ�TMPWFT�J[WSTUOFHB�HPWPSOJLB� JO
QSFEBWBUFMKB� W� 6¦JUFMKTLFN� UPWBSJÝV� KF� PCKBWMKBM
QSJTQFWLF�P�EFMPWBOKV�V¦JUFMKTUWB�W�NMBKÝJI� MFUJI�QB
KF�QJTBM�NMBEJOTLF�QFTNJ�JO�QSJQPWFEOF�TQJTF�

7� �SOPNMKV� TF� KF� QPSP¦JM� T� USHPW¦FWP� I¦FSLP
+PäFGP� 4QSFJU[FS�� .FE� ESVHJN� KF� äFOP� QSJUFHOJM� L
VTUBOPWJUWJ�JO�EFMPWBOKV�ÝPMTLF�LVIJOKF���

6TQFÝFO�KF�CJM�V¦JUFMK�3VEPMG�4DIJMMFS�	SPK�������W
4FNJ¦V�o�V�������W��SOPNMKV
�LJ�KF�OB�¦SOPNBMKTLP
ÝPMP� QSJÝFM� MFUB� ����� UBLPK� QP�NBUVSJ� W� MFUV� ����
QPTUBM�WPEJUFMK�¦SOPNBMKTLF�ÝPMF�JO�CJM�OBTMFEOKF�MFUP
JNFOPWBO� [B�OBEV¦JUFMKB��#JM� KF� VTUBOPWJUFMK� JO� QSWJ
SBWOBUFMK�PCSUOF�ÝPMF�W��SOPNMKV�	����
�JO�[BUP�QP�
NFNCFO�UVEJ�QSJ�SB[WPKV�QPLMJDOFHB�JO�TUSPLPWOFHB
J[PCSBäFWBOKB� W� �SOPNMKV�� 7TF� USJ� 4DIJMMFSKFWF
I¦FSLF�TP�QPTUBMF�V¦JUFMKJDF���

��� -1��SOPNFMK����������������JO������
��� +�� ,SBNBSJ¦��SOPNBMKTLB� V¦JUFMKB� TUS�� ���� ����� #BMLPWFD

%FCFWFD�7�0SOPNMKV�TUS�����o����
��� 1SBW�UBN�TUS������

.FE� V¦JUFMKJDBNJ� KF� [� EFMPWBOKFN� W� ESVÝUWFOJ
EFKBWOPTUJ� J[TUPQBMB� +PTJQJOB� 	1FQDB
�1SJNPäJ¦� 	SPK�
�����W�#JTUSJ�o�V�������W��SOPNMKV
��.BUVSJSBMB� KF
MFUB� ����� MFUB� ����� KF� PQSBWJMB� VTQPTPCMKFOPTUOJ
J[QJU� JO� W� UFN� MFUV� UVEJ� OBTUPQJMB� TMVäCP� W� ¦SOP�
NBMKTLJ�ÝPMJ�UV�QSJ[BEFWOP�V¦JMB����MFU�[B�TWPKF�EFMP
QB� QSFKFMB� UVEJ� SB[MJ¦OF� QPIWBMF�� "LUJWOP� KF� TPEF�
MPWBMB�QSJ� HMFEBMJÝLJ�EFKBWOPTUJ� W� HMBTCFOJ� EFKBWOP�
TUJ�QSJ�QPV¦FWBOKV�UBNCVSBÝLFHB�JO�QFWTLFHB�[CPSB
QSFEWTFN�QB� TP�CJMJ� QPNFNCOJ�HPTQPEJOKTLJ� UF¦BKJ
[B�LBUFSF�TF�KF�NFE�ESVHJN�J[PCSBäFWBMB�OB�%VOBKV
W�ÝPMTLFN�MFUV�����������

7�.FUMJLJ�KF�[B¦FUOP�PCEPCKF�ÝPMTUWB�QPNFNCOP
[B[OBNPWBM�V¦JUFMK�7FODFTMBW�ÀUVSN� TBK� KF� CJM� WBOK
WQFU�LBS����MFU�	PE������EP������P[JSPNB�EP�����
�
4LVQBK�T�4DIÚOCSVOOPN�TUB�MFUB������QSFW[FMB�QP�
V¦FWBOKF� OB� PCSUOP�OBEBMKFWBMOJ� ÝPMJ���� ÀUVSN� KF
BLUJWOP� EFMPWBM� UVEJ� W� ESVÝUWFOJ� EFKBWOPTUJ� äF� MFUB
�����KF�QPTUBM�LBQFMOJL�NFTUOF�QJIBMOF�HPECF��"L�
UJWFO�KF�CJM�W�EFMPWBOKV�OBSPEOF�¦JUBMOJDF�T�UFN�QB�KF
QPWF[BOB� UVEJ� [BOJNJWB� QSJHPEB� [BSBEJ� LBUFSF� KF
NPSBM�7JODFOD�ÀUVSN�T�QSJKBUFMKJ�QMB¦BUJ�LB[FO��;B�
SBEJ�QSFQFWBOKB�QPEPLOJDF�UBKOJLV�OBSPEOF�¦JUBMOJDF
KJI�KF�LB[OPWBM�äVQBO�)FTT�OBTQSPUOJL�¦JUBMOJÝUWB���

;FMP�QMPEOP�KF�EFMPWBM�UVEJ�V¦JUFMK�'SBOD�4DIÚO�
CSVOO�	����o����
�LJ�KF�CJM�PC�V¦JUFMKTLFN�QPLMJDV
UVEJ�WTFTUSBOTLP�EFMBWFO� TBK� TF� KF�VLWBSKBM� T� TMJLBS�
TUWPN� JO� QPEPCBSTUWPN� 	OFLBK� OKFHPWJI� EFM� OBKEF�
NP�W�OFLBUFSJI�CFMPLSBOKTLJI�DFSLWBI
�UFS�T�IPNFP�
QBUJKP� BLUJWFO� QB� KF� CJM� UVEJ� W� SB[OJI� ESVÝUWJI���
4DIÚOCSVOO�TPEJ�NFE�VTUBOPWOF�¦MBOF�QSWFHB�HBTJM�
TLFHB� ESVÝUWB� OB� 4MPWFOTLFN� VTUBOPWMKFOFHB� MFUB
�����W�.FUMJLJ���

1PNFNCOP� WMPHP� QSJ� SB[WPKV� NFUMJÝLF� ÝPMF� JO
äJWMKFOKB� W� LSBKV� KF� JNFM� WPEKB� ÝPMF� "OESFK� ÀFTU� JO
OKFHPW� OBTMFEOJL� 7BMFOUJO� #VSOJL� LJ� KF� CJM� QSFE
QSWP�TWFUPWOP�WPKOP�UVEJ�QSFETFEOJL�#FMPLSBOKTLFHB
V¦JUFMKTLFHB� ESVÝUWB�� &OHFMCFSU� (BOHM� KF� CJM� QP�
NFNCFO� QFEBHPÝLJ� EFMBWFD� VSFEOJL� 	MFUB� ����� KF
[B¦FM� J[EBKBUJ�NMBEJOTLJ� MJTU�;WPO¦FL
� TPLPMTLJ� PS�
HBOJ[BUPS�JO�EFäFMOJ�QPTMBOFD��.P¦OP�TF�KF�[BW[FNBM
[B�OBQSFEFL�ÝPMTUWB�W�SPKTUOFN�LSBKV���

"LUJWOP� TUB� TF� W� äJWMKFOKF� LSBKB� WLMKV¦FWBMB� UVEJ
V¦JUFMKB�-FPQPME�.PSFMB� JO�,POSBE�#BSMF��0CB� TUB
CJMB�UVEJ�¦MBOB�(PECFOFHB�LMVCB�LJ�HB�KF�W�.FUMJLJ
MFUB������VTUBOPWJM�V¦JUFMK�JO�USHPWFD�.JMBO�(VÝUJO�
.PSFMB� KF� CJM� UVEJ� UBKOJL� MFUB� ����� VTUBOPWMKFOFHB
ESVÝUWB� #FMPLSBOKTLJ� 4PLPM�� ,POSBE� #BSMF� UBLSBU
QPTFTUOJL� JO� ÝPMTLJ�OBE[PSOJL� KF�CJM� MFUB������NFE
PSHBOJ[BUPSKJ�NFUMJÝLFHB�MPWTLFHB�ESVÝUWB���

��� 1SBW�UBN�TUS�����o����
��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS����o���
��� 3VT�,SPOJLB�NFTUB�.FUMJLF�*�������TUS��������
��� %VMBS�1PNFNCOJ�#FMPLSBOKDJ�TUS�����
��� %VMBS�.FUMJÝLJ�HBTJMDJ�TUS����o���
��� 1BWMJ¦� 3B[WPK� ÝPMTUWB� W� #FMJ� LSBKJOJ� TUS�� ��� %VMBS� 1P�

NFNCOJ�#FMPLSBOKDJ�TUS�����
��� 3VT�,SPOJLB�TUS��������������
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%PQJTOJDB�7BMFOUJOB�#VSOJLB�QSFETFEOJLB�#FMPLSBOKTLFHB�VWJUFMKTLFHB�ESVÝUWB�QSFETFEOJLV
;BWF[F�VWJUFMKTLJI�ESVÝUFW�-VLV�+FMFODV�MFUB������	4À.�BSIJW�;BWF[B�TMPWFOTLJI

VWJUFMKTLJI�ESVÝUFW�GBTD�����"E�BDUB�o�3B[OP����%PQJTOJDF
�

ÀPMTLB�TUBWCB�W�1PE[FNMKV�J[�MFUB������	4À.�GPUPUFLB
�

7�QPW[FULV� [HPEPWJOF� ÝPMF�%PCMJ¦F� TP� P� [BTMV�
HBI�[B�OBQSFEFL�ÝPMTUWB�[BQJTBMJ��x/BKWFW�[BTMVHF�[B
QPW[EJHP�JO�SB[WPK�ÝPMF�TP�JNFMJ�OBE[PSOJLJ�VWJUFMKTUWP
WFSPVWJUFMKJ�JO�LSBKFWOJ�ÝPMTLJ�PECPSOJLJ��5VEJ�PCWBOJ�TP
SBEF� WPMKF� QSJQPNPHMJ� L� WTFTUSBOTLFNV� SB[WPKV� ÝPMF�j
.FE� V¦JUFMKJ� TP� TF� W�%PCMJ¦BI� ÝF� QPTFCFK� TQPNOJMJ
QSWFHB�V¦JUFMKB� +BOLB�-PLBSKB� LJ� KF� W� LSBKV� V¦JM� EP
MFUB��������

��� 4À.�NBQB�ÝPMF�%PCMJ¦F�

1PNFO�EFMB�LSBKFWOJI�ÝPMTLJI�PECPSOJLPW�TP�J[�
QPTUBWJMJ� UVEJ�W�1PE[FNMKV�� x/BK[BTMVäOFKÝJ� QSFETFE�
OJLJ� UVLBKÝOKFHB� LSBKFWOFHB� ÝPMTLFHB� PECPSB� TP� CJMJ�
'VäJOTLJ� WPEKB� J[�(SBEBDB� H�� "OUPO�)PNBUTDI� LJ� KF
WSÝJM�UP�GVOLDJKP�JO�KF�VNSM������OKFHPW�OBTMFEOJL�KF�CJM
OBEVWJUFMK�+BOF[�#BSMF�JO�OBEVWJUFMK�3JIBSE�.FHVÝBS�j
0� EFMV� V¦JUFMKFW� QB� TP� [BQJTBMJ� OBTMFEOKF� QPIWBMOF
CFTFEF��x6WJUFMKTUWP�KF�IPEJMP�WFEOP�[�WOFNP�OB�J[WFO�
ÝPMTLP� EFMP� TUBWJMP� TWPKF� NPWJ� OB� SB[QPMBHP� OBSPEV� W
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OKFHPW� QSPDWJU� JO� QPEWJH� [B� LBS� NV� KF� CJMP� MKVETUWP
IWBMFäOP�� 5P� KF� QPLB[BMB� QSPTMBWB� ��� MFUOJDF� PCTUPKB
UVLBKÝOKF� ÝPMF�j��� +BOF[� 	*WBO
� #BSMF� 	SPK�� ����� W
(PSOKJI�1JSOJ¦BI�QSJ�4NMFEOJLV�o�V�������W�,BOEJKJ
QSJ�/PWFN�NFTUV
� KF�V¦JM�OB� ÝPMJ� W�1PE[FNMKV�OBK�
QSFK�NFE������JO������OBUP�PE������EP������LP�KF
CJM� QSFNFÝ¦FO� [B� OBEV¦JUFMKB� W� ÀNJIFM� QSJ� /PWFN
NFTUV��*NFM�KF�WFMJLF�[BTMVHF�[B�SB[WPK�TBEKBSTUWB��;B
[BTMVHF�OB�QPESP¦KV�TBEKBSTUWB�HB�KF�LNFUJKTLB�ESVä�
CB�PEMJLPWBMB�T�¦BTUOP�TWFUJOKP�PC¦JOB�1PE[FNFMK�HB
KF�JNFOPWBMB�[B�TWPKFHB�¦BTUOFHB�PC¦BOB��-VLB�,P�
äVI� KF�W�1PE[FNMKV�V¦JM�PE������EP������ JO� KF�PE
EFäFMOFHB�ÝPMTLFHB�TWFUB�EPCJM�QPIWBMP�JO�QSJ[OBOKF
[B�WFTUOP�JO�EPCSP�QPV¦FWBOKF���

5VEJ� W�%SBHBUVÝV� TP� TF� [BWFEBMJ� EB� TP� V¦JUFMKJ
x[BTUBWJMJ�WTF�TWPKF�NPWJ�QSPDWJUV�ÝPMF�JO�W[HPKJ�OBSPEB�
.FE�WTFNJ�ÝPMOJLJ�TP�PTUBMJ�MKVETUWV�QPTFCOP�W�TQPNJOV
,BWWJW�'SBOKP�#JUFOD�5PNBä�JO�1PESäBK�'FSEJOBOE�j
7�%SBHBUVÝV�TP�QPTFCFK�PNFOJMJ�ÝF�OBEV¦JUFMKB�.J�
IBFMB� ,PTDB� xLJ� HB� ISBOJ� OBSPE� W� EPCSFN� TQPNJOV
WTMFE� OKFHPWJI� [BTMVH� [B� TBEKBSTUWP� JO� [B� ÝPMTLJ� WSU�j
,PTFD�KF�CJM�UV�OBEV¦JUFMK�PE�MFUB������EP��������

7�4FNJ¦V�TP�QPTFCFK�J[QPTUBWJMJ�V¦JUFMKB�P[JSPNB
OBEV¦JUFMKB� .BUJKB� #BSUMB� [B� LBUFSFHB� KF� ÝPMTLJ
VQSBWJUFMK�3B[QPUOJL�MFUB������[BQJTBM�EB�xTJ�KF�TUFLFM
WFMJLF�[BTMVHF�OB�QSPTWFUOFN� JO�HPTQPEBSTLFN�QPMKV�W
PCWJOJ�QSJ�UFN�QB�HB�KF�QPEQJSBM�UBLSBUOJ�TFNJÝLJ�EFLBO
"OUPO�"MFÝj����.BUJKB�#BSUM�KF�TFNJÝLP�ÝPMP�WPEJM���
MFU�PE�MFUB������OBQSFK��;OBO�KF�CJM�LPU�[FMP�WFTUFO
JO� QPäSUWPWBMFO� V¦JUFMK�� 1SFEBO� KF� CJM� UVEJ� EFMV� OB
LVMUVSOFN� QPESP¦KV�� /KFHPWP� ���MFUOJDP� WTFTUSBO�
TLFHB� EFMPWBOKB� TP� MFUB� ����� 4FNJ¦BOJ� QPTFCFK
QP¦BTUJMJ���

7� J[WMF¦LV� J[� [HPEPWJOF� ÝPMF� W� 4UBSFN� USHV� KF
UBLSBUOB� VQSBWJUFMKJDB� 1BWMB�#BSUPM� [BQJTBMB�� x*[NFE
NPä� LJ� TP� EFMPWBMJ� OB� ÝPMJ� HSF� QPTFCOB� IWBMB� 1FUSV
3FäFLV�LJ� TF� KF� USVEJM� EPMHJI���� MFU� LPU�äVQOJL�QSFE�
TFEOJL� PLSBKOFHB� ÝPMTLFHB� PECPSB� JO� PLSBKOJ� ÝPMTLJ
OBE[PSOJL��%FMPWBM�KF�PE�MFUB�����o�������������6äJWBM
KF�WFMJL�VHMFE�OF�MF�QSJ�NMBEJOJ�TQPÝUPWBOKF�JO�MKVCF[FO
NV�KF�J[LB[PWBMB�UVEJ�ÝJSÝB�KBWOPTU�j�;B�[BTMVHF�KF�CJM
PEMJLPWBO�[�[MBUJN�LSJäDFN����.FE�EPCSPUOJLJ� ÝPMF
KF�QPNFNCFO�UVEJ�OKFO�V¦FOFD�ES��+VSJK�ÀUSCFOD�LJ
KF�PTLSCFM�ÝPMTLP�LOKJäOJDP�T�LOKJHBNJ�[B�NMBEJOP�JO
V¦JUFMKF���

6¦JUFMK�'SBOD�,FOEB�KF�W�#FMJ�LSBKJOJ�OBKQSFK�V¦JM
W�4FNJ¦V�OBUP�QB�OB�4VIPSKV�QSJ�.FUMJLJ��3PKFO�KF
CJM� MFUB� ����� W� *ESJKJ� UBN�PCJTLPWBM� QSJQSBWMKBMOJDP
[B�V¦JUFMKF�	����o��
�OBKQSFK�KF�LPU�ÝPMTLJ�QPNP¦OJL
V¦JM� W� .FOHÝV� LKFS� TF� KF� äF� VWFMKBWMKBM� UVEJ� LPU

��� 4À.�NBQB�ÝPMF�1PE[FNFMK�
��� #PKD� ,SBULF� CJPHSBGJKF� TUS�� ����� 1BWMJ¦� 3B[WPK� ÝPMTUWB� W

#FMJ�LSBKJOJ�TUS������
��� 4À.�NBQB�ÝPMF�%SBHBUVÝ�
��� 4À.�NBQB�ÝPMF�4FNJ¦�
��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS������
��� 4À.�NBQB�ÝPMF�4UBSJ�USH�
��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS������

TBEKBS� QP� QSJIPEV� W� 4FNJ¦� QB� KF� T� UFN� EFMPN� ÝF
OBEBMKFWBM� JO�EPCJM�[B�QSJEOP�HPKFOKF�TBEKBSTUWB�MFUB
�����PE�LNFUJKTLF�ESVäCF�UVEJ�PEMJLPWBOKF��/J�QP�
KBTOKFO�QPEBUFL�[BLBK�KF�CJM�JTUFHB�MFUB�PETMPWMKFO�J[
TMVäCF��0E� MFUB� �����OBQSFK� KF� V¦JM� OB� 4VIPSKV� QSJ
.FUMJLJ� JO�CJM�QPMFH�TBEKBSTUWB�QP[OBO�UVEJ�LPU�EP�
CFS�PSHBOJTU����7�QFUJOEWBKTFUJI�MFUJI�TMVäCPWBOKB�OB
4VIPSKV�	PE������EP�����
�KF�QVTUJM�W�LSBKV�QPTFCFO
QF¦BU� LBS� KF� MFUB� ����� [BQJTBMB� W� QPSP¦JMV� ÝPMF� UB�
LSBUOB�VQSBWJUFMKJDB�+VMJKB�4FNPMJ¦��x#JM�KF�WFTUFO�VWJ�
UFMK� PSHBOJTU� JO�QFWPWPEKB� JO�CJM�QSJ� PCWBOJI�[FMP� QSJ�
MKVCMKFO��ÀF�EBOFT� HPWPSF� P�OKFN��/B�OKFHPWP�NFTUP� KF
QSJÝFM�*WBO�1FSLP�MFUB������QB�KF�QSFW[FM�WPETUWP�ÝPMF
H�� ,BSFM� 1JLM�� #JM� KF� EPCFS� VWJUFMK� JO� ÝF� CPMKÝJ� WSUOBS�
*NFM� KF� MFQP� ESFWFTOJDP� JO� OBKLSBTOFKÝF� DWFUMJDF�� #JM� KF
OFVQPHMKJW�[OBWBK�j��

;�SB[WPKFN� ÝPMF� TP�CJMJ� [BEPWPMKOJ� UVEJ� W�"EMF�
ÝJ¦JI�TBK�TP�[BQJTBMJ��xÀPMB�TF�KF�MFQP�SB[WJKBMB�W�WFTFMKF
VWJUFMKTUWB�JO�W�QSJE�VWFODFW��1PTFCOB�[BIWBMB�[B�UP�HSF
QPL��HSBÝWBLV�1FUSV�3BVDIV� LJ� KF� TUBM� PC�WTBLJ� QSJMJLJ
VWJUFMKTUWV� PC� TUSBOJ� JO� TF� OJ�VTUSBÝJM� OJUJ�NBUFSJKBMOJI
J[EBULPW�� 7OFU� QSJTUBÝ� ÝPMF� KF� CJM� UVEJ� äVQOJL� *WBO
ÀBÝFMK�j�.FE�V¦JUFMKJ�KF�CJM�OBKCPMK�QSJMKVCMKFO�.BUFWä
(FSN�	TMVäCPWBM�����o����
�� x0EMJLPWBM� TF� KF� T� QP�
TFCOP�WOFNP�[B�QPW[EJH�TBEKBSTUWB�[B�LBS� KF�CJM�WFW�
LSBU�QPIWBMKFO�JO�UVEJ�PCEBSPWBO�[�EFOBSOJNJ�QSJTQFW�
LJj�� 1PMFH� QPV¦FWBOKB� KF� QSFW[FM� QPTMF� PC¦JOTLFHB
UBKOJLB� JO� SB[EFMJUFW� QPÝUF� LJ� KF� EWBLSBU� UFEFOTLP
QSJÝMB�J[��SOPNMKB�� x/B�ÝPMJ� KF�EFMPWBMP� ÝF�NOPHP� ÝPM�
OJLPW� LJ� TP� WTJ� OBEBMKFWBMJ� [BQPWFUP� EFMP� [B� QPW[EJH
TBEKBSTUWB�j��

7�1SFMPLJ�TP�QSWFNV�V¦JUFMKV�1BWMV�#PSÝUOJLV�LJ
KF�UV�QPV¦FWBM�EWBOBKTU�MFU�PE�PEQSUKB�ÝPMF������EP
MFUB������TMFEJMJ�ESVHJ�NFE�OKJNJ�KF�W�ÝPMTLFN�MFUV
�������� TWPKF� QSWP� V¦JUFMKTLP� NFTUP� OBTUPQJM� *WBO
ÀUSVLFMK�)SJCTLJ�LBTOFKF�CBOPWJOTLJ�ÝPMTLJ�OBE[PS�
OJL�� 7� TQPNJOJI� OB� TWPKF� QSWP� V¦JUFMKTLP� NFTUP� W
1SFMPLJ�KF�W�4MPWFOTLFN�V¦JUFMKV�QPEBM�[FMP�[BOJNJWF
PQJTF� P� SB[NFSBI� JO� OBWBEBI� W� LSBKV� P� TUJLJI� [
ESVHJNJ�V¦JUFMKJ�UFS�P�TWPKJI�QSWJI�V¦JUFMKTLJI� J[LVÝ�
OKBI�TQMPI��.FE�ESVHJN�KF�ÀUSVLFMK�[BCFMFäJM�LBLP
TF� KF�ÝFM�QSFETUBWJU�L� UBLSBUOFNV�ÝPMTLFNV�OBE[PS�
OJLV� +FSÝJOPWDV�W��SOPNFMK�� x6HMFEFO�NPä� KF� CJM� UP�
VTUBOPWJUFMK�JO�WPEJUFMK�PLSBKOF�QPTPKJMOJDF��4QJTBM�NJ�KF
EFLSFU� JO� [BQSJTFHFM� NF� KF�j� 0C¦BTOP� TP� TF� CMJäOKJ
V¦JUFMKJ� PCJTLPWBMJ� UBLP� KF� ÝFM� W�"EMFÝJ¦F� L� V¦JUFMKV
4USFIPWDV�P�LBUFSFN�xKF� ÝFM� HMBT� EB� KF� QPTFCFO� TUSP�
LPWOKBL�W�QSFSBWVOBWBOKV�LPMJLP�LVCJWOJI�NFUSPW�MFTB
KF�LBLFN�HP[EVj��/BKCMJäKF�NV�KF�CJM�TPTFEOKJ�ISWBÝLJ
LPMFHB�W�1SJMJÝ¦V�T�LBUFSJN�TUB�TF� UVEJ�WF¦LSBU�PCJ�
TLPWBMB�QSBW�UBLP�MKVC�NV�KF�CJM� UVEJ�WJOJÝLJ�V¦JUFMK
+PÝLP� #FSHBOU� ¦FQSBW� KF� CJM� OKFNV� xQPMJUJWOP� OBT�

��� #PKD�,SBULF�CJPHSBGJKF�TUS�������4��1BWMJ¦�3B[WPK�ÝPMTUWB�W
#FMJ�LSBKJOJ�TUS������

��� 4À.�NBQB�ÝPMF�4VIPS�
��� 4À.�NBQB�ÝPMF�"EMFÝJ¦J��1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSB�

KJOJ�TUS������
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ÀPMTLB�TUBWCB�W�4FNJWV�[HSBKFOB�MFUB������	4À.�GPUPUFLB
�

/BTMPWOB� TUSBO� [MBUF� LOKJHF� ÝPMF� W� "EMFÝJWJI� PE� MFUB
�����EP������	4À.�SB[TUBWOB�[CJSLB�JOW��ÝU������
�

QSPUOP� VTNFSKFO� WFOEBS� EPCSPIPUOP� LPMFHJBMFOj� OBE�
V¦JUFMK�-PWÝJO�TF�NV�KF�TJDFS�[BSBEJ�OFLFHB�QPMJUJ¦OFHB
OFTQPSB[VNB�TQSWB�OFLPMJLP�[BNFSJM�B� KF�LBTOFKF�OB
UP�[BNFSP�QP[BCJM�ÝF�QPTFCFK�[BUP�LFS�KF�JNFM�-PWÝJO
x[B� J[PCSB[CP� CFMPLSBOKTLFHB� MKVETUWB� OFTQPSOP� EPLBK
[BTMVHj��ÀUSVLFMK� KF�VTQFÝOP�QSFTUBM� UVEJ�QSWP�OBE[P�

SPWBOKF� ÝPMTLFHB�OBE[PSOJLB�QSJ� UFN� QB� TP�NV� QP�
NBHBMJ�PUSPDJ�TBK�TF�NV�KF�[EFMP�EB�TP�PUSPDJ�¦VUJMJ�[
OKJN�xOBQFMJ�TP�WTF�TJMF�JO�QSBW�EPCSP�PEHPWBSKBMJj��0C
TMPWFTV� J[�1SFMPLF�NV� KF�CJMP� UFäLP� QSJ� TSDV� ÝF� QP�
TFCFK�[BUP�xLP�KF�NMBEJOB�UBLP�KPLBMBj���

6¦JUFMK�+VSJK�.VIJ¦�KF�QSJÝFM�W�4JOKJ�7SI�J[�4UBSFHB
USHB�JO�UV�QPV¦FWBM����MFU�PE������EP�������6WFMKBWJM
TF� KF� QSFEWTFN� LPU� PEMJ¦FO� TBEKBS��,P� KF� MFUB� ����
QPäBS� VOJ¦JM� TLPSBK� WTF� OBTFMKF� KF� V¦JUFMK� .VIJ¦
QPHPSFMDFN�QPNBHBM� UBLP�EB� KF�WTFN�OBTBEJM� TBEOP
ESFWKF��;B� TLSCOP�EFMP�OB� QPESP¦KV� TBEKBSTUWB� HB� KF
,SBOKTLB�LNFUJKTLB�ESVäCB�MFUB������PEMJLPWBMB�T�TSF�
CSOP� NFEBMKP� ÝPMB� QB� KF� EPCJMB� ��� HPMEJOBSKFW� [B
OBLVQ� [FNMKJÝ¦B� [B� ÝPMTLP� ESFWFTOJDP�� 4JSPNBÝOJN
ÝPMTLJN�PUSPLPN�KF�TBN�QSJTLSCFM�ÝPMTLF�QPUSFCÝ¦JOF�
;B�NBSMKJWPTU�JO�VTQFÝOPTU�KF�MFUB������QSFKFM�QPIWBMP
JO�QSJ[OBOKF�PE�EFäFMOFHB�ÝPMTLFHB�TWFUB����

#FSOBSE�5PNÝJ¦�KF�QSJÝFM�W�7JOJDP�[B�V¦JUFMKB�MFUB
������7OFUP�TF� KF� MPUJM�QSPTWFUJUFMKTLFHB�EFMB� TPEF�
MPWBM�QB� UVEJ�LPU�QJTFD� SB[MJ¦OJI�¦MBOLPW� W� UFEBOKJI
OFNÝLJI�JO�TMPWFOTLJI�¦BTPQJTJI�LKFS�KF�NFE�ESVHJN
PISBOJM�[BOJNJWF�[BQJTF�P�MKVETLJI�PCJ¦BKJI�W�7JOJDJ�
1PSP¦JM� TF� KF� [� WEPWP� QSFEIPEOFHB� V¦JUFMKB� $WBSB
JNFMB� TUB� TJOPWB� *WBOB� JO� -KVEFWJUB� LJ� TUB� QPTUBMB
V¦JUFMKB� QJTDB� JO� VSFEOJLB�� *WBO� V¦JUFMK� W�5SäJ¦V� JO
-KVCMKBOJ� KF� CJM� QJTFD� QSFWBKBMFD� JO� VSFEOJL�� -FUB
����� KF�PTOPWBM�NMBEJOTLJ� MJTU�7SUFD� JO� HB�VSFKBM���
MFU��%SVHJ� TJO�-KVEFWJU� KF�CJM�V¦JUFMK� W�,BSMPWDV� JO� W
;BHSFCV� JO� KF�CJM�NFE�ESVHJN�VSFEOJL�NMBEJOTLFHB

��� 1BWMJ¦� 3B[WPK� ÝPMTUWB� W� #FMJ� LSBKJOJ� TUS�� ����� 4À.�NBQB
ÝPMF� 1SFMPLB� 4MPWFOTLJ� VWJUFMK� ����� TUS�� ��� ��� ��� ���
����

��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS������
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6WJUFMK�*WBO�ÀUSVLFMK�)SJCTLJ�QP[OFKF�SBWOBUFMK�JO�ÝPM�
TLJ�OBE[PSOJL� KF� TWPKP�BLUJWOP�QFEBHPÝLP�QPU�[BWFM�OB
ÝPMJ�W�1SFMPLJ�	4MPWFOTLJ�VWJUFMK������TUS�����
�

MJTUB�#SÝMKBO��/B� QPNFNCOP� EFMP� PCFI� CSBUPW� TQP�
NJOKBUB� TQPNJOTLJ� QMPÝ¦J� LJ� TUB� [EBK� W[JEBOJ� W� BWMJ
WJOJÝLF� ÝPMF�����7� QFEBHPÝLFN� EFMV� W� 7JOJDJ� KF� CJM
QSJ[BEFWFO� UVEJ� V¦JUFMK� +PäFG� ,BWÝFL� 	SPK�� ����� OB
3EF¦FN�,BMV�QSJ�ÀFOUWJEV�QSJ�4UJ¦OJ�o�VNSM�[B�KFUJLP
����� W� 7JOJDJ
� LJ� KF� MFUB� ����� EPCJM� TQSJ¦FWBMP� [B
ÝPMTLFHB� QPNP¦OJLB� V¦JM� OBKQSFK� W� 3JCOJDJ� OBUP� W
7JOJDJ�����*[SFEOP�EFMBWFO�WPEKB�WJOJÝLF�ÝPMF�PE� MFUB
����� KF� CJM� 'SBOKP� -PWÝJO� 	����o����
� LJ� KF� PC
TWPKFN�FOBJOÝUJSJEFTFUMFUOFN�V¦JUFMKTLFN�EFMV�W�7J�
OJDJ� NP¦OP� [B[OBNPWBM� UVEJ� ESVÝUWFOP� LVMUVSOP
HPTQPEBSTLP�JO�QPMJUJ¦OP�äJWMKFOKF��6TUBOPWJM�KF�¦JUBM�
OJDP�HBTJMTLP�ESVÝUWP�ISBOJMOJDP�UFMPWBEOP�ESVÝUWP
4PLPM�QSJ¦FM�QSFOBWMKBUJ�WJOPHSBEF�TPEFMPWBM�QSJ�QP�
HP[EJUWJ�� 1PE� QTFWEPOJNPN� 5JIP[PS� KF� PCKBWMKBM
QFTNJ� QJTBM� KF� UVEJ� QFEBHPÝLF� ¦MBOLF� JO� QPEMJTULF�
%PNB¦JOJ�TP�TF�W�NOPHJI�[BEFWBI�PCSB¦BMJ�L�OKFNV
QP�OBTWFU�����6¦JUFMKJDB�-FPQPMEJOB� 	1PMELB
�#BWE�
LPWB�KF�CJMB�OBE�MKVETLP�EFEJÝ¦JOP�W�7JOJDJ�P¦BSBOB�äF
PC�QSJIPEV�W�LSBK�� x-FUB������ LP� TFN�QSFäJWFMB�QSWJ
WFWFS�OB�7JOJDJ� KF�LSFTPWBMP� TFEFN�BMJ�QB� ÝF�WFW� TLVQJO
LSFTOJD� QP�WJOJÝLFN� PLPMJÝV��7TP� OPW� TP� TF�WSTUJMF� LBLPS

��� 1BWMJ¦� 3B[WPK� ÝPMTUWB� W� #FMJ� LSBKJOJ� TUS�� ���o����� 4À.
NBQB� ÝPMF� 7JOJDB�� %VMBS� 1PNFNCOJ� #FMPLSBOKDJ� TUS�� ��o
���

��� #PKD�,SBULF�CJPHSBGJKF�TUS������
���%VMBS� 1PNFNCOJ� #FMPLSBOKDJ� TUS�� ���� 1BWMJ¦� 3B[WPK

ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS�����������MFU�0À�7JOJDB�TUS���o��

*WBO�5PNÝJW�TJO�WJOJÝLFHB�VWJUFMKB�#FSOBSEB�5PNÝJWB
KF� CJM�NFE� ESVHJN� VSFEOJL�7SUDB� WBTPQJTB� T� QPEPCBNJ
[B�TMPWFOTLP�NMBEJOP�PE� MFUB������EP�TWPKF� TNSUJ� MFUB
�����	7SUFD������TUS����
�

SPKJ� WFWFSOJI� WJM� CFMF� QPTUBWF� QP� ÝUJSJ� JO� ÝUJSJ� T� TWPKJN
WPEKP� PE� IJÝF� EP� IJÝF� JO�WTP�OPW� TP�WBMPWBMJ� QP� P[SBWKV
PUPäOJ� BLPSEJ�� ¤#PH� EBK�#PH� EBK� EPCSP� MFUP¥¤j����6¦J�
UFMKJDB�#BWELPWB�KF�V¦JMB�OB�WJOJÝLJ�ÝPMJ����MFU�	����o
����
� OB� QPCVEP� OBEV¦JUFMKB� -PWÝJOB� KF� [CJSBMB
CFMPLSBOKTLP� OBSPEOP� CMBHP� QSFV¦FWBMB� KF� UFIOJLP
CFMPLSBOKTLFHB�WF[FOKB�JO�HB�WQFMKBMB�W�ÝPMF����

4LMFQ

1PTBNF[OJ�V¦JUFMKJ�JO�V¦JUFMKJDF�LJ�TP�PE�[B¦FULB
ÝFTUEFTFUJI� MFU� ���� TUPMFUKB� EP� QSWF� TWFUPWOF� WPKOF
EFMPWBMJ�W�ÝPMTUWV�OB�PCNP¦KV�#FMF�LSBKJOF�TP�W�QSWJ
WSTUJ�KFNBMJ�TWPK�QPLMJD�LPU�QPTMBOTUWP�TBK�TP�TF�QP�
TUBWJMJ� QSFE� WFMJLP� OBMPHP� o� SB[ÝJSKBUJ� QPNFO� J[P�

��� 4MPWFOTLJ�OBSPE������ÝU������TUS�����0Q���,BäF�EB�KF�W�TQP�
NJOV� OB� QSWP� WJOJÝLP� OP¦� -FPQPMEJOB� #BWEFL� QPNPUPNB
OBQJTBMB�MFUOJDP������OBNFTUP������

��� 1BWMJ¦� 3B[WPK� ÝPMTUWB� W� #FMJ� LSBKJOJ� TUS�� ���� %VMBS� 1P�
NFNCOJ�#FMPLSBOKDJ�TUS�����
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CSB[CF�PE�UJTUF�OBKCPMK�PTOPWOF�EP�SB[MJ¦OJI�ESVHJI
[OBOK�LJ�TP�J[CPMKÝBMB�OB¦JO�äJWMKFOKB�JO�EFMB�UFS�UBLP
QSJOBÝBMB� CPMKÝJ� LVMUVSOJ� ESVäCFOJ� JO� HPTQPEBSTLJ
SB[WPK��0E�QFÝ¦JDF� V¦JUFMKFW� LJ� TP� OB� [B¦FULV� ÝFTU�
EFTFUJI� MFU� ���� TUPMFUKB� W� OFLBK� ÝPMBI� W� #FMJ� LSBKJOJ
[B¦FMJ�T�UFN�EFMPN�TP�CJMJ�EP�MFU�QSFE�QSWP�TWFUPWOP
WPKOP� W[QPSFEOP� [� OBQSFELPN� ÝPMTLF� [BLPOPEBKF
EPTFäFOJ� äF� MFQJ� SF[VMUBUJ�� 7� EWBJOUSJEFTFUJI� CFMP�
LSBOKTLJI� ÝPMBI� TF� KF� UJL� QSFE� QSWP� TWFUPWOP� WPKOP
USVEJMP� äF� EWBJOQFUEFTFU� V¦JUFMKFW� JO� V¦JUFMKJD�� 1SWB
TWFUPWOB�WPKOB�KF�UB�OBSBÝ¦BKP¦J�UPL�ÝPMTLFHB�SB[WPKB
UVEJ�W�#FMJ�LSBKJOJ�OFLPMJLP�[BWSMB�OPW�SB[WPK�QB�TF
KF�OBEBMKFWBM�QP�J[CPMKÝBOKV�SB[NFS�LJ�KJI�KF�[BQVTUJM
WPKOJ�¦BT�PE�EWBKTFUJI�MFU�����TUPMFUKB�OBQSFK�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

4À.�o�4MPWFOTLJ�ÝPMTLJ�NV[FK
"SIJWTLB� [CJSLB� ;BWF[B� TMPWFOTLJI� V¦JUFMKTLJI
ESVÝUFW�/PWPJ[WPMKFOJ�PECPSJ������GBTD����
"SIJWTLB�[CJSLB�CJPHSBGJKF�V¦JUFMKFW
%PLVNFOUBDJKTLB� [CJSLB� NBQF� ÝPM�� "EMFÝJ¦J
�SOPNFMK� %PCMJ¦F� %SBHBUVÝ�.FUMJLB� 1PE[F�
NFMK�1SFMPLB�4FNJ¦�4JOKJ�7SI�4VIPS�4UBSJ�USH
7JOJDB

5*4,"/*�7*3*

4À.� o� 4MPWFOTLJ� ÝPMTLJ� NV[FK� BSIJWTLB� [CJSLB
%FUBJM�$POTDSJQUJPO� EFS� 7PMLTTDIVMFO� JO� +BISF
����� 8JFO� ����� 	GPUPLPQJKB� PSJHJOBMB
� GBTD�
����

4À.� o� 4MPWFOTLJ� ÝPMTLJ� NV[FK� EPLVNFOUBDJKTLB
[CJSLB
-FUOP� TQPSP¦JMP� P¦JUOF� QPHMBWJUOF� ÝPMF� �SOP�
NFMKTLF�OB�LPODV�ÝPMTLFHB�MFUB������
-FUOP� TQPSP¦JMP� P¦JUOF� HMBWOF� ÝPMF� W��SOPNMKJ
�����
-FUOP� TQPSP¦JMP� P¦JUOF� HMBWOF� ÝPMF� W��SOPNMKJ
�����
-FUOP� TQPSP¦JMP� P¦JUOF� HMBWOF� ÝPMF� W��SOPNMKJ
�����
-FUOP� TQPSP¦JMP� P¦JUOF� HMBWOF� ÝPMF� W��SOPNMKJ
�����
-FUOP� TQPSP¦JMP� P¦JUOF� HMBWOF� ÝPMF� W��SOPNMKJ
�����
-FUOP� TQPSP¦JMP� ¦WFUFSPSB[SFEOF� MKVETLF� ÝPMF� W
�SOPNMKJ������
-FUOP� TQPSP¦JMP� ¦WFUFSPSB[SFEOF� MKVETLF� ÝPMF� W
�SOPNMKJ������
-FUOP�QPSP¦JMP�'SBOD�+PäFGPWF�MKVETLF�ÝPMF�W��S�
OPNMKJ������
-FUOP�QPSP¦JMP�'SBOD�+PäFGPWF�MKVETLF�ÝPMF�W��S�
OPNMKJ� ÝUJSJSB[SFEOJDF� [� EWFNB� QBSBMFMLBNB
��������

1PWBCJMP� L� P¦JUOJNV� TQSBÝFWBOKV� V¦FODFW� JO
V¦FOL�W�HMBWOJ�ÝPMJ��SOPNFMKTLJ������

�"401*4*

1PQPUOJL������
4MPWFOTLJ�OBSPE������
4MPWFOTLJ�VWJUFMK������
4MPWFOTLJ�VWJUFMK������
65� o� 6WJUFMKTLJ� UPWBSJÝ� ����� ����� ����� ����

����� ����� ����� ����� ����� ����� ����
����������

-*5&3"563"

#BMLPWFD�%FCFWFD�.BSKFULB��7�0SOPNMKV�PE�OFLEBK
CJMJ� TP�WFTFMJ� ����0SOPNFMK�W�LVMUVSOFN�JO�ESVäBC�
OFN�VUSJQV� PE�ESVHF�QPMPWJDF� ���� TUPMFUKB� EP� ESVHF
TWFUPWOF�WPKOF���SOPNFMK���0C¦JOB������

#PKD� &UCJO�� ,SBULF� CJPHSBGJKF� OBÝJI� OBKTUBSFKÝJI
ÝPMOJLPW��-KVCMKBOB���/PWB�QPU������

$JQFSMF� +PäF� JO� 7PWLP� "OESFK�� ÀPMTUWP� OB� 4MP�
WFOTLFN�TLP[J�TUPMFUKB��-KVCMKBOB���4MPWFOTLJ�ÝPMTLJ
NV[FK������

%VMBS�"OESFK��0CWJOB�0SOPNFMK��&UOPMPÝLB� UPQPHSB�
GJKB� TMPWFOTLFHB� FUOJWOFHB� P[FNMKB� �� ���� TUPMFUKF�
-KVCMKBOB���;OBOTUWFOJ�JOÝUJUVU�'JMP[PGTLF�GBLVM�
UFUF������

%VMBS� +PäF�� .FUMJÝLJ� HBTJMDJ� .FUMJLB� �� (BTJMTLP
ESVÝUWP������

%VMBS� +PäF��1PNFNCOJ�#FMPLSBOKDJ�.FUMJLB� ��#FMP�
LSBOKTLP�NV[FKTLP�ESVÝUWP������

(PMFD�#PSJT���SOPNFMK�PE�OBTUBOLB�USÝLF�OBTFMCJOF
0SOPNBMKTLJ� [CPSOJL� [CPSOJL� IJTUPSJWOJI� SB[QSBW
PC�����MFUOJDJ� QSWF� PNFNCF�OBTFMKB� JO� ����MFUOJDJ
QSWF� PNFNCF� 0SOPNMKB� LPU� NFTUB� 	VS�� +BOF[
8FJTT
���SOPNFMK���0C¦JOB������TUS�����o����

(PMFD� #PSJT�� %PMFOKTLB� NFTUB� JO� USHJ� W� TSFEOKFN
WFLV�� ��� (SBEJWP� [B� IJTUPSJ¦OP� UPQPHSBGJKP�
3BTU���������ÝU����	��
�TUS�����o����

(SPT� +BLPC�� ;HPEPWJOB� ¦SOPNBMKTLF� ÝPMF� -FUOP
TQPSPWJMP� PWJUOF� HMBWOF� ÝPMF�W�0SOPNMKJ���SOPNFMK
�����

)PKBO�5BUKBOB��,BK�CFSFUB�4MPWFOTLJ�VWJUFMK�JO�VWFOFD�
-KVCMKBOB���4MPWFOTLJ�ÝPMTLJ�NV[FK������

*NFOJL�ÝPMTLJI�PCMBTUOJK�ÝPM�JO�V¦JUFMKFW�QP�4MPWFO�
TLFN�U��K��OB�TMPWFOTLFN�ÀUBKFSKV�,SBOKTLFN�TM�
,PSPUBOV� 1SJNPSTLFN� JO� TMPW�� 0HFSTLFN�
-KVCMKBOB�� 4MPWFOTLP� V¦JUFMKTLP� ESVÝUWP� ����
TUS����o���

,SBNBSJ¦� +BOF[�� �SOPNBMKTLB� V¦JUFMKB� JO� QSPTWF�
UJUFMKB��3BTU���������ÝU���o��	��o��
�TUS�����o
����

,SBNBSJ¦�+BOF[��;B¦FUFL�ÝPMTUWB�W��SOPNMKV��3BTU
��������ÝU���	��
�TUS����o���

/BÝB� ÝPMB� W� [SDBMV� WBTB� �� [CPSOJL� PC� ���oMFUOJDJ� QSWF
ÝPMTLF�TUBWCF�W�4FNJWV�	VS��.BSKFUB�-JQBS
��4FNJ¦�
0À�#FMPLSBOKTLFHB�PESFEB������
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0LPMJÝ� 4UBOF�� ;HPEPWJOB� ÝPMTUWB� OB� 4MPWFOTLFN�
-KVCMKBOB���4MPWFOTLJ�ÝPMTLJ�NV[FK������

1BWMJ¦�4MBWJDB��3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�EP� MFUB
������;CPSOJL� [B� IJTUPSJKV� ÝLPMTUWB� J� QSPTWKFUF� �
�����TUS����o����

1PEMPHBS�-FPQPME��,SBULB�[HPEPWJOB�MKVETLF�ÝPMF�W
�SOPNMKV�� -FUOP� QPSPWJMP� 'SBOD� +PäFGPWF� MKVETLF
ÝPMF� W�0SOPNMKJ� ÝUJSJSB[SFEOJDF� [� EWFNB� QBSBMFM�
LBNB���SOPNFMK���������

1PQPUOJLPW�LPMFEBS�[B�TMPWFOTLF�VWJUFMKF���������.B�
SJCPS������TUS����o���

1PQPUOJLPW�LPMFEBS�[B�TMPWFOTLF�VWJUFMKF���������.B�
SJCPS������TUS����o���

3PWOJ�[BQJTOJL�[� JNFOJLPN� MKVETLJI� ÝPM� JO�VWJUFMKTLFHB
PTFCKB� OB� ,SBOKTLFN� +VäOFN� ÀUBKFSTLFN� JO� 1SJ�
NPSTLFN���������1PTUPKOB������TUS����o���

3PWOJ�[BQJTOJL�[� JNFOJLPN� MKVETLJI� ÝPM� JO�VWJUFMKTLFHB
PTFCKB� OB� ,SBOKTLFN� +VäOFN� ÀUBKFSTLFN� JO� 1SJ�
NPSTLFN���������-KVCMKBOB������TUS����o���

3VT� ;WPOLP�� ,SPOJLB� NFTUB� .FUMJLF� *�� .FUMJLB� �
#FMPLSBOKTLP�NV[FKTLP�ESVÝUWP�����

4DINJEU� 7MBEP�� 0TOPWOB� ÝPMB� JO� PTOPWOPÝPMTLB
[BLPOPEBKB� QSFE� TUP� MFUJ�� 0TOPWOB� ÝPMB� OB� 4MP�
WFOTLFN�����o����� 	VS��7MBEP�4DINJEU�7BTJMJK
.FMJL� 'SBODF� 0TUBOFL
�� -KVCMKBOB� �� 4MPWFOTLJ
ÝPMTLJ�NV[FK������

4DINJEU�7MBEP��;HPEPWJOB� ÝPMTUWB� JO�QFEBHPHJLF�OB
4MPWFOTLFN�� ��� EFM�� -KVCMKBOB� ��%SäBWOB� [BMPäCB
4MPWFOJKF�����o�����

ÀPMTUWP� OB� 4MPWFOTLFN� TLP[J� TUPMFUKB� **�� 	PE� ����� EP
����
� LBUBMPH� TUBMOF� SB[TUBWF�� -KVCMKBOB�� 4MP�
WFOTLJ�ÝPMTLJ�NV[FK������TUS����o���

ÀVÝUBS� #SBOLP�� 6¦JUFMKTLB� ESVÝUWB� JO� PSHBOJ[BDJKF�
&ODJLMPQFEJKB�4MPWFOJKF�ÝU����������TUS���o��

7PO¦JOB� %SBHP�� ,SPOJLB� ÝPMTUWB� NFE� /0#� W� #FMJ
LSBKJOJ��-KVCMKBOB���#PSFD������

;CPSOJL� [HPEPWJOF� PTOPWOF� ÝPMF� 7JOJDB� ���� MFU� 0À
7JOJDB��7JOJDB���0TOPWOB�ÝPMB������

S U M M A R Y

»Teachers put all their strength into the
development of schools and national edu-
cation«.
Education system and teachers in White
Carniola between 1860 and 1914

&EVDBUJPO�JT�BO�JOUFHSBM�QBSU�PG�CSPBEFS�DVMUVSBM
TPDJBM� QPMJUJDBM� BOE� FDPOPNJD� USFOET�� *O� 8IJUF
$BSOJPMB� UPP� UIF� EFWFMPQNFOU� PG� FEVDBUJPO� XBT
DMPTFMZ� MJOLFE�UP�UIF�DIBOHFT� JO� MJGFTUZMFT�PG�QFPQMF
BOE� UP� EFWFMPQNFOU� JO� CSPBEFS� DVMUVSBM� BOE�IJTUP�
SJDBM� DPOUFYUT�� 5IF� QBQFS� QSPWJEFT� BO� JOTJHIU� JOUP
UIF� EFWFMPQNFOU� PG� FEVDBUJPO� JO� UIF� QFSJPE� GSPN

UIF�FBSMZ�����T�UP�8PSME�8BS�*��*OEJWJEVBM�UFBDIFST
XIP� XPSLFE� JO� UIF� FEVDBUJPO� TZTUFN� JO� 8IJUF
$BSOJPMB� SFHBSEFE� UIFJS� QSPGFTTJPO� BCPWF� BMM� BT� B
NJTTJPO� XIFO� UIFZ� UPPL� VQ� UIF� FOPSNPVT� UBTL� PG
TQSFBEJOH� UIF� TJHOJGJDBODF� PG� FEVDBUJPO� GSPN� UIF
NPTU� CBTJD� MFWFM� UP� B� WBTU� BSSBZ� PG� LOPXMFEHF� UP
JNQSPWF�UIF�XBZ�PG�MJWJOH�BOE�XPSLJOH�BOE�UIFSFCZ
DPOUSJCVUF� UP� FOIBODFE� DVMUVSBM� TPDJBM� BOE� FDP�
OPNJD�EFWFMPQNFOU�

*O� UIF� JOUSPEVDUJPO� UIF� QBQFS� TVNNBSJTFT� UIF
EBUB� PO� UIF� CFHJOOJOHT� PG� FEVDBUJPO� JO� 8IJUF
$BSOJPMB� GSPN�JUT�QSFTVNFE�FNFSHFODF� JO�UIF���UI

DFOUVSZ�POXBSET��"GUFS�IBWJOH�PWFSDPNF�UIF�JOJUJBM
TFUCBDLT�CZ������ JU�XBT�HSBEVBMMZ�QVU�PO� UIF�QBUI
PG� GVSUIFS� EFWFMPQNFOU�� 1SPHSFTT� JT� TIPXO� CZ� TUB�
UJTUJDBM�EBUB�	UIF�GJSTU�CFJOH�ESBXO�GSPN�UIF�%FUBJM�
$POTDSJQUJPO� EFS� 7PMLTTDIVMFO� �������
� BOE
UFBDIFST��SFDPSET�DPODFSOJOH�UIF�EFWFMPQNFOUT� UIBU
UPPL� QMBDF� XJUI� SFHBSE� UP� FEVDBUJPO� JO� 8IJUF
$BSOJPMB��5IF�UIJSE�OBUJPOBM�1VCMJD�&EVDBUJPO�"DU
PG� ����� CSPVHIU� BCPVU� GVOEBNFOUBM� DIBOHFT� UP
FEVDBUJPO� UIBU� XFSF� SFGMFDUFE� JO� UIF� XPSL� PG
UFBDIFST�BOE�TDIPPMT�UISPVHIPVU�UIF�QSPWJODF��1SP�
HSFTT� JO� UIF� UFBDIJOH� QSPGFTTJPO� XBT� GVSUIFSNPSF
GBDJMJUBUFE� CZ� UFBDIFST�� SBMMJFT� BOE� UIF� 5FBDIFST
"TTPDJBUJPO�PG�8IJUF�$BSOJPMB� 	GPVOEFE� JO� ����
�
"�IBOEGVM�PG�UFBDIFST�XIP�CFHBO�UP�XPSL�BU�TFWFSBM
TDIPPMT� BDSPTT�8IJUF� $BSOJPMB� JO� UIF� FBSMZ� ����T
BOE� JNQSPWFE� TDIPPM� MFHJTMBUJPO� MFE� UP� SFNBSLBCMF
SFTVMUT�JO�UIF�ZFBST�KVTU�QSJPS�UP�8PSME�8BS�*�XIFO
UIJSUZ�UXP�TDIPPMT�BDSPTT�8IJUF�$BSOJPMB�FNQMPZFE
BT� NBOZ� BT� GJGUZ�UXP� EFEJDBUFE� UFBDIFST�� 5IFJS
BDUJWJUJFT�DPWFSFE�B�WBSJFUZ�PG� GJFMET� GSPN�GPVOEJOH
OBUJPOBM� SFBEJOH�SPPNT� BOE� TBWJOHT� BOE� MPBOT
CBOLT� UP� UBLJOH� QBSU� JO� GJSF� GJHIUFST� BOE� OBUJPOBM
EFGFODF� BTTPDJBUJPOT�� 5FBDIFST� BMTP� EFWPUFE� DPO�
TJEFSBCMF� FGGPSUT� UP� UIF� BEWBODFNFOU� PG� BHSJDVMUVSF
JO�UIF�QSPWJODF�

5IF� QBQFS� QSFTFOUT� B� GFX� OPUBCMF� UFBDIFST� BOE
PUIFS� JOEJWJEVBMT� JO� UIF� GJFME� PG� FEVDBUJPO� XIPTF
XPSL�BOE�BVUIPSJUZ�DSVDJBMMZ�DPOUSJCVUFE�UP�UIF�EF�
WFMPQNFOU� PG� FEVDBUJPO� DVMUVSBM� MJGF� BOE� FDPOPNZ
JO�8IJUF�$BSOJPMB� GSPN� UIF� FBSMZ� ����T� UP�8PSME
8BS�*�


